EMPORIKI PROTECTED FUND MIDAS IV

IOZEKA cUp@wva PE TO EUPWTTGIKG TTPOTUTIO]

ATMAOMOIHMENO ENHMEPQTIKO AEATIO

To apoipaio ke@daAaio EMPORIKI PROTECTED FUND MIDAS IV di1ap8pwveTal ME TNV TTPOOTITIKNA €TTEVOUCNG KAB' 6ANn Tn
diapkeia {wNAG Tou PaBnuaTikoU TUTTOU. ZUVETTWG, CUVIOTATAI BEpHA va unv ayopdoeTe PeEPidia autoU Tou apoifaiou
Ke@aAaiou edv dev OKOTTEUETE va Ta dlATNPAOETE Ewg TNV TTPORAETTOUEVN AN TOUG.

Edv peTamwAnoceTe Ta pePidid oag mpiv atrd tn AREn oTig 30 Aekepfpiou 2013*, n iy Tou Ba cag TpoTadei Ba gival o€
ouvApPTNON ME TIG TTAPAUETPOUG TNG AYOopdg €KEivn TNV nuépa (Ba apaipeBouv Ta £§oda e§ayopdg). H TipR propei va
€ival SI0QOPETIKN (KATWTEPN i AVWTEPN) ATTO TO TTOOO TTOU TIPOKUTITEI ATTO TNV £QAPHOYN TOU OAVAKOIVWOEVTOG
HaBnTikou TUTTOU.

MEPOZXZ A KATAZTATIKO

ZYNOITIKH NAPOYZIAZH

»Kwdikog ISIN: FR0010804724

P Ovopacia: EMPORIKI PROTECTED FUND MIDAS IV

»Nouikn pop@n: ApoiBaio kepdAaio yahhikoU dikaiou

»ETaipzgia diaxeipiong: Amundi.

»EZouciodotnuévog utreUBuvog oikovopiking diaxeipiong: Amundi Investment Solutions
»EZouciodotnuévog utreubuvog AoyioTikig Siaxeipiong: CACEIS Fastnet.

P AIGPKEIO TOU HABNPATIKOU TUTTOU: 4 XPOVIa.

P Ocparo@UAakag Kal SiaxeipIoTAG Tou TTadnTikoU: CACEIS BANK.

»EAeykTig: Cabinet SELLAM

»ETaipeieg S1a0song: Eutropik Asset Management kai Eutropiki Tpdmea (Emporiki Bank).
O katdAoyog Twv eTaipeiwv didbeong dev eival dIe€0BIKOG aTov Pabud Tmou, Kupiwg, o OZEKA civalr dekT1og yia

KUKAo@opia aTov opyavioud cupwn@iopol Euroclear. ‘ETol, opioyéveg etaipeieg diaBeong utropei va unv givai
EVTETOAUEVEG I YVWOTEG OTNV eTaIpEia dlaxeipiong.

NAHPO®OPIEZ ZXETIKA ME TIZ TONOGETHZEIZ KAI TH AIAXEIPIZH

»Kartdragn: X0vBeto apoifaio kepdAaio (fonds a formule).

»Eyyunon: Eyyunon 100% Tou kepahaiou (TTAnv TnG TTPouRBeIag eyypagng) Trou emmevdueTal Bdoel TnNg kabapng
agiag evepynTikoUu TTou Ba kabBopioTei oTig 28 Agkepfpiou 2009 (n "Apxiki KaBapr Agia Evepyntikol") yia Toug
KOMIOTEG TToU dlatnpoulv Ta pepidid Toug £wg Tn AN oTig 30 AekepBpiou 2013*.

»OZEKA tou OZEKA: To EMPORIKI PROTECTED FUND MIDAS IV (10 "Apoifaio KegpdAalo") ptropei va ekBETel
€wg Kal 20% Tou evepynTikOU Tou o€ pepidia f peToxég OZEKA 1 eTTEVOUTIKWV KEQAAQiWVY.

» Z10X0G Slaxeipiong:

To ApoiBaio KepdaAaio £xel wg OTOXO va TTPOCPEPEI OTOUG EYYPAPOUEVOUG TTOU EIGEPXOVTAI PE BAan Tnv ApXIKA
Kabapr Agia Evepyntikol kai diatnpolv Ta pepidid Toug €wg Tn ARgn oTig 30 AekepfBpiou 2013*, avdAoya pe Tnv
TTEPITTTWON;:

*2€ TIEPITITWON TToU oI ayopég Euronext Tou Mapioiol eival kKAeioTég i/kal ival emionun apyia atn FaAAia 4 otnv EAAGSa, Ba AngBei utréywn n
emméuevn kabapn agia evepynTikou. 1
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- 100% TOU OpXIKG £TTEVOUSHUEVOU TTOOOU (TTANV TNG TTPOPNBEING £YYPAPAG) TTPOCAUENUEVOU YE GUUPETOXH UWoUg
100% otnv TeAikp Amédoon Tou KahaBioU, €dv n TeAiki Aodoon Tou KaAaBiou eival BeTIKA KATG TO PEYIOTO
000016 25%, dnAadn n péyioTn eTACIa amédoan ivail 5,725%.

Al0QOPETIKA

- 100% TOU apxIKd eTeVOUOUEVOU TTOo0U (TTANV TNG TTPOUNBEING £yypa@ng), €dv n TeAik ATrédoon Tou KaAabiou
gival apvnTikA 1 UNOEVIKN.

H TeAikry Arodoon Tou KaAaBiou voeital wg o apiBunTikdg péoog 0pog Twv TeAikwy ATToddoswv Kabepiag atrd Tig
15 petox€g pe péyioTtn ammodoon Uwoug 25% yia kabepia aTmd auTég.

To KaAdBi atraptigetar atréd Tig 15 mpwteg otabuioeig Tou Aciktn DJ Eurostoxx 50 kata tnv 20 Maptiou 2009.

» Oikovopia Tou OZEKA:

Alopéoou auTtAg TNG £TévOUONG, O KOUIOTAG TTPOBAETTEI TNV Gvodo Twv PETOXWY Tou KaAaBiou.

O etevduTng ) £xel emmiyvwaon 611, o€ avidAAayua yia Tnv gyyunon katd 100% Tou apyikd emevOuduevou TToooU

(TTANV TNG TTpopNBeIag eyypa@ng), TTAPAITEITAI OTTO Ta YEPICPATA KAl £XEI MEYIOTN ATTOS0CN EVOEXOMEVWG KATWTEPN
atro Tnv amodoon Tou KaAabiou.

MAgoveEKTAMATO TOU HAONUATIKOU TUTTOU YIa TOV
KOMIOTR

KivSuvol Tou padnuatikol Tutrou yia Tov kopioTh !

O kopIoTAG w@eAeital Katd TN AAEn Tou paBnuaTikou
TUTTou, omig 30 AekepfBpiou 2013*, amd v 100%
eyylnon Tou apxika €mmevduduevou TToooU (TTANV Tng
TPOUABEING  €yyPaAPAG), OKOUN KAl Qv Ol HETOXEG
ONMEIOOUV TITWON.

MNa va atrokoyioel opéAN atmd Tnv gyyunon KeQaAaiou
(TTAnv  Tng TTpouNBelag eyypa®ng) kar amd Tov
paBnuaTiké TUTTO, O KOUIOTAG TTPETTEI VO £XEI EYYPAPET
Baoel Tng ApxikAg KaBapng Aiag EvepynrikoU (TTou
Ba kaBopioTei oTig 28 Aekepfpiou 2009) kal TTPETTEN
va diatnpAoel Ta Pepidid Tou €wg Tnv Kabapn agia
evepynTikou Tou Ba kaBopioTei oTig 30 Aekeufpiou
2013*.

Katd tn AAgN, O KOMIOTAG WTTOPEI va ATTOKOUIoEI OQEAN
atmé péyiotn amédoon Uwoug 25%, dnAadn eTroIa
amrédoon NG Tégng Tou 5,725%.

Aedouévou Om n TeAikp Amédoon Tou KahaBiou
uttoAoyieTal Xwpig Ta PepiopaTta, 0 KOUIOTAG dev Ba
ETTWQEAEITAI OTTO TO PEPioPATA TTOU dIAVEPOVTAI ATTO TIG
agieg TTou TO CUYKPOTOUV.

O1 petoxég pmopolv va efeNixBolv TTpog avTiBeTEG
KaTeuBuvoelg. H TITwon piag petoxng dev Ba emipEpeEl
autépaTta ¢nuia.

O kopiotAg &ev Ba weeAnBei amd Tnv Avodo Twv
MeETOXWV TTou uTrepPaivouv amédoon Tng TAENG Tou
25%.

O1 petoxég pmopolv va egehixBolv TTpog avTiBeTEG
KOTEUBUVOEIG.

H dvodog piag petoxng Oev CUVETTAyETAl QUTOMATA
KEPDOG.

H TeAik Amédoon Tou KaAaBiod Ba emrnpeaaTei atmd
TO OUVOAO Twv apvnTIKWV TeAIKwv ATTOSOCEWY TwV
METOXWV, evw oI BeTikéG TeAIKEG ammodooelg Twv
peToXwv TTEPIOpiovTal o€ TT0000TO 25%.

