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Asian equity markets rebounded strongly in July on renewed
confidence of the stabilization of Euro-zone sovereign debt crisis,
rising expectations of policy easing in China and better-than-
expected corporate earnings results across Asia. The MSCI Asia

ex-Japan rose 5.79%, buoyed by gains in Singapore, Korea and
Taiwan.
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Asian Markets

HONG KONG

The Hang Seng Index went up 4.5% to 21,029 in July.

Market was excited about the successful tendering
for a luxury residential site on the Peak with the
pricing within the market expectation. Improved
market outlook as well as successful launches by
developers had seen new mortgage loans drawn
down for June increased by 6.5%. Riding on the
positive sentiment as well as increase in inbound
tourists, total retail sales continue to receive strong
growth, with a YoY increase of 15.3% compared with
the previous month’s increase of 16.3%. We expect
retail sales will continue to rise on the back of steady
improvement in the global economy.

However, underlying concern for inflation remains as
the overall consumer prices increased 2.8% YoY in
June versus 2.5% in May with the increase in private
housing rentals and meals. The government expects
continued moderate increase in CPI for the rest of
the year to be offset by sustainable improvement in
productivity.

KOREA

As worries over risks in the banking system and
uncertainties surrounding the financial markets eased
significantly, thanks to strong earnings and favorable
bank stress test results in Europe, the KOSPI rallied
3.59% in July to end the month at 1,759 in local
currency terms. While domestic institutions were net
sellers due to continued stock funds redemptions,
foreign investors accelerated net buying in July.

The Korean stock market will likely find support from
favorable global economic data in August as
economic momentum continues to rebound in major
economies (ex-US) and as risk indicators (such as
EMBI spread) improve. The KOSPI's current
valuation does not adequately reflect the recent
string of record earnings, which have added to
optimism that the index will rally in the coming
months.

SINGAPORE

The Singapore FTSTI index rose 5.4% in July 2010.
The MSCI Asia Pacific ex-Japan closed 7.1% higher
MoM. On a YTD basis, the FTSTI outperformed the
MSCI Asia Pacific ex-Japan by 5.0%.

Singapore’s 2Q10 advance GDP expanded by a
stronger-than-expected 19.3% YoY and higher than
the 16.9% recorded in 1Q10. Growth was led by
manufacturing, with the volatile biomedical
manufacturing continuing to record strong growth.
Manufacturing grew 45.5% YoY, up from 38.2% YoY,
in 1Q10. The service sector clocked growth of 11.4%
YoY and was underpinned by opening of integrated
resorts supporting tourist arrivals. The construction
sector seems to be holding up very well, up 13.5%
YoY after a 10.2% growth YoY. It is worth
highlighting that the Singapore government now
expects the economy to grow by 13-15% this year
against earlier forecasts of 9%.

TAIWAN

Inspired by the upbeat earnings results reported in
the US and Taiwan, and stabilization of Euro-zone
sovereign debt crisis, the Taiex regained some lost

ground and rose 5.9% MoM to finish at 7,760 points
in July. Non-tech stocks outperformed post the ECFA
signing on 29th June. Financial shares started to
gain some upward momentum, ending the month
7.6% higher MoM, helped by anticipation of potential
business expansion into China and acceleration of
M&As.

We remain concerned about aggressive capex plans
of upstream semiconductor makers, although we
expect strong quarterly numbers for the next two
quarters, as oversupply will become inevitable in
2011 if all capex plans proceed, As such, we are
underweight on semiconductor names. Despite the
hype about ECFA we maintain our underweight on
financials as we do not expect significant profit
contribution in the next two years.

MALAYSIA

The KLCI gained 46.9 points or 3.6% to end the
month of July at 1,360.92 points. Prime Minister Najib
Razak announced hikes in the prices for petrol, gas,
diesel and sugar, effective 16 July, as the
government's first step towards a gradual subsidy
rationalization program. This move is expected to
save the government RM750mn a year, reduce its
fiscal deficit, and could potentially signal that the
economic reform is pushing ahead. Despite the price
hikes, preemptive moves by the Bank Negara
Malaysia (BNM) have succeeded in subduing price
pressures and should keep inflation muted. So far
this year, BNM had revised up its overnight policy
rate three times, bringing the benchmark rate to
2.75% after 25 basis points hikes each in March, May
and July. On the corporate front, Genting Malaysia
announced that it is proposing to acquire Genting
Singapore's UK operation for a cash consideration of
GBP340 mn. It has also submitted a formal bid for a
project to develop and operate a Video Lottery
Facility at the Aqueduct Racetrack in New York and
is currently the only surviving bidder.

ASIA EX-JAPAN BOND
MARKETS

Asian bonds rallied massively in the month of July,
led by high yield bonds as well as USD-denominated
government bonds in Indonesia and the Philippines.
The rally came as more investors looked to increase
yield and risk in their portfolios. Global equity markets
also strengthened during the month.

Global central banks are unlikely to raise interest
rates anytime soon, thereby creating a low interest
rate and low inflationary environment, which was
ideal for risk taking.

