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A. ZTOIXEIA THZ EMMNOPIKHZ ASSET MANAGEMENT A.E.A.A.K.

1.

Emwvupia: H Avwvupn Etaipgia pe mnv  emwvupia "EPMHXZ  ANONYMH
ETAIPEIA AIAXEIPIZEQY AMOIBAION KE®AAAIQN", pe apiBud pntpwou
6100/06/B/86/53 oucTaBnke UoTepa amd Tnv um' apiBy. 10397/9730/ 2.9.72
amégacn tng Emtpotmig Kegahaiayopds (PEK 1633/72). Me tnv utr ap.
5/407/14.12.2006 amogacn g Emrtpommc KepaAaiayopds oe cuvduacud e
v K2-557/22-1-2007 amoégacn Tou YTroupyeiou Avattuéng n  oTToia
Kataxwpenonke aubnuepdv oto Mntpwo Avwvlipwv ETaipiwv, eykpibnke n
ouyxwveuon Twv etaipiwv «EPMHZ ANQNYMH ETAIPEIA AIAXEIPIZEQX
AMOIBAION KE®PAAAIQN» kai «EMMOPIKH ASSET MANAGEMENT
ANQNYMH ETAIPIA MAPOXHZ EMNENAYTIKQN YMNHPEZIQN» pe amoppdenon
TNG deUTEPNG ATTO THV TTPWTN, KAl N METABOAN TNG eTTwvupiag Tng o EMIMOPIKH
ASSET MANAGEMENT ANQNYMH ETAIPIA AIAXEIPIZEQX AMOIBAIQN
KEDAANAIQN» kair Tou dlakpimikou Tng TiTAou o€ «EMIMOPIKH ASSET
MANAGEMENT A.E.A.A.K.».

‘Edpa: ABAva, MnTpoTtoAswg 45

WebSite: www.emporiki-asset.gr

2KOTOG TNG eTalpiag: H eTaipia £xel wg OKOTTO:
a) Tn diaxeipion apoifaiwv ke@alaiwyv Tou N. 3283/2004,
B) v avdAnwn Tng Odlaxeipiong opyaviouwy GCGUAANOYIKWY €TTEVOUCEWV O€
KIvnTéG agieg kaTd Tnv évvola Tng Odnyiag 85/611/EOK, 6TTwg 10XUEl, KaBwg Kal
GAAWV opyaviopwyv CUAAOYIKWY eTTEVOUCEWY, CUPQWVA HE TIG dlaTagelg Tou N.
3283/2004 kai
y) Tn diaxeipion xapTo@uAaKiwy €TTeVOUCEWY, CUUTTEPIAANBAVOUEVWV EKEIVWV
TTOU QVAKOUV O€ OUVTAEIOOOTIKOUG OpyavIoPoUG, OUUMQWVA HE EVTOAEG TTOU
TTapEXOvVTal Ot OIAKPITIKA PAcn Kal yia KABe TTeEAATn XWwpPIoTd, €QOCOV T
XapToQUAAKIa TTEpIAaUBAavouV éva 1 TTEPICCOTEPA ATTO TA XPNUATOTTIOTWTIKG
Méoa TTou atrapiBuouvTal oTny TTapdypa@o 1a Tou dpbpou 2 Tou N. 2396/1996,
OTTWG 10X UEL.

H eTaipia Trapéxel, emmmpooOeTa, TIG aKOAOUBEG TTAPETTOUEVES UTTNPETIEG:

a) eTTeVOUTIKEG OUUPBOUAEG yia €va 1 TTEPICOOTEPA ATTO TA XPNUATOTTIOTWTIKA
péoa TTOU avagépovTtal oTnv TTapdypago 1a Tou dpBpou 2 Tou N. 2396/1996,
OTTWG I0XUEl,

B) @UAagn «kai doiknTiKA Slaxeipion HEPISIWV  OPYAVIOUWY  OUAAOYIKWV
ETTEVOUTEWV.