1)

*2€ TIEPITITWON TToU oI ayopég Euronext Tou Mapioiol eival kKAeioTég i/kal ival emionun apyia atn FaAAia 4 otnv EAAGSa, Ba AngBei utréywn n

emméuevn kabapn agia evepynTikou. 2

Tou éxouv gyypaeei ue Baon v Apxikn Kabapn Aia EvepyntikoU (6a kaBopiortei otic 28 AegkeuPpiou 2009).
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P MeToxég ava@opdg:

H amédoon Tou ApoiBaiou Kepahaiou ocuvdéetar pe tnv amoédoon Twv Petoxwv Tou KaAaBiol péow Tou
paBnuartikoU T0TToU pévo Katd Tnv nuepounvia AnRgng, dnAadn oTig 30 AekepPpiou 2013*. Mpdyuarti, dSuvAauel Twv
oupBoAdiwyv TTou €xouv ouvaeBei yia va dlacg@alioTei 0 paBnuaTikdg TUTTOG Katd Tn Angn, n e¢€MIEN TG KaBapnig
agiag evepynTmikoU katd Tn OIGPKEIQ I0XUOG TOU paBnuaTikoU TUTTOU WTTOPEi va Bla@épel ammd Tnv €GEAIEN Twv
peToXwv Tou KaAaBiou.

To KaAdBi ouykporteital ammod 1ig 15 mmpwTeg otabuioeig Tou Agiktn DJ Eurostoxx 50 katd tnv 20 MapTtiou 2009
IOOCTOOUIOPEVEG:

- . Kwdikoé Kwdiko XpnupaTioTtrpio Topéa
Ovoua T petoxig BIoombeEg Reutersg p(?\lqutpopgg 6pao'rn|:>|6$n'rug
1| TOTAL SA FP FP TOTF.PA EURONEXT Evépyeia
2| TELEFONICA SA TEF SQ TEF.MC IBEX TNAETTIKOIVWViEG
3 | SANOFI-AVENTIS SA SAN FP SASY.PA EURONEXT Yyeia
4 | BANCO SANTANDER SA | SAN SQ SAN.MC IBEX Tpameleg
YTTNPEGieg KOIVAG
5|E.ON AG EOAN GY EONGnN.DE XETRA WEEAEIng
6 | SIEMENS AG SIE GY SIEGn.DE XETRA TexvoAoyia
7 | FRANCE TELECOM SA FTE FP FTE.PA EURONEXT TnAeTTIKOIVWViEG
8 | NOKIA OYJ NOK1V FH NOK1V.HE XETRA TexvoAoyia
9| GDF SUEZ GSZ FP GSZ.PA EURONEXT Evépyeia
10 [ ENI SpA ENI IM ENI.MI MIB Evépyeia
11 [ALLIANZ SE ALV GY ALVG.GE XETRA AcpdAgieg
12 |DEUTSCHE TELECOM AG | DTE GY DTEGn.DE XETRA TnAETTIKOIVWVIEG
13 | BNP Paribas BNP FP BNPP.PA EURONEXT Tpdmredeg
14 [BAYER BAY GY BAYG.DE XETRA XnuIk@ TpoidvTa
15| SAP SAP GY SAPG.DE XETRA Texvohoyia

H Aetrropepnig Trepiypa@r Twy petoxwv Tou KahaBiol (Popéag Anpoaicuong, Xpnuatiotrpia Avapopdg, KAgioiuo)
diveral atnv TTapdypago "MetoxEg Avagopdg” Tng AvaAuTikKAg Avagopdg.

H oulvBeon tou KahaBiou ptropei va egehixBei o€ mepimTwon tou €1TéABel KATTOI0 OUPPBAV TNG ayopdg TTou
TpoBAETTETON OTNV TTapdypa®o "MEBodol AvtikatdoTaong peToxng” TN AVaAUTIKNG Ava@opdg.

O1 kopIoTéG KaAOUVTal va avaTpEéCouv OTIG TTPOCOMOIWCEIG PE BAon Ta IOTOPIKG dedouéva ayopds Kal OTO XwPIg
Kivduvo €TTITOKIO TTOU ava@épovTal AeTITOPNEPWS oTn oTAAN "Mpocopoiwon Bdoel IoTopIKWY dedopévwv ayopds”
aKoAOUBwG.

PETrevBuTIKi OTPATNYIKNA

Mepiypa@n Tou HaBnUaATIKOU TUTTOU

O padnuatikég TUTT0G KaBopilel Tnv KaBapn agia Tou evepynTikoU TTou Ba TrpokUyel oTig 30 Agkepfpiou 2013 (n
"Tehikr) KaBapn Agia EvepyntikoU") o€ guvd@ptnon pe Tnv kabapr agia Tou evepynTikoU TTou Ba kaBopioTei aTig 28
Aexepppiou 2009 (n "Apxikr) KaBapn Agia EvepyntikoU") kai pe TNV €EEMIEN Twv dekaTTévte PeTOXWV Tou KahaBiou,
uTTé TOUG BPOUG TToU TiBevTal akoAoUBWG:

H Tehiki KaBapg Agia Evepyntikou Ba eivar ion pe 100% Ttng Apxikng KoBaprig Agiag Evepyntikol
TTpooauénuévng Katd atrodoon ion pe 100% tng Tehikng Amddoong Tou KaAaBiou av eival BeTikr, dla@opeTIKG Ba
TTpocaufdveTal Katad undevikn atrdédoon.

H TeAikr) ATrédoon Tou KaAaBiou voeital wg o aplBunTiKog HEoog 0pog Twy TeAikwv ATTod0cEwyY Twv 15 peToXwv
pe péyioTn ammédoon Uwoug 25% yia kabepia atTé auTég.

*2€ TIEPITITWON TToU oI ayopég Euronext Tou Mapioiol eival kKAeioTég i/kal ival emionun apyia atn FaAAia 4 otnv EAAGSa, Ba AngBei utréywn n
emméuevn kabapn agia evepynTikou. 3
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‘Opol kabBopiopou Tng TeAikAg AT6doong Tou KaAaBiou:

1) KaBopioudg 1ng Apxikng Agiag Twv 15 petoxwy, utrd Tov 6po 0TI N ApxIkA Agia piag petoxng Tou KaAaBiou gival
ion pe Tov apIBUNTIKG PECO OPO TWV TIMWV KAEICINATOG TNG €V AOYW METOXAG OTIG aKOAOUBEG nuepopnvieg: 29
Aexepppiou 2009, 30 AekepBpiou 2009, 31 AekepBpiou 2009, 4 lavouapiou 2010 kai 5 lavouapiou 2010 (ol
"Huepounvieg Apxikng Alatriotwaong").

2) KaBopiopog 1ng Agiag katda 1n Anén Twv 15 petoxwy utrd Tov 6po 011 N Aia KaTd Tn AREN pIog PETOXNAG Eival ion
ME TOV apIBuNTIKO péoO OPO TWV TIMWV KAEICIMOTOG TNG €v AOyw METOXAG OTIG akOAouBeg nuepounvies: 16
AekepBpiou 2013, 17 AekepBpiou 2013, 18 AekepBpiou 2013, 19 Aekepppiou 2013 kai 20 AegkepfBpiou 2013 (ol
"Huepopnvieg TeAikng AlatmiotTwong").

3) YmroAoyiopdg 1ng TeAikng ATtodoong kaBepiag atro Tig 15 YeTOXEG:

H TeAikr) ATtodoon KGBe peToXNG €ival ion We:

(A&ia katd Tn AREN TNG peTOXAG - ApxIKn Agia Tng peToxng) / Apxikn aia TNG PETOXAS

Kal

H TeAiky Amodoon Tng HETOXNG TTou yivetal OekTA yia Tov uttoAoyiopd Tng TeAikhg ATmodoong Tou KaAabiou Ba
TeplopideTal o€ TT0G00TO 25% akdun Kal av n TpaypaTikh agia givar avwrepn.

4) Y1mroAoyiopog 1nG TeAikng ATrédoong Tou KaAaBiou:
H TeAikr) ATrodoon Tou KaAaBiou eival ion pe Tov apiBunTikd péco 6po Twv TeAlkwv ATTodooewv kabepiag atré Tig 15
METOXEG, OTTWG KaBopioTnKav avwTépw.

MNa TepIooOTEPEG AETITOUEPEIEG OXETIKA E TOUG OPICHOUG KOl TOUG KAVOVEG TTou I0XUOUV Yia TOV JaBnuartiko TUTTo,
avaTpégTe aTnv evoTnTa "ETTeVOUTIKA oTpaTnyIKN - MNeplypagn Tou yadnuatikou T0tTrou” atnv AvaAuTikiy Avagopd.

MpoBAéyeig ayopdg TTOU ETTITPETTOUV TH MEYIOTOTIOINCT TOU ATTOTEAECHAOG TOU HOONpATIKOU TUTTOU:

H mpoBAewn ayopdg TToU ETITPETTEI T WEYIOTOTIOINCN TOU ATTOTEAEOUOTOG TOU PaBNnuaTikoU TUTTOU (ME O@EAOG
pEyIoTNG atrddoong TNG TagNG Tou 25% cival n dioTTioTwon avodou peyaAuTtepns atréd 25% twv Agiwv katd tn Anén
OAwV Twv PeTOXWV 0€ oxéan pe TNV Apxikn Aéia Toug.