Also many global investors bought Asian USD bonds
to diversify from their usual holdings in emerging
market bonds in Eastern Europe and Latin America.

We remain positive on Asian USD bonds in the
medium term. On the currency front, we remain long
Asian currencies and short the EUR and the JPY.
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CHINA

Greater China markets rebounded strongly in July on
renewed confidence of the stabilization of Euro-zone
sovereign debt crisis, rising expectations of policy
easing in China and better-than-expected corporate
earnings results. China reported slightly weaker-than-
expected 2Q GDP growth at 10.3% and gradually
slowing purchasing manager index during the month.
This led to the market expectations that the
government would pursue no further additional
monetary tightening policies with implementation of
fiscal-boosting measures in select areas like new
energy and public housing. Hong Kong's Hang Seng
Index and MSCI China index rose 4.48% and 4.37%,
respectively, in July. We expect the market
environment to remain choppy in the second half of
2010 due to ongoing tightening bias of the People’s
Bank of China. We maintain exposure to defensive
sectors like consumer staples and transportation,
with highly predictable cash flow and higher dividend
yields We also added weighting to banks during the
month. We remain fully invested and currently
position the fund in the following investment themes:
(i) reflationary-policy beneficiaries like consumer and
construction sectors exposed to public housing and
infrastructure works; (ii) secular growth sectors like
renewable energy, gas distribution and healthcare
stocks; and (iii) inflation beneficiary and agriculture
stocks in China.

INDIA

Markets once again remained range bound
throughout the month. Amidst moderate volatility, the
benchmark Sensex finally settled at 17,868 (+1%
MoM).Financials, materials and IT services were
relative outperformers as global risk appetite came
back, while telecoms, energy names and utilities
underperformed.The Reserve Bank of India's (RBI)
hikes in key benchmark rates were within
expectations, with Repo rate raised by 25 bps and
Reverse Repo rate raised by 50 bps. However, high
inflation continues, with the June level of 10.6% in
WPI and that is ensuring the RBI and the government
remain very watchful. There are signs of food
inflation starting to ease but non-food inflation (which
reflects the buoyant demand in the economy)
remains high. Overall GDP growth estimates were
revised up to 8.5% by the RBI and 9.4% by the IMF.
Foreign institutional investors (FIl) were buyers of
Indian equities in July with a net purchase of USD3.5
bn. YTD, net Fll buying aggregates to USD10.4 bn.
Local Insurance companies sold USD440 mn while
domestic mutual funds, too, remained sellers of
USD900 mn of Indian equities. YTD, insurance
companies bought USD4.1 bn and mutual funds sold
USD 2.9 bn.

INDONESIA

The JCI extended gains in July, climbing 5.3% during
the month to close at 3,069, after hitting an all-time
high of 3,096 during the last week July. Inflation in

June rose 5.0% YoY, higher than 4.2% in May,
mainly due to food, both unprocessed and processed.
Going into 3Q10, with Muslim New Year celebration,
inflation is likely to peak in 3Q closer to 6%. Bank
Indonesia is likely to hike rates in 2H10 between 50-
75bps, which would mark the first rate hike since
August 2009.

Second-quarter results were broadly in line with
earnings estimates. We do not see earnings
downgrades and continue to like the strong loans
and fee-income growth in the relatively-
underpenetrated banking environment as well as
credit-related consumption plays. We remain
overweight in the cement sector, given housing
demand growth and rational pricing environment. We
decreased our exposure in metals, namely nickel
and tin, due to slowdown concerns in China and
Europe.

PHILIPPINES

The Philippine composite index rose 1.6% to
3,426.95 in July.The economy is expected to have
expanded faster in 2Q10 than the 7.3% recorded in
the first three months of the vyear, driven by
consumption that was fuelled by continued strong
remittances from Filipinos overseas, a central bank
official said late last week. BSP data showed
personal consumption expenditure growing 10.52%
in the first quarter, just slightly faster than the pace
recorded in the same period last year

The increase in consumer prices slowed to a six-
month low of 3.9 percent YoY in June as most
commodity groups showed abating price hikes,
according to the National Statistics Office. The BSP
aims to keep inflation between 3.5% and 5.5% this
year and between 3% and 5% in 2011.

Exports surged 37.3% to USD4.24 bn in May, a
sharp turnaround from the 26.9% decline in the same
month last year. Compared to exports in April when
earnings reached USD3.6 billion, May shipments
rose 17.9%.This put January-May export receipts to
USD19.16 bn, a growth of 38.7%.

THAILAND

The SET Index rose 7.3% to 855.83 in July. The Thai
market outperformed regional peers during the same
period. Ministry of Finance (MoF) expects 8% GDP
growth YoY in 2Q10. Although this would be softer
than the 12% growth recorded in 1Q10, the growth
would be better than earlier expectations. The strong
economic recovery is due to a spike in exports of

42% YoY and improvement in domestic consumption.