Mapadeiypara:

Ta Trapadeiypyata mmou TTEPIyPAPovVTal akoAoUBwg kataptioTnkav pe Bdon Tnv umdBeon o1 n Tehik Ammodoon
meplopieTal o 25% kat' avwTarto 0pIo yia k&g uetoxr) Tou KaAaBiou.

Euvoiko ogvapio:

. . ) ATTod0eKTA

MeTox€g Agé;gn A;&nlo;\zag:]a TeAikr) ATrédoon TeAikA "

Atrodoon
Metoxn 1 100 139 39.00% 25.00%
MeTtoxn 2 100 117 17.00% 17.00%
MeTtoxn 3 100 125 25.00% 25.00%
MeToxn 4 100 122 22.00% 22.00%
MeToxn 5 100 111 11.00% 11.00%
MeToxn 6 100 150 50.00% 25.00%
Metoxn 7 100 127 27.00% 25.00%
MeTtoxn 8 100 126 26.00% 25.00%
MeTtoxn 9 100 144 44.00% 25.00%
Metoxn 10 100 120 20.00% 20.00%
Metoxn 11 100 137 37.00% 25.00%
MeToxnA 12 100 123 23.00% 23.00%
Metoxn 13 100 168 68.00% 25.00%
Metoxn 14 100 106 6.00% 6.00%
Metoxn 15 100 140 40.00% 25.00%

*2€ TIEPITITWON TToU oI ayopég Euronext Tou Mapioiol eival kKAeioTég i/kal ival emionun apyia atn FaAAia 4 otnv EAAGSa, Ba AngBei utréywn n
emméuevn kabapn agia evepynTikou. 4
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100% x TeAikry ATrodoon Tou KaAabBiou = 21.60%
TeAikn Kabapr Aia Evepyntikou @ = 121.60
Emoia amédoon @ = 5.00%

@ ria Apxikn Kabapn A&ia Evepynrikou ion pe 100 € (TAnv ¢ Tpopunsiag eyyoaeric)
@ Erioia arrédoan mmou AauBaverar ato didatnua amd 1ic 28 AegkeuPpiou 2009 éwg 1ic 30 AekeuPpiov 2013

YTrohoyiopog Tng TeAikrg Amodoong Tou KaAabBiou:

o [apdadeiypa avaAuTikAg KatdoTaong Twv ApXIKNg ASiwv Twv PEToXwy 1 Kai 2:
ApxikA Agia Metoxnig 1 =100

Apxikn Aia Metoxng 2 = 100

K.ATT.

o [apdadeiypa avaAuTikAg kKaTtdoTaong Twv Aglwv katd tn ARgN Twv petoxwyv 1 kai 2:
Atieg katd Tn ARgn Metoxng 1 = 139

Atieg katda Tn ARgn Metoxng 2 = 117

K.ATT.

o YToloyiouog Tng AmodekTAg TeAIKAG ATTodoong Twv petoxwy 1 Kai 2:

Ma ™ Metoxn) 1: (139 — 100) / 100 = 39%, aut n amddoon cival avwrepn amd 25%, n amodekTr) TeAikA
Amédo0n TrepiopideTal o€ 25%

Ma ™ Metoxny 2: (117 — 100) / 100 = 17%, autrj n amodoon cival KaTwTePn a1d 25%, n amodekTh TeAiknA
Atroédoaon eivail n TpayuaTikr amrédoan, dnAadn 17%

o KoBopiopdg NG TeAikng Amddoong Tou KaAabiou:

H TeAikii ATrodoon Tou KaAaBiou gival ion e Tov apiBunTiko Yéoo 6po Twv TeAikwv ATToddoewv Kabepiag ammo
TIG 15 PETOXEG, OTTWG KABoPIoTNKAV avVWTEPW.
(25%+17%+25%+22%+11%+25%+25%+25%+25%+20%+25%+23%+25%+6%+25%) / 15 = 21,60% &nAadn
eThola amédoon Uywoug 5,00%.

e KaBopiopdg 1ng Tehikng KabBapnrg Agiag EvepyntikoU

H Tehikn) KaBapn Agia EvepynTikou givai ion pe 100% tng Apxikng KaBapng Agiag EvepyntikoU Trpooaugnuévng
KaTa atrédoon ion pe 100% 1ng TeAikng ATrédoong Tou KaAabiou.

100 x (1 + 0,2160) = 121,60

H TeAikn Kabapr Aia EvepynTikoU (Ba kaBopioTei oTig 30 AekeuBpiou 2013*) yia Apxikr) KaBapn Agia EvepynTikou
ion pe 100 € (TTAnv Tng TpounBeiag eyypaeng) Ba nrav 121,60 € (100 € + 21,60% x 100 €), dnAadn etola
amédoon Uyoug 5,00%.

——— E&&NiEn Tou KahaBiol Euvoiké ogvdpio
—m— MaBnpaTikég TUTTog
35% 1
° 30,3%
30% A
Amodoon
259% ,60%
20% -+ =
15% -
10%
5% -
0% : : : : : . Tpiano
0 1 2 3 4 5 6 7 8 9 10 11 12

OAeg o1 Aieg kata TN AREN Twv peToXwy deixvouv avodo. H TeAikry Amédoon Tou KaAaBiou eivai ion pe 21,60%.
O KouIOTAG, yIa pia eTTévduan TTou TIpayuaToTTolEiTal ye Baon Tnv kabapn agia evepynTikou TTou Ba KaBopIoTEi OTIg
28 AekepfBpiou 2009, Aappaver katad Tn AAEN 100% Tou apXIKa eTTeEvOUOUEVOU Ke@aAaiou (TTAnv Tng TTpounBsiag

*2€ TIEPITITWON TToU oI ayopég Euronext Tou Mapioiol eival kKAeioTég i/kal ival emionun apyia atn FaAAia 4 otnv EAAGSa, Ba AngBei utréywn n
emméuevn kabapn agia evepynTikou. 5
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EYYPAPNG), TTpooaugnuévo katd Tnv TeAik Amédoon Tou KaAaBiol Uwoug 21,60%, TTou gival KATwTePn aTTo TN
péon dvodo Twv petoXwv. O KopIoTAG dev Ba emmw@eAnBei atrd Tn ouvoAikr amédoon Tou KaAaBiod. H TeAiknA
KaBapn Agia EvepyntikoU, yia Apxikr) KaBapr Agia Evepyntikou ion pe 100 €, cival 121,60 €. ZuveTtwg, n amédoon
TOU paBnuatikod TUTOU Katd Tn AAgn eivar 21,60%, dnAadn etroia amdédoon Uwoug 5,00%. Emévduon Trou
TTpaypaTtoTtroleital o€ opoAoyia yaAAikou Anuoaciou (OAT) pe undevikd Tokouepidio ARgng oTig 25 Atrpidiou 2014 Ba
TTPOoQEPEl ETACIA aTrddoon UYWoug 2,44% (ammrédoaon 1rou dIammoTwonke oTig 2 Zemrreppiou 2009).

Mérpio oevdpio:

, , ] ATtrodeKTh
MeToxég AX%(;EQ AT?']IG/\}:’EI]G TeAikr) ATtodoon TeNIKNA
Atrodoon
Metoxn 1 100 128 28.00% 25.00%
MeToxn 2 100 115 15.00% 15.00%
Metoxn 3 100 134 34.00% 25.00%
MeToxn 4 100 110 10.00% 10.00%
MeTtoxn 5 100 128 28.00% 25.00%
MeToxn 6 100 109 9.00% 9.00%
Metoxn 7 100 112 12.00% 12.00%
MeToxn 8 100 123 23.00% 23.00%
MeToxn 9 100 107 7.00% 7.00%
Metoxn 10 100 106 6.00% 6.00%
Metoxn 11 100 141 41.00% 25.00%
MeToxn 12 100 125 25.00% 25.00%
MeToxn 13 100 97 -3.00% -3.00%
MeToxn 14 100 78 -22.00% -22.00%
MeToxn 15 100 128 37.00% 25.00%
100% x TeAikr) ATt6doon Tou KaAaBiou = 13.80%
TeAikn Kabapr Agia Evepyntikou @ = 113.80
Etioia amédoon @ = 3.28%

@ ra Apxikh) KaBapn Aéia Evepynrikou ion e 100 € (TAnv tng mpounBeiag eyypapng)
e Erioia arrédoaon mou AauBaverar ato didatnua amd 1i¢ 28 AegkeuPpiou 2009 éwg 1ic 30 AekeuPpiov 2013

H TeAik KaBapn Agia EvepyntikoU (Ba kaBopioTei oTig 30 Aekepfpiou 2013%) yia Apxikr) KaBapn Agia EvepynTtikoU
ion pe 100 € (TTAnv TnG TpounBelag eyypaeng) Ba ATav 113,80 € (100 € + 13,80% x 100 €), dnAadn etroia
amédoon Uyoug 3,28%.

E&ENIEN Tou KahaBiol Mérpio oevdpio

—m— Mabnuarikég TUTTog

25% ———&— Amodoon Tou
KaAaBiou

20%

“|Amédoon

15%

10%

5%

0%

O1 Agieg katd tn AREN Twv peToxwv Ogixvouv Kupaivopevn Kal yevika etk €¢ENEn. H TeAikp Amdédoon Ttou
KaAaBiou eivai ion pe 13,80%.

O KOMIOTAG, yia pia eTTévOuan TTou TIpayuaToTToIEiTal uE BAon Tnv kabapn agia evepynTikoUu TTou Ba KaBopIoTei OTIg
28 AekepfBpiou 2009, Aappaver katad Tn AAEN 100% Tou apXIKA €TTEVOUOUEVOU Ke@aAaiou (TTAnV Tng TTpounBsiag
EYYPAPNG), TTpocaugnuévo katd Tnv TeAik Amédoon Tou KahaBiol Uwoug 13,80%, TTou gival KATWTEPN OTTO TN
péan dvodo Twv petoxwv. H Tehiki KaBapn Agia EvepyntikoU, yia Apxik KaBapn Agia Evepynrikou ion pe 100 €,
eivar 113,80 €. Zuvemmwg, n amédoaon Tou pabnuarikou TUTTOU KaTd Tn ARgn civai 13,80%, dnAadn eTicia ammddoon
Uwoug 3,28%. Emévduon trou TrpayuaToTrolgital o€ opoAoyia yaAAikou Anuociou (OAT) pe pundevikO TOKOUEPIDIO
AENG oTig 25 Atipidiou 2014 Ba Tpoo@épel eTAoIa ammodoon Uyoug 2,44% (atmddoon TTou dIATTIoTWONKE OTIg 2
ZemrreuPBpiou 2009).

*2€ TIEPITITWON TToU oI ayopég Euronext Tou Mapioiol eival kKAeioTég i/kal ival emionun apyia atn FaAAia 4 otnv EAAGSa, Ba AngBei utréywn n
emméuevn kabapn agia evepynTikou. 6
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Auopevég oevapio:

. . ) ATtrodekTA
Meroyes | APKIKA | Aflaard Tewi] Amésoon Tenwt] |
Atmmodoon
Metoxn 1 100 79 -21.00% -21.00%
MeToxn 2 100 102 2.00% 2.00%
MeTtoxn 3 100 111 11.00% 11.00%
MeTtoxn 4 100 70 -30.00% -30.00%
Metoxn 5 100 129 29.00% 25.00%
MeTtoxn 6 100 89 -11.00% -11.00%
Metoxn 7 100 77 -23.00% -23.00%
MeToxn 8 100 72 -28.00% -28.00%
Metoxn 9 100 85 -15.00% -15.00%
Metoxn 10 100 99 -1.00% -1.00%
Metoxn 11 100 103 3.00% 3.00%
MeTtoxn 12 100 87 -13.00% -13.00%
MeTtoxn 13 100 78 -22.00% -22.00%
MeTtoxn 14 100 73 -27.00% -27.00%
MeToxn 15 100 95 -5.00% -5.00%
100% x TeAikr) ATtodoon Tou KaAaBiou = 0.00%
TeAhikii KaBapr Aia EvepynTikoU @) = 100.00
Emioia amédoon @ = 0.00%

@ ra Apxikh) KaBapn Aéia Evepynrikou ion e 100 € (TAnv tng mpouneiag eyypapng)

e Erioia arrédoaon mmou AauBaverar ato didatnua amd 1i¢ 28 AegkeuPpiou 2009 éwg 1ic 30 AekeuBpiou 2013

H TeAik KaBapn Agia EvepyntikoU (Ba kaBopioTei oTig 30 Aekepfpiou 2013%) yia Apxikr) KaBapn Agia EvepynTtikoU
ion pe 100 € (TTAnv Tng TTpounBeiag eyypaerig) Ba rirav 100 € (100 € + 0% x 100 €), dnAadn eTioI0 aTTOd00T UYWOoUg
0,00%.

Auopevég oevdpio

—— E&&Nign Tou KaAaBioy

10% - —m— MaoBnuaTik6g TUTT0G

—&— Atrédo0on Tou
5% - KaAaBiou
Tpiunvo 0,00%
0% T T T T T T T ‘ ‘ ‘ ‘ m
D 1 2 3 4 5 6 7 8 9 10 11 12
-5% -
Atmodoon
-10% 4
-10,1%
-15% 4

-20% -

O1 Aieg kata TN AREN Twv PETOXWYV BEiXVOUV YEVIKG apvnTkr €¢ENIEN. H Tehikii ATrédoon Tou KaAaBiou gival ion pe
0%.

O KOMIOTAG, yIa pia eTTévOuan TTou TIpayuaToTTolEiTal ue BAon Tnv kabapn agia evepynTikoUu TTou Ba KaBopIioTei OTIg
28 AekepBpiou 2009, AauBaver katd Tn AAEn 100% Tou apyikd errevdoudpevou TToool (TTANV TnG TTPounBeiag
EYYPA®NG), TTpooauénuévo katd tnv Tehikrp Amodoon tou KaAaBiol Uwoug 0%, aAAd avwTtepn ammd Tn péon
amédoon Twv petoxwv. H TeAikr) KaBapr) Agia Evepyntikou, yia Apxiki KaBapr Agia EvepynTikoU ion pe 100 €,
eival 100 €. Zuvemmwg, n amédoan Tou PadnuaTikoU TUTTou Katd 1N ARgn eival 0%, dnAadn eTAcia amédoon UYoug

*2€ TIEPITITWON TToU oI ayopég Euronext Tou Mapioiol eival kKAeioTég i/kal ival emionun apyia atn FaAAia 4 otnv EAAGSa, Ba AngBei utréywn n
emméuevn kabapn agia evepynTikou. 7
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0%. Emévduon 1Tou TTpayyaTtoTrolgital o€ opoAoyia yaAAikou Anuociou (OAT) pe pundevikd TokopePidio AAENG OTIG
25 Atrpihiou 2014 Ba TTpoo@épel €T oIa atrddoon Uwoug 2,44% (atrédoan TTou dIaToTWenKe oTIg 2 ZeTTeUPpiou
2009).

AkoAouBei Tivakag TTou ouvowilel TIG dIAPopeg UTTOBECEIC O ouvapTNON JE Ta oevdpla péong €EEAIENG Twv
METOXWV:

Méan e€ENIE A'IT.(I-)SSOT] TeAikr) KaBapn Etioia ammédoon Tou EmiTokio
n SN . Amédoon paBnuatikou TUTToU | XWpIig KivOouvo
TWV PETOXWV | HaBnuaTikoU E . ®3) )
; VEPYNTIKOU
TUTTOU
Euvoiké ocevapio 30.33% 21.60% 121.60 € 5.00% 2.44%
Métpio oevapio 16.70% 13.80% 113.80 € 3.28% 2.44%
Auopevég ogvapio -10.07% 0% 100 € 0% 2.44%

@ Mia Apxikn KaBapn A&ia Evepynrikou ion pe 100 € (TAnv Tn¢ mpounbeiac eyypaqric)

@ Erioia arrédoan mmou AauBaverar ato didatnua amd 1i¢ 28 AekeuPpiou 2009 éwg 1ic 30 AekeuPpiov 2013

“ Emrékio NG opoAoyiag yaAAikou Anuoaiou pe undeviké Tokouepidio, Anéng aric 25 Ampidiou 2014, mou diamoTwénke ot 2
SenreuBpiou 2009

Autd Ta voUpepa divovral evOEIKTIKGA pOvo. Aegv Tpodikdlouv o€ Kapia TTEPITTITWON TIG MEAAOVTIKEG
ammodooeig Tou Apoifaiou KepaAaiou kai Tou KaAaBiou.

*[lpooopoiwoeig pe Bdon Ta 1I0TOPIKA deSpéva ayopdg:

O1 TTpocopoIwoElg Ye BAon Ta I0TOPIKG dedOUEVA AyOPAG ETTITPETTOUV TOV UTTOAOYIONS BewpnTIKWV aTTOd00EWV
XPNOIYOTTOIWVTAG TOV HABnUaTIKG TUTTO auToU TOu apoIfaiou KEQOAQioU KOTA TIG TTPONYOUUEVEG NUEPOMNVIEG
évapgng 81606eong. EmTpETTOUV TNV ATTEIKOVION TNG €K TWV UCTEPWYV CUPTTEPIPOPAG TOU paBnuatikod TUTTOU Katd
TIG QACEIG TwV ayopwyv aTtrd TIG OTToiEG DIEPXETAI KATA Tn SIAPKEIQ TNG TTPOCOMoIwoNG. Ta Trponyouueva oevdpla
ayopdg dev TTpodIkAlouv Ta PEAAOVTIKG OevApIa oUTE TIG ATTOdOOEIG.

O1 atmoddoeig TTou TTapoucIdgovTal 0To ypApnua TTou akoAouBei TTapouaiddovTal O€ ouvapTNoON PE TRV NUEPOUNVIa
AAENG Tou paBnuaTikoU TUTTOU TTOU AVTIOTOIXEI OE MIa eyypa@r] 4 Xxpovia vwpiTepa (SIAPKEIA 1I0KU0G TOU yadnuaTikou
TUTTOU) Kal yIO paBnuaTikG TUTTO TOU OTToioU N PEYIOTN aTrodoon eival 25% avTioToIXWvTag o€ PEYIOTN €TROIA
amédoon uyoug 5,725%.