June economic indicators suggest that the economy
turned up following stabilization in May. Private
consumption seems to be recovering after a weak
May and private investment continues to remain on
an uptrend, albeit at a slower pace. Similarly, the
external sector remained relatively untouched by the
troubles in May, with exports rising a solid 16%.
Tourist arrivals turned up in June, reaching 953,000
in June from 815,000 in May. July CPI was benign,
rising 0.1% MoM and 3.5% YoY, on softer fuel and
transport costs, despite rises in fresh food prices.
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The Monetary Policy Committee increased rates by
25bps to 1.50% on 14 July. The central bank
highlighted that economic recovery has become
more evident, lessening the need for exceptionally
low interest rates. we expect another 25-50bps
increase by the end of the year as the central bank
policy statement reflects confidence for the Thai and
Asian economies. On balance, rising interest rate will
be beneficial for large banks as they are net lenders
in the interbank market.

JAPAN

Japan equity markets edged up in July. European
bank stress tests and strong corporate earnings
reports across the board helped improve sentiment
and lift equity markets in the second half of the month
to finally end up in positive territory. Japanese
corporate earnings for the 1Q were solid overall, with
19 industries out of 25 posting above 25% of their
full-year company plan on recurring profit. Japan
Topix increased 0.96% in local currency terms over
the month.

Japanese economic data included resilient
machinery orders from overseas, especially out of
Asia, while industrial production was down for the
first time in five months. Capacity utilization stood at
73% in July, flat from the previous month. Confidence
among managers of small Japanese businesses,
which employ 70% of the workforce, kept improving
with the indicator coming in at 48.1 this month
against 47.4 in June, now at its highest since 2007.
Unemployment inched up to 5.28% even as the jobs-
to-applicants ratio continued to trend higher.

In the July Monetary Policy Meeting, the BOJ
maintained its upbeat economic outlook despite
seeing rising risks. On the political front, Prime
Minister Kan government's loss of majority at the
Upper House in the last July election has hampered
its ability to carry out reforms at least until next party
president election takes place in mid-September.

In the first three weeks of the month, there was net
buying by foreign investors for the first time in three
months (JPY98 bn) and trust banks (JPY293 bn).
Meanwhile, net sellers included individuals (JPY187
bn) and insurers (JPY13 bn). The value of common
share buyback programs fell from JPY41 bn in June
to JPY9 bn.

AUSTRALIA

July saw the ASX200 index claim back its losses of
June and a bit more with a gain of 4.5% for the
month. A stronger AUD boosted the local market's
currency-adjusted returns. Both of the largest sectors
outperformed, particularly banks (+8.8%), which were
supported by easing credit markets as stress tests
conducted by European bank regulators failed to
throw up significant issues. Resources (+4.6%) were
given a boost by the government's decision to
jettison its proposed Resources Super Profits Tax in
favour of a Minerals Resource Rent Tax, which will
be less onerous. Prime Minister Julia Gillard called a
federal election for 21st August. The Reserve Bank
kept rates at 4.50% for the second month running,
referring to uncertainty offshore and to the impending
release of Q2 CPI data, which did prove to be lower

than expected. Employment continued its strong
growth with a rise of 45900 and consumer
confidence saw its largest rise in 13 months.

NEW ZEALAND

The New Zealand SE 50 index gained 2.1% in July
and closed at 3,034.63. Inflation in New Zealand was
well-behaved in the June quarter, but several one-off
factors, including recent changes to the Emissions
Trading Scheme, mean that inflation soon will rise
considerably. The challenge for the RBNZ will be to
prevent elevated inflation spilling over to changes in
price- and wage-setting behaviour. RBNZ officials
have assumed that one-off policy changes, including
also increased insurance levies and a higher
consumption tax, will have a limited impact on
perceptions of future inflation.

We believe there are significant risks to this
assumption given that the string of proposed policy
changes should come into play in quick succession.
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Major World Market Performance

Monthly Summary — 31 July 2010
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Return (excl. dividend) in local currency