O1 emdodoeig Tou KaAaBiou TTou gu@avifovial 0To akdAouBo ypaenua AauBdavouv uttéwn TNV ETTAVETTEVOUCT TWV
MEPIOUATWY TTOU TTPOKUTITOUV ATTO TIG ETOXEG TTOU GUYKPOTOUV TO KaAGO!.

H petoxn GDF-SUEZ mrapouciadel 10Topikd €locaywyrg povo otmd Tig 6 louAiou 2005 kai €€AG Kal n PETOXN
FRANCE TELECOM pévo amé 1ig 17 OkTwRpiou 1997 kai €€AG, Kal n gTaipgia dlaxeipiong xpnoiyotoinge tnv
amrédoaon Tou B¢iktn DJ EuroStoxx 50 yia TIG TTpoyevESTEPEG TTEPIGOOUG.

*2€ TIEPITITWON TToU oI ayopég Euronext Tou Mapioiol eival kKAeioTég i/kal ival emionun apyia atn FaAAia 4 otnv EAAGSa, Ba AngBei utréywn n
emméuevn kabapn agia evepynTikou. 8
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loTopIKEG TTPOCOUOIWOEIG TOU HaBNuaTIKOU TUTTOU
35% g€ ouvAPTNON HE TNV NUEPOUNVIa ANgNG

s0% { fiy ﬂ 2 @ 4

25% +

! 3 |
EtAoid UWQPOUH ATr65001 4 ETGV TOu f \‘\

KaAaBioU 15 peToxwv —|

J‘; b b )
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15% 1‘\ n | \

20% -

| Amoédoon I i
// TOU paBnuaATIKoU TUTTOU f w Y ‘l\u
\ | | '[

N‘MJ mj !

10% -

l\‘ AU

——————————————————f“ ﬁ,\\———— ———————————————— L‘m ‘ 7
| A vm».y y‘J
il \ LY
\ ol . i
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5% 1 il " L Amédoon OAT 0% 25 AmpiAiou 2014
" | 2,44 % orig 2 ZemrepPpiou 2009
\
-10%
26/02/2001 26/02/2002 26/02/2003 26/02/2004 26/02/2005 26/02/2006 26/02/2007 26/02/2008 26/02/2009

Hpepopnvia Agng Tng rpooopoiwong

Mepiodog 1: otn didpkela autAg TnNG TEPIOOOU TO KOAAAOI yvwpioe SIadoxIKEG @AONG avOodou HE CNUAVTIKA
peTaBAnToTNTa. O paBnuaTikég TUTTOG TTPOCPEPEl aTTOodOOEIG TTou KupaivovTal atmd 0% £wg péyiotn amédoon
5,725%. O paBnuatikdg TUTTOG pTTopei va dwael amédoan KATWTEPN aTTé To XWwpPiG KivOuvo €MITOKIO, av Kal N
amédoon Tou KoAaBioU OIaTmioTwveTal avodIKr), €TTEIDN OPIOUEVEG METOXEG YVWPICAV ONUAVTIKEG APVNTIKEG
atroddoelg oTn JIAPKEID QUTAG TNG TTEPIGdOU. 2TIG PAcElG avodou Tou KaAaBiou ae oxéon pe TIG OTToieG OAEG ol
METOXEG yvwploav BeTIKN atmodoon, 0 pabnuaTtikdg TUTTOG TTPOCPEPEl aTTOdO0N avwTepn atmmd To Xwpig Kivouvo
ETMTOKIO, AAAG PTTOPED Va gival KaTwTEPN aTTd TNV atmédoon Tou KaAaBiou.

Mepiodor 2 kai 4: on SIdpKeEIa AUTWV TwV TTEPIOdWY, oI aTToddCEIG TTOU KataypdagovTal atmd 1o Kahdor givar éviova
uTToRabuiouéveg Kal kaBioTavtal viova apvnTiKEG. Z& autd To TTEPIBAAAOY, O paBNuaTIKOG TUTTOG TTPOCTATEUEl TO
€TTEVOUPEVO KEQAAQIO (TTANV TNG TTPOPNBEIag EYypagnig) Kai TTpoo@Epel UNOEVIKN atrodoaon.

Mepiodog 3: otn didpkeia AUTAG TNG TTEPIOOOU, OAEG OI PETOXEG yvwplioav Katd péco Opo BeTikh atrdédoon.
Etmopévwg, o pabnuatikdg TUTTog divel yeviké atmodOOEIg TTOU €ival AVWTEPEG OTTO TO XWPIG KivOUvo €TTITOKIO AAAG
KOTWTEPEG 11O TNV a1rédoan Tou Kahabiol. H péyiotn amédoon Uwoug 25% yevikd dev €mITUYXAVETaI, 0QOU Hia 1
TTEPIOCOTEPEG HETOXEG YVWPICAV APVNTIKEG OTTODOCEIG.

*XpPNOIUOTTOIOUMEVO OTOIXEIO EVEPYNTIKOU:

To xapTo@uAdkio Ba atrapTifeTal aTTd £VTOKA OPOAOYIOKA /KAl VOUICUATIKA YEOQ.

MapdAAnAa, 1o Apoiaio Ke@dhaio Ba cuvdwel yia ) mepioooTepeg oupBdoelg avTaAlAayAg (swap), TTPOKEIUEVOU va
AdBer katd TN AREn éva Moo TO OTTOI0, AauBAavovTag uTToyn TOug TITAOUG TOU XapTo@uAakiou, Ba emTpéwel TNV
uAotroinan Tou oToXO0U dlaxeipIong.

To oUvoAO TwWV OTOIXEIWV EVEPYNTIKOU TTOU PTTOPOUV va XpnoiyoTtroinBouv aTto TTAaiolo Tng diaxeipiong Tou OZEKA
meplypa@eTal otnv AvaAuTikr) Avagopd Tou AuoiBaiou KegaAaiou.

P Mpo@iA kKivdUvou
Ta xprnuard oag mpokeiTal va emevoubolv KUpiwS O€ xpnUATOTTIOTWTIKA UEoa TToU ETTIAEYEl n Taipeia dlaxeipiong.
Aurtd ra péoa utrékeivial oTiC HETABOAES Kal erTnpeddovral amo TS avaTTavTeXeS OIGKUUAVOEIS TwV QyOpwV.

*2€ TIEPITITWON TToU oI ayopég Euronext Tou Mapioiol eival kKAeioTég i/kal ival emionun apyia atn FaAAia 4 otnv EAAGSa, Ba AngBei utréywn n
emméuevn kabapn agia evepynTikou. 9
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Kivduvog ouvdedeuévog ue TNV KaTdragn:

To ApoiBaio KepdAaio diapBpwveTal e TNV TTPOOTITIKA €TTEVOUCNG KaB' 6An Tn didpkeia 10XU0G Tou PadnuaTikou
TUTTOU. ZUVETTWG, OUVICTATAI BEpUd va pnv ayopdcete Yepidia autol Tou apoifaiou KepaAaiou £Gv Oev OKOTTEUETE
va Ta diatnpAoeTe £wg TV TTPoBAETTOMEVN AEN TOUG.

Edv petammwAnoete 1o pepidid oag tpiv atmd tn ARgn otig 30 AekepBpiou 2013%, n miyA Tou Ba cag TTpoTabei Ba
gival og ouvdpTnon PE TIG TTOPAUETPOUG TNG ayopdg ekeivn TNV nuépa (Ba apaipeboulv Ta £¢oda eEayopdc). H TiuA
pTTOpEl va gival dIa@QOPETIK (KATWTEPN A aAvWTEPN) ammd TOo TTOOO TTOU TIPOKUTITEI aTTd TNV €QAPUOYr Tou
avakoIvwBEVTog padnTikou TUTTOU.

Avaueca OTIG NUEPONNVIEG EYYpa®WY Kal ANENG Tou pabnuaTtikou TUTTou, n €EEAIEN TNG KaBapng agiag evepynTikou
MTTOPEI va aTTOKOTTEI aTrd TNV €€EAIEN TWV PETOXWYV Tou KaAaBiou. ZuveTtwg, o KivOuvog dev UTTOPEI va UTTOAOYIOTEI
€K TWV TTPOTEPWV.

H eyyunon 1é0nke o€ €@appoyr] OoTo VOUOBETIKO Kal KavovioTIKO TTAaiolo TTou 1oxUel otn FaAAia. Ze TrepimTtwaon
TPOTTOTIOINONG TWV KeEINévwy, Ba utropei va TpotrotroinBei oUP@wva PE TOUG OPOUG TTOU TTEPIYPAPOVTAl OTNV
evotnta "Eyyunon".

MoTwTIKOG Kiviuvog Kal Kiviuvog avTiouuBaAAopévou:

Katrd Ttn O8i1dpkeia 10x00G Tou palnuatikod TUTTOU, n oB€tnon evog avrioupfarlhopévou  (Kupiwg evog
avTioupBailopévou ae olPBacn avTaAAayng) f evog ekdOTN UTTOPET va €£XEI ApvnTIKO avTiKTUTTO GTNV KaBapn agia
TOU evepynTikoU Tou ApoiBaiou KegaAaiou. Emreidr) o paBnuatikdg TUToG gival gyyunuévog Katd tn Angn atmé 1n
Segespar Finance (AemrTopépeieg divovtal KATWTEPW), N €v AOyw aBETnon dev Ba €xel avTikTuTIo OTnV TeAIKA
KaBapr Agia EvepynTikoU.