Country Index Current index in LC T Month 3 Months T Year YD
Australia Australia All Ordinary 4507.4 4.2% -6.8% 6.1% -7.7%
China Hang Seng China Enterprises 11905 3.8% -2.3% -1.8% -6.9%
Hong Kong Hang Seng Index 21029.81 4.5% -0.4% 2.2% -3.9%
India India National 9556.67 1.2% 1.9% 16.9% 3.5%
Indonesia Jakarta Composite 3069.28 5.3% 3.3% 32.1% 21.1%
Japan Tokyo SE Topix 849.5 1.0% -13.9% -10.6% -6.4%
Korea Korea Composite 1759.33 3.6% 1.0% 13.0% 4.5%
Malaysia KLSE Composite 1360.92 3.6% 1.1% 15.8% 6.9%
New Zealand | New Zealand SE 50 3034.62 2.1% -1.7% 0.6% -6.1%
Philippines Philippine SE Composit 3426.95 1.6% 4.2% 22.5% 12.3%
Singapore FTSE Singapore Straits Times 2987.7 5.4% 0.4% 12.4% 3.1%
Taiwan Taiwan Weighted 7760.63 5.9% -3.0% 9.6% -5.2%
Thailand Bangkok SET 855.83 7.3% 121% 37.2% 16.5%
Asia MSCI EMF Asia ex Japan Free 611.51 4.0% -0.7% 9.7% -0.2%
Asia/Pacific MSCI AC Pacific Free 92.75 3.3% -7.8% -1.1% -4.7%
Asia/Pacific MSCI Pacific 586.89 2.6% -10.9% -5.3% -6.6%
Asia MSCI AC FE Free ex Japan 490.58 1.5% -4.2% 15.8% -4.8%
Asia MSCI AC FE Free ex Japan ex Taiwan 513.75 4.7% -0.5% 8.1% -0.3%
USA Dow Jones Industrial 10465.94 7.1% -4.9% 14.1% 0.4%
UK FTSE 100 5258.02 6.9% -5.3% 14.1% -2.9%
World MSCI EAFE 747.41 4.6% -6.6% 4.1% -4.8%
World MSCI World 807.98 5.7% -6.9% 7.6% -2.9%

Exchange Rate Return (excl. dividend) in USD

Country Index 1USDtoLC 1 Month 3 Mo(nths 1 \3ear YTD
Australia Australia All Ordinary 1.1047 11.7% -9.3% 15.5% -7.1%
China Hang Seng China Enterprises 7.7654 4.1% -2.3% -2.0% -7.1%
Hong Kong Hang Seng Index 7.7654 4.8% -0.4% 2.0% -4.0%
India India National 46.405 1.3% -2.6% 20.8% 3.8%
Indonesia Jakarta Composite 8,949 6.7% 4.1% 46.5% 27.1%
Japan Tokyo SE Topix 86.66 3.1% -6.6% -1.8% 0.5%
Korea Korea Composite 1183.1 7.0% -5.4% 17.3% 2.9%
Malaysia KLSE Composite 3.1810 5.4% 1.2% 28.3% 15.1%
New Zealand | New Zealand SE 50 1.3805 7.6% -8.4% 10.7% -6.5%
Philippines Philippine SE Composit 45.550 3.4% 1.7% 29.3% 13.9%
Singapore FTSE Singapore Straits Times 1.3596 8.3% 0.8% 19.0% 6.4%
Taiwan Taiwan Weighted 32.044 6.2% -5.2% 12.3% -5.4%
Thailand Bangkok SET 32.275 7.7% 12.4% 44.6% 20.4%
Asia MSCI EMF Asia ex Japan Free 5.1% -3.2% 12.7% -0.1%
Asia/Pacific MSCI AC Pacific Free 5.9% -5.4% 5.8% -1.3%
Asia/Pacific MSCI Pacific 5.9% -6.5% 3.3% -1.7%
Asia MSCI AC FE Free ex Japan 6.0% -2.3% 10.8% 0.1%
Asia MSCI AC FE Free ex Japan ex Taiwan 5.8% -1.6% 11.1% 1.6%
USA Dow Jones Industrial 1.0000 7.1% -4.9% 14.1% 0.4%
UK FTSE 100 1.5661 11.9% -3.1% 7.8% -5.8%
World MSCI EAFE 9.4% -4.9% 3.5% -6.7%
World MSCI World 8.0% -6.2% 7.7% -3.7%




Risk disclaimer

The issuer of this document is Amundi Hong Kong Limited.

This document is not intended as an offer or solicitation with respect to the purchase or
sale of securities, including shares or units of funds. All views expressed and/or reference
to companies cannot be construed as a recommendation by Amundi. Opinions and
estimates may be changed without notice. To the extent permitted by applicable law,
rules, codes and guidelines, Amundi and its related entities accept no liability whatsoever
whether direct or indirect that may arise from the use of information contained in this
document.

This document is for distribution solely to persons permitted to receive it and to persons
in jurisdictions who may receive it without breaching applicable legal or regulatory
requirements. This document has not been reviewed by the Securities and Futures
Commission in Hong Kong.

This document is prepared for information only and does not have any regard to the
specific investment objectives, financial situation and the particular needs of any specific
person who may receive this document. Any person considering an investment should
seek independent advice on the suitability or otherwise of the particular investment.
Investors should not only base on this document alone to make investment decisions.

Investment involves risk. The past performance information of the market, manager and
investments and any forecasts on the economy, stock market, bond market or the
economic trends of the markets are not indicative of future performance. Investment
returns not denominated in HKD or USD is exposed to exchange rate fluctuations. The
value of an investment may go down or up.