Kivduvog kepaAaiou:

e TEPITITWON AITAUOTOG TTPOWPNG £EaYOPAs Twy PEPIBIV Tou aTo Apoifaio KepdAaio Trpiv ammd Tn ARgn Kkai,
OUVETTWG, O€ TTEPITTwOonN Tou dlakuBeldeTal n €yyunon, O KOMIOTAG €KTIOETal O un PETPACIUO KivOuvo Tou
Ke@aAaiou.

Kivduvog ouvdedepévog pe Tov TAnBwpIouo:
To atrodidéuevo Ke@aAaio dev Aaupavel utrown Tov TTANBwPICHO.

Kivduvog Tng ayopdg HETOXWV:
O kopiotg Tou ApoiBaiou KepaAaiou ekTiBetal otnv €EENIEN evog 1000TaBUIONEVOU KOAaBIOU 15 peToXwv TG
Eupwdwvng, yIa TIG OTTOIEG 01 ATTOKAICEIG TWV TIWYV PTTOPOUV va gival UPnAEg.

»Eyyinon:

H etaipeia Segespar Finance eyyudtal oto Apoifaio Ke@dAaio, pévo yia Ta YePIdIa TTOU €XOuV eyypagei pe Baon
v Apxiki KaBapr Agia EvepynTikoU kai éxouv e€ayopaaoTei pye Baon tnv TeAikrp KaBapn Agia EvepynTikou, 611 n
Tehikry KaBapr) Aia EvepynmikoU Ba eival ion pe tnv agia 1Tou kabopidetal did TNG €QapUoyAg Tou padnuatikou
TUTTOU TTOU TTEPIYPAQETAI OTNV evoTnTa "ETTEVOUTIKN) OTpaTnyIKN - Meplypagn Tou pabnuarikou TUtrou”.

EEaAou, n Segespar Finance eyyudtal 611 o1 kaBapég agieg evepynTikoU TTou uttoAoyifovTal PeTagu TNG TEAIKAG
KaBaprig Agiag EvepynTikoU Kai TNG YETATPOTIAG Tou Apoifaiou KegaAaiou Ba eival TouhdxioTov ioeg pe Tnv TeAikn
KaBapr Agia EvepynTikoU.

H eyyunon 1ng Segespar Finance dev TrapéxeTan ma:
- YIO TIG EYYPOAPES TTOU CUYKEVTPWVOVTAI PETA TIG 28 AgkepBpiou 2009, oTig 12:00,
- yia TIG €ayopég TTou ouykevTpwvovTal TTpiv atréd Tig 30 Aekepfpiou 2013*, oTig 12:00.

To ouvolo Twv pepidiwv TTou e§ayopalovtal ye Baon Tnv Tehiki KaBaprh Aia EvepynTikoU, akoun Kal autd yia Ta
oTroia n eyypa@n €xel yivel ye dAAn kaBapn agia evepynTikoU kai ox1 Tnv Apxikry KaBapr Aia Evepyntikou, Ba
eTwEeAeiTal ammd Tnv evdexduevn Tpooalfnon Tng kabaprig agiag evepyntikoU TTou Ba TTpokUWel atmmod Tnv
KaTaBoAR, ek Pépoug TnNG Segespar Finance, Twv TTOOWY TTOU OQEIAOVTaI €V €iEI TNG TTPOAVAPEPOUEVNG £yyUNONG.

Y& TEPITITWON EQPAPUOYNAG TNG €yyUNCNAG NG, n Segespar Finance Ba kataBdAel oto Apoifaio KepdAaio, kKatotiv
AITAMATOG TNG £TAIPEIAG dlAXEIPIONG, TA TTOOA TTOU OPEiAovTal € aUTO TO TTAQICIO.

AuTA n eyyunon divetal AapBavovTag uttown Ta VOUOBETIKA Kal KAVOVIOTIKG Keipeva TTou IoxUouv otn aAAia oTig 28
AekepBpiou 2009. Ze mepimTwon oANayng Twv ev Adyw Kelpévwy, n oTroia em@épel TN dnuioupyia vEwvV

*2€ TIEPITITWON TToU oI ayopég Euronext Tou Mapioiol eival kKAeioTég i/kal ival emionun apyia atn FaAAia 4 otnv EAAGSa, Ba AngBei utréywn n
eméuevn kabapn aia evepynTikoU. 10



EMPORIKI PROTECTED FUND MIDAS IV

UTTOXPEWOEWV Yia To Apoifaio Ke@dAaio, Kal KUpiwg auean A €Uuean @opoAoyikA i GAAN OIKOVOUIKA Xpéwan, N
Segespar Finance 6a ptropei va peildael Ta Tood Tou o@eilovTal ev €idel eyyunong wg atméppoIa AUTWY TwV VEWV
UTTOXPEWOEWV. Z€ QUTA TNV TTEPITITWON, o1 hEPISIoUxol Tou Apoifaiou Kepalaiou Ba evnuepwvovTal OXETIKA OTTO
Tov uTrelBuvo TAPNONG Aoyapiacuou Toug PBdoel odnylwv Tng e€Taipeiag diaxeipiong. Kabe Ttpotrotroinon tng
€yyUNoNG UTTOKEITOI O€ TTPONYyoUpeVN £yYKpion TNG ApXNg XpnUaTayopwv.

MANv TNG nuépag TTou Ba TeBei o€ epapuoyn n eyyunon, n kabapn agia evepynTikoU YTTOPEI va €ival KATWTEPN OTTO
tnv TeAikr) KaBapn Agia Evepyntikou. Auvapel Twv cupBoAaiwv TTou Ba 1eBoUV o€ epappoyn yia va dIac@alioTel 0
paBnuatikGg TUTTOG KaTA TN AN, n €€EMIEN TG KaBapng agiag evepynTikoU ptropei va dlagépel ammd Tnv eEENIEN Tou
KaAaBiou.

Katd 1n ARgn 1ox00g Tou pabnuaTikou TUTTOU, N Taipeia diaxeipiong utropei va eTmAEEel €ite va diahuoel To Apoifaio
KepdAaio €ite va aAAGel Tnv katdragn tou Apoifaiou KepaAaiou €ite va TTpoTeivel 0TOUG KOUIOTEG vEa gyyunaon. Ol
pepidlouyor Tou ApoiBaiou KepaAaiou Ba evnuepwBoUv ek Twv TTPOTEPWV YIa TNV €TTIAOYT TTou Ba KAvel N eTalpEia
dlaxeipiong, av CUVTPEXEl TTEPITITWAN, KATOTTIV £yKPIoNG TG ApXNS XpnuUaTayopwy.

»Ev3iagpepopevol eyypa@opevol Kal TTpo@il Tou TutrikoU emrevduTi): OAol o1 eyypa@opevol, kail 191aiTepa Ta
PUOIKG TTPOOWTTA TTou dIaBETouV avoIKTO Aoyapiacud atnv Eptropikr Tpdrreda Katd Tnv nuEPOUNVia eyypaeng.
AuT6 TO apoifaio Ke@AAaio TTpoopileTal yia TeVOUTH TToU €MIOUUEI va ekTeBEI aTnV €EENIEN evog I000TABUIGUEVOU
KoAaBiou 15 petoxwv TG Eupwdwivng, evwy Tautoxpovwg emmw@eAeital eyyunong 100% Tou eTmevduduevou
Ke@aAaiou Tou katd tn ARgN (TTANV TNG TTPOUNBEING EYYPAPNG).

To o006 Tou gival Aoyikd va e1revdubei oe autd 10 apoifaio Ke@aAaio eEapTaTal atrd TNV TTPOCWTTIKA OIKOVOUIKN)
Katdotaon Tou €mmevouTh. MNa va 1o kKaBopioel autd, TTPETTEl va AdBel uTTdWn TNV OIKOVOUIKI €EUPWOTIa Tou, TNV
TTPOCWTTIKI] TOU TTEPIOUTIA, TIG AVAYKEG TTOU €XEI ONPEPA Kal 0€ 2 Xpovia, aAAd Kal TRV €TTIBuia Tou va avaAdBel
Kivduvoug r), avTiBeTa, va eTw@eAnBei a1Td pia ouveTh eEVOUON. ZUVIOTATOI €TTIONG BEpUd va TTPOREI o€ ETTAPKA
S1a0TTOPA TWV ETTEVOUCEWV TOU, WOTE VO NV TIG eKBECEI pOVO OTOUG KIVOUVOUG auTou Tou OXEKA.

NMAHPO®OPIEZ I'A TA EZOAA, TIZ MPOMHOEIEZ KAl TH ®POPOAOIHZH

P E¢oda Kol TTPpOMRBEIEG:

*[MpounBeieg eyypapng kai e§ayopdg

O1 mpounbBeiss eyypapns kar géayopds auédvouv Tnv Tiun €yypaers mou KarafdAAsrar amd tov emevduth n
ueiwvouv tnv Tiun eéayopag. O1 mpounbBeieg mou AauBdver o OZEKA xpnoiugbouv otnv aviiotabuion twv eE60wv

mou Bapaivouv Tov OZEKA yia va emevdUel i va amoemevduel 1a avarebévia kepdAaia. Or un 0eOG0UAEUUEVES
mpounNBeiss EMIOTPEQOVTAI OTNV ETaIpEia dlaxeipiong, otnv eTaipeia SIGBsaNg KAT.

Eyypoa@ég ue XpEWON TOU ETTEVSUTH TTOU TTAPOKPATOUVTAI KATA MocooTé Bdon
TIG EYYPUAPEG KaI TIG EEAYOPES utToAoyIiouOoU
Mpopnbeia eyypagng:
. , . . KaBapn agia
1/ yia TIG EYYPAYEG TTOU CUYKEVTPWVOVTAI WG TIG 28 AgkeuBpiou EVEOVITIKOU
2009, oTic 12:00 pVQ
» [MpopnBeia eyypagng mou dev Aaupavel o OZEKA » 1% 10 avWTEPO AoIBUG
» TpopnBeia eyypaeng mmou Aappdvel o OXEKA » Mndév PIOHOG
pePIdiWV
H Amundi kai o OuiAo¢c Amundi arraAAdooovrar amré v mpounbeia
Eyypaens kard v mepiodo évapéng 61GBsong Tou auoifaiou
KepaAaiou.

*2€ TIEPITITWON TToU oI ayopég Euronext Tou Mapioiol eival kKAeioTég i/kal ival emionun apyia atn FaAAia 4 otnv EAAGSa, Ba AngBei utréywn n
eméuevn kabapn aia evepynTikoU. 11
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2/ yia TIG eYYPOPEG TTOU CUYKEVTPWVOVTAI PETA TIG 28 AgkepBpiou
2009, oTig 12:00

» [popnBeia eyypagng mou dev Aapupavel o OZEKA

» TpounBeia eyypaeng Tmou Aappdvel o OXEKA

»  2,5% 10 avwTepO
> 1%

MpounBeia e§ayopdg:

1/ yia Tig e€ayopég TTou TTpayuaTtoTrolouvTal Ye Baon Tnv TeAIKA
KaBapn Agia EvepynTikouU 1] yetTayevéoTepa

» TpounBeia e§ayopdg Tou AapRavel kai dev AauBavel o

OZEKA KaBapn agia
”””””””””””””””””” evepynTiKoU
2/ yia TIG €€ayOPEG TTOU CUYKEVTPWVOVTAI O€ GAANEG NUEPOUNVIES X

(GAAeC kaBapéc aiec evepynTiKoU) ApiBu6g
HEPIBIWV

» TMpopnBeia e€ayopdg Tou dev Aaupavel o OZEKA >  4,5% T0 QVWTEPO
» TMpopnBeia eayopdg Tmou Aappavel o OZEKA > 0’5%

H Amundi kai o OuiAlog¢ Amundi arraAAdooovrar arré tnv mpounBeia
géayopag kara tnv mepiodo évapéng didbeang Tou auoifaiou
Kepalaiou.

® s¢ TEPITTTWAOnN Tou €ival KAEIOTO éva 1 mepioadTepa Xpnuarnaripia Avagopdc,onAadn kabeuia arréd Tic EAyXOUEVES ayopég i
ouariuara dnuooicuans TIMWY (N KaBe ayopd f ouoTnua TTOU TNV/T0 UTTOKABIOTd), OTa OTToia Ol UETOXES TTOU OUYKPOTOUV TO
KaAd6r utrékeivral kupiwg o€ diampayudreuan, auth n nuépa 6a uerariberar atnv mpwrn nuépa tng emouevns kabapng aéiag
EVEPYNTIKOU yIa TNV oT1roia givar avoikté 1o oUvoAo Twv Xpnuatiotnpiwv Avagopds.

NepimTwon amaAAaynG:

- Oo¢ TEPITTITWON €gayopdg akoAouBoluevng atmd pia eyypa®n Tnv idia nuépa, yia 1o idlo TTood Kal oTov idlo
Aoyapiaoud, Bacel NG idlag kabapng agiag evepynmikol, n €§ayopd Kal n eyypaer TTPAYUOATOTIOIOUVTAIl XWPIG
TTpounBeIa.

*’E¢oda AsiToupyiag kai Siaxeipiong

Autd ta ééoda kaAutrrouv OAa ta é€oda tmou TiuoAoyouvral armreuBeiag otov OZEKA, ue eaipeon 1a ééoda twv
ouvalaywy. Ta éoda Twv ouvaldaywv mepidauBavouv Ta é€oda LeaoAGBnaong (ueoireia, eopoI xpPNUaTioTnpiou
KAT.) Kkai TNV TpounRBesia Kivnong, av CUVIPEXEl TTEPITITWON, N OTToia WTTOPEl va eIoTTpaxTel Kupiwg armd Tov
BsuaropuAaka kar Tnv eTaipeia diaxeipiong.

21a é€oda Asitoupyiag kai diaxeipions UTopouv va mpoaTefouv:

- mpounBeiss ummepamodoans. Autéc auciBouv tnv etaipeia diaxeipions edv o OZEKA éemépaae Toug oTOXOUS TOU.
TigoAoyouvrai Aoirrév orov OZEKA.

- TTPOUNBEIES KIVATEWV TTOU TIoAoyouvral atov OZEKA,

- éva UEPOC TWV E000WV atro TIS TIPOOWPIVES TTPAEEIS ATTOKTNONGS KAl EKXWPENONGS TITAWV.

*2€ TIEPITITWON TToU oI ayopég Euronext Tou Mapioiol eival kKAeioTég i/kal ival emionun apyia atn FaAAia 4 otnv EAAGSa, Ba AngBei utréywn n
eméuevn kabapn aia evepynTikoU. 12
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‘E§oda 1rou TipoAoyoUvTal otov OZEKA Baon , no?ooro
utToAoyiopuou KAipaka
‘E€oda AeiToupyiag kai diaxeipiong
(TTou nepMauBgvouv OAa 1O s&géa €KTOG aTTO T ] 1,50% T0 £10€ TO QVWTATO,
€50da ouvaMayng, KaBapo oupTTEPIAOUBAVOUEVWY OAWV TwV
uTTEPATTOO00NG Kal £§0da TTou guvdEéovTal EVEPYNTIKO HTIEPINGHEAVOL
pe TIg erevdloelg o OZEKA 1 emmevduTikd $Opwv
KePAAaia)
MpopnBeia utrepatmddoong KaBapo Mndév

EVEPYNTIKO

MpounBeia kivnong:

—>¢gloTpaxBeica atd Tov BepaToUAaKa Méyiaro 1ot at6 0 éwg 113 eupw

gupTTEPIAOUBaVOPEVWY AWV TWV

Mapakpdnon o¢ POpwV availoya pe Tov TOTTO

fffffffffffffffffffffffffffffffffffffffffffffffffffffffffffff KABE OUVOAAQYA |-

MéyioTo 1006 1 eupw ava cuuBoAaio
(futures/options)
+
AvoAoyikr rpopnRBeia atréd 0 éwg 0,10%
avdAoya pe Ta péoa (TitAol, cuvaAAayua
KATT.)

—¢elopayBeica amo Tnv eTaipeia dlaxeipiong yia
TIG TTPA&eIg oe cuvaAAayua Kal atd Tnv Segespar
Intermédiation yia 6Aa Ta GAAa yéoa

MNa meploodTepeg dieuKpIvioEIg yia Ta £€0da TTou TIJOAoyouUvTal TTpayuaTIKG otov OZEKA, avatpé€te otnv evoTnTa
B ToU atrAoTToiNuéVOou EVNUEPWTIKOU OEATIOU.

Aloywviopég avtioupBalAopévwy:

H 1Tpoknipuén diaywviopou yiveral did Tng UTTOBOARG EpWTNUATOAOYIOU O€ TPEIG TOUAGXIGTOV avTICUURAAAONEVOUG
pe Bdon éva eviaio Eyypago. O1 TEAIKEG aTTaVTATEIG TwV avTIoUPBaAlopévwy TTIRERAIWVOVTAI HEOW TaXUDPOUEIOU.
2g TTEPITITWON oWV TTPOCPOPWY, N TTPAELN TTPAYUOTOTTOIEITAlI UE TOV (TOUG) Bewpouuevo (-0ug) KAAUTEPO (-0UG),
€KTOG €AV Ta Opla déopeuang TIRAAoUV TIG cuvaAlayEg e TTOAAOUG avTioupBaAlopévoud.

2710 PETPO TOU duvaToU, TTPOKEIUEVOU va BIEUKOAUVBOUV ol €Aeyxol, Ba TTpayuaTotroloUvTal U0 TTapPOpoIEG TTPAEEIS
pe OUO dlIapOpPETIKOUG avTiIoUUBaAAopEvoug.

» DopoAoyikd KaBeOTWG:

[Npocidorroinon:

AvdAoya pe 10 popoAoyikd oag KabeaTwg, ol urrepadie Kai Ta evoexOueva €000a TToU GUVOEOVTal [IE THV KATOXNA
pepidiwv tou OZEKA umopoUlv va UTTOKEIVTal O€ PopoASynan. 2ag ouufouAsUoups va evnuepweoeite yia 1o Béua
auté ammé Tnv eraipegia 61G6eang rou OZEKA.