Asia Pacific
Monthly Outlook



Amundi

ASSET MANAGEMENT
RAER BEER

2010 = 8 %]

Em}\qu;“m?‘i 7 E| R 2 E[F[uf"m;[;g;“[j%ﬁ]'r—;[u ) l?t{%m.ﬁ&é @Eﬁ

i O TRINARE » 2R BRIV PR CORTSY - 1 EE R R

AR RATHR o Frpsl - SRpSAIL IET DE  Tp AR B AR
CEVR B9 fpBeE# 5.79%

A company of Crédit Agricole / Société Générale



R

i
T $pBe 7 FIDESH 4.5%F 21,029 Rye [R5
RO R SRR A s e
iii TIfesgs b 3 O FTR AHIS - 6
FIDIFOPRa R AR ETR A 6.5%  BEPRS SAIH ilh
L e U i?ﬁ%ﬁﬁ gl E,nﬁ%ﬁqéﬁ Fisppuig=
HE ] 15.3% » oy - W FI IR 16.3% 94 i - 75
[F’ﬂ ;f%%%ﬁfwmmm VR PR e

\,él

SR o Tl R RGRRA R T 0 6 ] [ PR
ff’”l'%?}% A 2.8% ) S FIE TR 2.5% 0 = RIS
**“WV&E“?EﬁFH%? PR 2
ESiN '“Pu';”ffileﬁﬁfﬁﬁ U UIRRl TR AN S
@clh i ﬂéﬁl £ rT,J AUy -

i

PRS2 P e e B P o S8 T R BN A1
%%ﬁﬁ%ﬂ%”FKWMW“ o SR
1] o Tyl £ RO I HH3.59% % 175K (1)
ikt .fvTT‘,ﬁ) gwq&pg& ﬁﬁﬁmﬂﬁa@ B
B BRI S o [y I B AT I £
% o

B SN D) 'I‘J%’f?f'f?\éﬁ’ FagpA o
TR COPFvsee] (B0 55 TP Bepv o ) 8 ity > [N
PSJw%ﬁMﬁ%@WWvﬂA%%W
Y < IR RO 2 2
pudiEhzi A ?FETE leﬁ‘yrﬁr#* R Rl <] B
!

%‘Jj[liﬂl’

PRI 7] () ] 5.4% AL 2

IS B (1A B8 I I8 PV 7.1% - & F0= 4 5
VIO [ S I A hL PR AR B (F

B2 9)H1865.0%

=

Prpblh F ST F U2 & f};ﬁfﬁ,%%‘z‘*?@?
19.3% » $E7] HFRITSY > 0 [‘FJJJJ‘M % I [16.9% °
FLER P BRI  RUALIR B P
iﬁﬁ FI RIS IO« BLEH RS HR45.5% » i
5 F R 38.2% Fré T+ R
114% * 2RISR IR ISR PR 2 HE]

ﬁew%vﬁﬁ¥§$$$Wﬁ&%v&%@mmm
IR S 13.5% o ffF i Mg Pk

PRI A SRR 1392 15% - Mﬂf@' I
9% °

Fiig

.i T ELGY > ST W S - R AR A

F[Eﬁm@r M5 JEJ Ry fﬁdffg’(g ) F}»Qﬁﬁ,ﬁﬁp@yﬁ
B b 52 JF B 5.9% LI'H*E@ 7760 R % 6

J 20 FUER"T (RyRAEy (HEREE) & PR

fi#*nemﬁﬁwﬁwﬁnﬁ&WW%@#
PR RIS 34 & BT 4
M g

*
5
gj A 7.6% -

M Jfﬁéﬁj i A i 67 ey 4 B o
#ll > EEIF Ry Iﬁ?{'imﬁjgm [[7344 A
B FHA - TR = ”fﬂ@ﬁﬁ‘ﬁ'rﬁﬂ R = [F'EJb‘f#
BRG] e S EE - B (Ry ﬁ[jmﬁﬂaﬁﬁm
o SR SR S5 PR B (S PO
R E RS T 7 Py R PR

\\UTFTI]—&"PI
vj: 7EGY j NESERs JFELH‘[ 46.9 E”f 1545 1,360.92
i A it 6% F‘JMEW;F@T [T L 16 |
EI B %ﬁ'ﬁ Liﬁ[l lj’i}\n 7\{[[&;*93%[”%}1& W:tllr;—'ﬁL
YQWFT%I"*JFFLF[#IH%‘I EHEIpYEY- 1. F*h;”ﬁJ & ay
75 [%"F‘Jfﬁ‘ SO (A T 2SS B
R - @TEUR R BRI S (Bak
Negara Malaysia ) L'T%U'.?FUJ@  IPREEPIEES] o T
TR AR AR B e H 2 = 4 o JUS eI g gﬁfé P16
fyﬁ?ﬁ} 3 E 5 FJk’ 7 EI G353 HIPEL 25 |[4§lff}[
H oo FLYEF|F “'gﬁm = 275% ° ¥ WD FTEAR
( Genting Malays1a) O [ SR PR ( Genting
Singapore ) }E{Hﬂﬁé%&@'ﬂfﬁ%?ﬁ »HLE (B 34
& o =9t Fgﬁ? T2 e e A ) ) PR E R
(Aqueduct Racetrack ) }Tlﬁﬂv%} YHBS - 2T
i OB -

yw<ﬂ¢%%>ﬁm

T m’ﬁﬁﬁﬁ*b‘xﬁﬂﬁﬁﬂuﬂ%ﬁﬁ

ﬁﬁ%*wﬂwwﬁ @%F% RI AT H Rl
HFIJL[YEEFF“ TrE il A %ij"i]&m‘

HM@%e

T (AP 1 L PSR S
(% ﬂqwg AR TR AR -

P T DRSS HE PR
£ ST S5 R e B -

5, T

FIERE 25 PR % - AR F =
PEEF CORRIR ) SRR W B A -




FAPT

iz
S T IR 2 R
il I[E;Tﬁm } %ﬁ; J:ﬂﬁ%‘yﬁl?ﬁd%ﬁfiL CTEEFE

ﬁﬁ”%% P U1 B A A
o FlI 2 @)Y 5 I 2 ST D 103% > A
E' f_ii” I ) EI U%‘?E“#%fﬂﬂ :_#HEJJ L&L
'E' I 13 EgFLsnI;m ;{73_ HoE fg {H.fﬁc’ﬁrﬁ
Frpc i R ?f it BT v 4 TR s g o 15 Sf?ﬁ
LR S IV S EES T S e B NI et e
ST 44891 4.37% © 25 PRI F 2 fO7] TR
R R IB SL R BE S © 25

A SHIO WL IOH f] - Wi Ao L

%vWﬂﬁ£%@ﬁ$ﬁﬁmFWW’ﬂ VB
P - 05 25 L L

Wﬁ?’mﬂﬁww**%5<o 5 R R
PRI BTG < gl g R AL T A
ESEATE 2 G SRR SR I R O
F’"Nb@‘iu SR (i) Ftiiﬂgﬂnau.:iy:%lf[x
R

HI%
BT e I T (RERAER 25 TR AR o AR
BIREL 7T Sensex ?"5(’} FEUEEE 17,868 Ef(}‘;“ ¥
1%) - FE#: %ﬁ‘“ﬁ“ﬁﬁﬁlﬁ‘ﬁmw[ C B PR PR
ﬁ%’%*fWﬁ[#*H’ﬁhu VR 2R
SRR o HI RS Rl = L]
o PR FE VLHIEQ?J} il Fgﬁ 25 % 50 [FE
%"ﬁﬁm%%%°%M’%ﬁ@““Wﬁﬁ%@$
T Wﬂ%""iéﬁ o6 FIEoE
TREGEIREE 10.6% » 2R R f QPR iRg ﬂl
L2 A0 ( yﬁ%fmull. s DI T
W ) S50y BRSSO ﬁﬁrﬁiﬂ =
8.5% > |f JB«'B?L“. [,’J &%‘“%%9 Hl Fﬁﬁl 9.4% ° It B
JERH T T £ m*?ﬁ;ﬁa Hﬁq&r—l HRHRE 35 @3
E R AFHT T IME A 104 X
S b= U HR Rl B IORRE 44 B
p@w*ﬁgﬁwﬁﬁm%ﬁpﬂﬂ%vﬁﬁg
G FE Mﬁ;"rdﬁé‘ 41 Bz pu
1oy LR Pl 29 RS -

HI™

7 ORI TEIEAE J‘FET}EH[ 5.3% > ek ig - rﬁ]ﬂﬂ
3,096 ﬁﬁﬁf“’?w%ﬁ o EIREE 3,069 g}[h 6 £l
SEIRH T 2] 5.0% 0 S FIBIEO 4.2% 0 2 RIPIZET
TR PR AR A ‘“{‘ 5? % I’%‘%ﬁﬁ%
RAHALZPRE o SRR A 2 6%y o
FE L EPLIEREEE 2009 F 8 FJ JHFRIpEL s
AP 5 50 = 75 l[ﬂlﬁﬁy

?“ ?“

*mo;u

S R IR £ - 25 P K
i FF’W ARG G R
 EH TSR O 1% R £
BT » 25 IR P iy ats gy

)

=1
TH
N

=

?*%7 s CRABGAE © EH) s
HW’%W v%ﬁ@ﬁ@ww B S 2
%

Sl
TP RN R EUJ]‘” ERIESE N Fup&s;ﬁ
Fangsh - i '*F”’f'J?*J U i
PRIRHTS R = (W ISR Y 7.3% 0 - ;q%;uh
VB o FTF P IR ) 10.52% 0 A
MptFes e 5. 5 (g -

FUFBIAARF S0 7 ) 6 Pl O i b
39% » AIBES 6 [ XIS 2 BIFBE S H D i
HERIIF VR A1 50 o o 5 OspARE S 359
5.5% > 1| F'F FIIES 3% 5% °

5 Fl o llii'iH[ 373%% 424 [03 5 95 [T
PR26O%EL » JUTH e 24 FIIROili] @il
36 8L L 5 21y 17.9% > i 1 7=
S EIFSE) UEEEH 2 1916 EF A HTRE 38.7% -

FREL FI’??F[E'T& 7 Flf ] 7.3%% 855.83 E”}F *
B B P ] 3 WHﬁEWvB REET At
2010 & [oFF R ED 8% > BETRSHT 2010 F 5Y- Y
2% = » (! f’j[&jj/‘ﬂ,ﬁ,l J” pt{F HMIJJF;‘"#@J&:
2RISR S 420 B iﬁc'% .