EMMOPIKA ZTOIXEIA

»Opol eyypa@ng kal egayopdg: n eyypaer Ba fekivioel yia Ta koivé atig 30 NoepBpiou 2009 yia pia TpwTn
oglpd Uyoug 50 ekatoppupiwy eupw. NEEg oeIpéG UWOoUG 5 eKATOUHUPIWY gUpW PTTOPOUV va avoifouv dIadoxIKG
€dv ol OUVONKeG TNG ayopdg Ot OXEON ME TNV €POPHOYA TNG €yyunong To €MTPEWPOUV, EVIOG TWV OpPiwv TNG
Taykéopiag TomoBéTnang Twy 100 ekaToppupiwy eupw, €wg TIG 28 AegkeuBpiou 2009, otig 12:00. AT Tn oTIyuRA
1T0U Ba £mITEUXOET AUTO TO BPIO, OI EYYPAPEG Ba avaoTaAouy.

O1 apxIkég eyypagég TTou Ba ouykevipwBouv oTig 28 AekeuBpiou 2009, otig 12:00, Ba ekteAeoTolv pe Baon Tnv
Apxikn KaBapr) Agia EvepynrikoU (kaBapn agia evepyntikoU 1mou Ba kaBopioTei oTig 28 Aegkeuppiou 2009). Ol
EYYPOAPEG PTTOPOUV va TTpAyHaATOTToINOoUV PYOvVo PE TNV KATaBoAR PETPNTWVY (01 1I0QOpEG TiTAwv &ev yivovTal
OEKTEG).

A0 TiG 28 AekepBpiou 2009, aTig 12:00 kai €€AG, Ta aITApaTa eyypagng Kai eEayopds OUYKEVTpWVOVTal KABE NuEpa
mpoadiopiopou Tng kabapng agiag evepyntikou (J) omig 12:00. Autd Ta airiuoTa SiIEKTTEpAIVOVTal hE BAon TNV
kaBapn aia evepynTikoU TNG nuépag J TTou uttoloyileTal TNV nuépa J+1.

*2€ TIEPITITWON TToU oI ayopég Euronext Tou Mapioiol eival kKAeioTég i/kal ival emionun apyia atn FaAAia 4 otnv EAAGSa, Ba AngBei utréywn n
eméuevn kabapn aia evepynTikoU. 13



EMPORIKI PROTECTED FUND MIDAS IV

P 15pUpaTa e§ouaiodotnuéva va AduBdvouv TG evIOAég eyypa@wv kai g§ayopwv: H Eptopiki Asset
Management kai Ta utrokataoTripara NG EumopikAg Tpdamefag otnv EAAGSa, n Amundi kai n CACEIS Bank otn
aAAia kai n CACEIS Bank Luxembourg ato Aou&eufoupyo.

Eqiotarar n mpoooxr Twv KOUIoTWY OTO yeyovog OT1 ol evioAéC Tou diaBifalovrar o€ eTaipeie d1GBsong mou dev
ouykaraAéyovrar ora mpoavaepBévia 1Idpuuara, Kai &0IKOTEpa oTnv Eumopikp Asset Management kai ta
urrokaraothuara ¢ Eumopikng Tpamelag, mpémer va AauBdvouv utmdyn 10 yeyovos OTi OTIC &V AOyw ETAIPEIES
gpapudlerai n wpa Anéng NS ouykévipwaong Twv evioAwyv évavri ng CACEIS Bank France.

Kard ouvérreia, autég ol etaipeieg 81aBeang Kai Kupiwg n Eutmropikry Asset Management kai Ta utrokaraoThuara ng
Eumropiknis Tpamelag utropei va epapudlouv 1n SiKn Tous wpa ANéNg, TTPOYEVEDTEPN QUTHS TTOU TTPOAVAPEPONKE,
mpokeIuévou va AauBdavouv urréwn tnv mpobBeouia ueraBiBaong twv evioAwv otnv CACEIS Bank France.

H Eumopikny Asset Management kai ta umrokaraorijuara 1ng Eumopikng Tpamedag 8a ouykevipwvouv ta
airjuara eyypagwyv kai e§ayopwv tnv gpydoiun nuépa J-1 (kabe MNMapaokeun orig 15:00 u.p. (wpa Aénvag)
yia Tnv ka@apn adia evepynrikou mou kaBopileralr Tn Asutépa).

»Huepopunvia kai Tep10dIkOTNTA KaBopIoMOU TNG KaBapng agiag evepynTikou: ERdopadiaia. H kabapr agia
evepynTikoU kaBopiletal kGBe Aeutépa OTav ol ayopég Euronext Mapioiol eival avoikTég, Ye €€aipean TIg ETTIONUES
apyieg otn M'aAAia 4 otnv EAAGSQ.

Edv n Aeutépa eival nuépa katd Tnv otroia €ival KAEIOTEG oI ayopég Euronext Mapioiol f/kai gival emionun apyia
otn FoAAia i otnv EAAGDa, n kaBapn agia evepynTikoU KoBopileTal TNV TTPWTN ETTOMEVN €PYACIUN NUEPT TWV
ayopwv Euronext Mapiociov kai dev eival emionun apyia otn FaAAia A otnv EAAGSQ.

AuvaréTnra S10KOTIAG TWV EYYPAPWV: N eTaipEia diayeipiong Pimopei va apvnBei Ta aitAuarta eyypoaeng tnv
NUEPQA TTOU ETTETAI QUTHG OTNV OTToia 0 apIBPOG pepIdiwy og Kukhopopia Eetrepvd Ta 500.000.

»Totrog kai 6pol Snuocisuong 1 avakoivwong Tng kabapng agiag evepynTikoU: n kabapr agia evepynTikoU
Tou apoifaiou ke@ahaiou diaTiBeTal, KATOTIV ATTAOU QITAUATOG, ATTO TNV €TAIPEIa SIAXEIPIONG KAl TOV EKTTPOCWTTO
NG oTnv EAAGda kaBwg kai otn diadikTuakr) ToTroBeaia Tng www.emporiki-asset.gr.

»Huepopunvia kAsioipaTog TG AOYIOTIKAG XPRONG: TeAeuTaia kaBapr aia evepynTikoU Tou unvog deBpouapiou.

»Huepopnvia kKA&ioipaTog Tng TPWTNG AOYIOTIKAG XPNONG: TeAeuTaia kabapry agia evepynTikoU TOUu PNvOg
deBpouapiou 2011.

P AIG0g0N TWV ATTOTEAETUATWYV: Ta £0000 Tou ApoiBaiou KegaAaiou KeaAaioTTolouvTal.

P XapaKTNPICTIKA TWV HEPISiWV:

Apxiki Kafapn EAdxioTn apxikn EAdxioTn
Agia Evepynrikou EYypoon METAYEVECTEPN EYYPOAPR No6piopa ékdoong
100 eupw TNV
nuépa Tng 30 pepidia XIAlooTé pepidiou Eupw
ouoTaong

O1 eyypagig Kal o1 eEayopég TTpayuaToTToIoUVTal OE XINOOTA PEPIBIOU TTEPAV TWV EAGXIOTWY TTOOWY E£YYPAPAG.

»Huepopnvia dnuioupyiag:
Autog 0 OZEKA éxel eykpiBei ammd tnv Apxn Xpnuarayopwv orig 16 Zemreufpiou 2009. Anuioupynbnke aric 19
OkTwfpiou 2009.

ZYMNAHPQMATIKEZ NAHPO®OPIEZ

To mAnpeg evnuepwrikd 0eAtio Tou OZEKA kai Ta TeAeutaia errioia kai TePIOdIKA Eyypaga armmooTéAAovral eviog
mpoBeauiag piag eBdouadag Kardmiv amAou yparrToU aiTAUaTog ToU KOUIOTH OTnV:

Amundi — 90 boulevard Pasteur — 75015 Paris - aAAia

Eumropikry Asset Management AEAAK - MntpommoAswg 45, 105 56 ABrva - EAAGoa.

SUUTTANPWUATIKES TTANPOYOPIES PTTOPOUV va Anebouv arrd Ta urrokaraoThuara tng Eumopikng Tpamelag.

*2€ TIEPITITWON TToU oI ayopég Euronext Tou Mapioiol eival kKAeioTég i/kal ival emionun apyia atn FaAAia 4 otnv EAAGSa, Ba AngBei utréywn n
eméuevn kabapn aia evepynTikoU. 14
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Huepounvia dnuoocicuong rou evnuepwrtikou oeAtiou: 1n lavouapiou 2010

H diadiktuakn tommoBegia tng yarAikng Apxng Xpnuarayopwv (www.amf-france.orq) mepiéxel CUUTTANPWUATIKES

TTANPOQYOPIES yIa TOV KATAAOYO TWV KQVOVIOTIKWV EYYPAPWY Kal TO GUVOAO Twv dIaTaéewv OXETIKG UE TNV TTPooTadia
TWV ETEVOUTWV.

To mapdv amAomoinuévo evnuepPWTIKO SEATIO TTPETTEI va QTTOOTAAEI OTOUS EYYPAPOUEVOUS TTPIV ATTO TNV EYYPAPH.

*2€ TIEPITITWON TToU oI ayopég Euronext Tou Mapioiol eival kKAeioTég i/kal ival emionun apyia atn FaAAia 4 otnv EAAGSa, Ba AngBei utréywn n
emméuevn kabapn agia evepynTikou. 15