SB 6 ] G RS
T W A S L s R ] o R g
YRS B - (I R 5 2 B i
Y] AT W U R
16% - SUFEHLIEITE 6 £ f1 S FIBTfY 815
4kfﬂ%9ysqkeﬂw%wﬁﬁw@ﬁr% i
DA ST P B 7 ] BRI P FRE
FIEEH 0.1% W5 F FF] 3.5% »

I/Jﬁpt{&r JL([F[

$T§H%F%W”7FJMLle25W§EH~m%Q
SR RPN RSP R (SRR (S
TR e R PR S G
[lfjfﬁ pttFLr WFJ}H; PBATEL 25 % 50 |[4Ff}|—: o G
TE o Al A A BT - BT R
[ ] st e -




R

Fr%
FUA ] 2 7 EL Do o WPV B R SRR
HEARS - WIER A, L

A O E ] TR SR ] Fll L[iﬂ—#FIJ‘“[?ﬁbJ?JﬂZ)ﬁﬂ
FIRRRME > 25T S o FPL9f R 1:ﬁ T
RIS E R 25% o ﬁ',%é“f**ﬂrﬁ FI
Top1xf’5r‘i” |FF10.96% °

FIA 'I‘J;’Sm’vj:%?;épﬁ 3’7%%‘»%";?:‘{ [pi#l (-‘rﬂj H[Jf@i?gtl
PR o *?ii e [W PIFEw ™ gk 78 B
[ e }Tﬁif”ﬁ%’f” D EEO DI o T ELF
¥ (ﬂw' 17099558 * | 1) [ORE -4 111671 13
[U47 44 2= 4 F]fiu48.1 » 1£}€U2007L” MU%??E T
AP H UL A PP R A
%528% °

B TH O ERTS R |1 AR SR T
B VR A - SRR FURD
RS LT ] PR A e R Dm
b o PR ilfﬂm o B 5]

g s = JL&\T’ “'TF °

FIPIFIS FlESsi G ia ey (980T 7 (5
T (29300 T POTHETAR > BLS [ ALT) R
LG - bl HF o ST R - Y
(1, 870[e¢l B W R CL30FRE B o F I
SERIAUTA 6 77 U410/ F B ERZ [P 900 [ !
A

P
FTHI PN 005 B 6 | DRI SR
FEH A EF4.5% Pﬂﬂﬂﬂ G B RN g
VI < SRS R LA ’%‘wm
P (+8.8%) > = Fol IV EEL iy F13 5 ) s
IR é@igﬂ\rﬁjf&g ?Jg'jjqﬂ”,“g\” 3 o Py
L ﬁ'“ﬁ?sﬂ“%“&ﬂ (A2 » 5 KR A IR BT
VSRR B o SRR (44.6%) ASLORC B39
FCEIH 4 e “f SREIQLET o PPV R L ,@;;
IW “fﬁﬁﬂ}iiwso%T W@ IR 9 [ B
P 1) W 5 28 o 50 5 P e (R
B UJ‘” D ﬁ’dﬁ%f R @Jg:"'fu P
45,900{ - F{ﬁ”lj AT AT 13T e i -

Fr i

PR 50 T 7 Pl A 2.1%% 3,034.62
Riie 6 7] I/Jrll*ﬁﬂﬁa1ﬁlﬂ' 12 ST N S
ASEARADR SR A SRR B H R
ioorm f;%*ffﬁffiffﬁlﬁ?«"?%ﬂﬂ’ﬁﬁ*ﬁﬂ [ sp R e =

PR W FEHHBE Iiﬂ‘ﬁﬁ@gﬁm'}i&
e R 3L o SRR R UE‘J%E“’ e

PTG %ﬁ”ﬁf SIS B R LT
uﬂil;%: HEE R




BER R HFH

.L-E‘JE"’\ )\
|#f5EH - 2010 F 7 F] 31 !

i
WP o~ s 1
i ﬁﬁ; 5 PO ; ;WEf’E’V :
il - (1 4 Fr R T R U
HI% RIS 4507.4 o 31 T YD
- % I .
Fird Eféjz E}«lj«J 8 . 11905 3 80/2 -6.8% — FEZ 2
o e e 25% 2.3% s 7.7%
i [ N A 9556.67 5% 0.4% 8% e
R Py £ 4k 3069 1.2% 2204 9%
B i REle .28 300 1.9% 1 -3.9%
F Pk 7 AR 849.5 1'00° 3.3% 6.9% 359
JEH %F T8 SE 50 5 2 155 1759.33 0% 13.9% 32.1% CTRE
i e 136 3.6% 10.6% 19%
P ¢ i/\ﬁ)?;g; YT 0.92 1.0% b 4%
I il S e i 1AM : 2.1% =2 1 5%
Y | :?ﬁip@yﬁw 3426.95 I 60/" 77% 5.8% 6.9%
L E';ﬁ i 1118 2987.7 5.40/0 4.2% 22'6% 6.1%
S 47 59 .
FLL A B g () 7760.63 s 0.4% - % 123%
b (ParE) ) 855.83 =2 3.0% 2.4% 3.1%
i~ LY B AT P T 6115 7.3% 9.6% gl
[ TP T B 1 121% 5200
e SR o 0.7% S7.2% TE5%
iz SIS ES = pIt 70 9.79 .5%
s [Fap T P F : 92.75 7% 029
0 (ﬁ;}ﬁw’t) U 586.89 S 78% 0
el L ;Hsjv 49 .6% -1.1%
~ RN AT EF 0.58 -10.99 () .
EY (DEHE u»w S FIEHREE 15% 9% =39 47%
B == L 17) f -4.2% 2 -6.6%
A TTE%!;E: #j i“‘dﬁ'@fr 513.75 2 15.8% 4'80/0
= S Hi- 4 79 -4.
— [T FF B9 100 1706 % 0.5% ’
B A L] [l R 5 ! r. 10465.94 8.1%
Ede TEERIETES T\?W?ﬁﬂ? 5358.02 7.1% = -0.3%
@m%. = F@T 747 41 6.9% -5:30/:: 14.1% 0.4%
TP e 5.7% 599 4.1% 9%
[ el i) B3 5 4 ——— 76% 4.8%
i RIS il o TR (O 2.9%
e [Llé Sy 1047 79 3 E] 1 ;I £l
fird HI% B 7.7654 9.3% FEZ 5
T 4.1% 15.5% -
Fr Dé‘*ﬁfﬂr 7.7654 1% 2.3% 71%
iR i R 46.405 B -0.4% 2% 7%
253 éff” 8.9 3% 2.0% il
Bk bl ,949 575 2.6% 2.0%
P ELET 86.66 T 21% 20.8% 35
T ;9? 1 = 1 3.1% 46.5% 70
EEE 1B SE 50 7 £ 418 183.1 6.6% o 2719
" Tt ki 3 7.0% o2 1.8% A%
;Q?iji_d‘, = e b i {f’;?‘ .1810 5.4% -5.4% 17 300 0.5%
fi P "W%%fﬂr 389 To% 1.2% 28'30/0 2.9%
3 F:?ﬁ}ﬁ@ﬁg@ 45.550 3'40/0 8.4% - .3% 1%
B 1 5 A 1.3596 4% T7% 0.7% —
ME{EL B F{[ES 32044 8.3% o 29.3% 5%
= E IE“?‘“E(( ) . 6.2% .8% 19 13.9%
Tk (PFHEIE) fav) 32.275 2% o0 0% e
=y Al B F[[AT 7.7% 12.3% 4%
il N B 12.4% -5.4%
Em)‘v\u MEfEL 5] F[ AT F@r 5.1% 3,20 44.6% R
L *u;ﬁwiﬁgr 2% 12.7% 20.4%
e e — -0.19
E‘m}‘v\. ;}_T u:l'], [i) ¥ F I]E[HI‘F'@?— 2.9% 5 4% 1%
; _ 5 .
( Eﬂ B F{fm B 6 90/0 -6.5% >8% -1.3%
S (Rafi e >y i) i % 2.3% 3.3% 179
Bl SHETEOME SRt 10.8% 1%
== (L A L 5.8% 0.1%
EE (1S B 100 LB -1.6%
=5 B AR 1.0000 111%
= LT T il 528 F B 1 7.1% 1.6%
RLEET 5661 L 9%
9% 1% 14.1% 0.49
8.0% 6.2 0 3.5% -5.8%
6.29 -
2% 7.7% 6.7%
3.7%




B e 15 B V]

7 gl R M L AR -

T R E“E'?@ﬁﬁ{%ﬁ%@iﬁ%“,ﬁ%?} » HiH Iﬁu?ﬁﬁl\%ﬁ%}ﬁwﬁ R L
R TR RN o 2t L] R Rl RS AR ER o e ﬁlﬁ'b’l’ﬁli i
RIS 20 I E At o s |V PR SR AR e Rl o R ey
@ug{ﬁlrﬁg; FUISSTES (P PR 2 1 = Bl el 3 [ B F&Fa}%fgj#;%j FIf

FBLPFETEIGER OL N A WO R S S LY
4o BT HEE %”?}bﬁFJE"Qtﬁ%EM’Ségf R ) pURB -

id’f‘EF@ WETR PR Y 20 PRSI S Y I e 24 v S pu ey
NG R b o e T
fi Jéﬁgl e T T%Ffjﬁg.[:d/ M IETHE R E -

R R o T8~ BLE REIRID LR AU B 8T T e
T B A N - R 2R SR KR O i MR 4 R
PRED A o 4B R A o