Aidpkera: H didpkeia 1ng Etaipeiag apyicel ammd tn vouiun ouoTacor TnG Kal AQyel
oTIg 31 AekeuBpiou 2056

MeToxiké kepdAaio: Me tnv ammdépaon g 'EKTaktng Mevikng ZuvéAeuong Twv
MeToxwv NG 19n¢ ZemreuBpiou 2006, n otroia kataxwpendnke oto MAE oTig 22-
1-2007 10 MeToXIKO KegpdAaid NG augribnke, Aoyw ouyxwveuong Tng Etaipiag
‘EPMHZ ANQNYMH ETAIPEIA AIAXEIPIZEQYX AMOIBAION KEDAANAIQN” dia
atroppéenong TG “EMMNOPIKH ASSET MANAGEMENT ANQNYMH ETAIPEIA
MAPOXHZ ENMENAYTIKQN YTHPEZIQN”, katd 10 TT000 TOU €EI0PEPOPEVOU
METOXIKOU KEQOAQIOU TNG QATTOPPOPUWMEVNG ETAIPEIOG UWOUG €€ EKATOMMUPIWY
(6.000.000) Eupw, ME OUVETTEIO va QVEPXETAI OTO OUVOAIKO TTO0O Twv £CI
EKATOPMUPIWY ekaTov TrevAvTa XIAIGdwy Eupw (6.150.000)
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Metoxég: To peToxIKO KepdaAaio TnG etaipiog diaipeitar o 1.230.000 koivég,
OVOMOOTIKEG META WHPOU, PETOXEG, VEOG OVOMAOTIKAG agiag 5 Eupw ekaoTn.

Huepopnvia AREng etaipikAg xpRong: H diaxeipioTik xprion tng ETtaipiag
apxiCel v mpwTtn (1n) lavouapiou kai AAyel Tnv TpiakooTh TpwTtn (31n)
AekepPpiou Tou autou €Toug

Méroyxoiu:
H petoxiki ouvBeon Tng etaipiag péxpl kai 30/12/2009 ATav:

EMMOPIKH TPAMEZA EANAAOZ ALE.
CREDIT AGRICOLE ASSET MANAGEMENT S.A.

73,1005%
26,8995%

A6 31/12/2009 kai peTd TNV €§ayopd Tou TToocooToU NG EptropikAg Tpdatrelag
ato v CAAM éyive:

CREDIT AGRICOLE ASSET MANAGEMENT S.A. 100,00%
ApiBu6g peAwv AiloiknTikoU ZupBouliou kal Onteia autou: To AloiknTikS
2upBouAio Tng Etaipiag atraptiCetal ammd TrEvTe (5) €wg evvéa (9) PEAN Kal n
OnTeia Tou cival TPIETAG, TTApaATEiVETAl, OE, AUTOUATWG HPEXPI TV TTPWTN TAKTIKN
levik) ZuvéAeuaon PeTa TNV AREN TNG BnTeiag Tou, n otroia dpwg dev duvaral va
uTTEPPEI TNV TETPAETIOL.

11. Mé£An AloiknTikou ZupfBouliou

ENIGETO ONOMA EMNAT/TIKH IAIOTHTA ZTO
IAIOTHTA A.Z.
CAMPOS ERIC TPAMEZIKOZ NMPOEAPOZ
YMNAAAHAOX EMTE
MAZOYER JEAN-PAUL YMNAAAHAOZ ANTIMPOEAPOZ
CAAM
KPHTIKOMNOYAOZ | ZMNYPOZ TPAMEZIKOZ A/NQN
YMNAAAHAOX EMTE | ZYMBOYAOZ
AEONTIOY ANTQNIOZ TPAMNEZIKOX 2YMBOYAOZ
YMAANHAOZ EMTE
MNEPKIZAZ 2TAMATHZ TPAMEZIKOZ ZYMBOYAOZ
YMNAAAHAOZ EMTE
KAPKAZHXZ ANAZTAZIOZ | TPAMEZIKOX 2YMBOYAOZ
YMAAANHAOZ EMTE
DARMON THIERRY YMAAAHAOZ 2YMBOYAOZ
CAAM

12. EmrevduTikn EmiTtpot Apoifaiwv KepaAaiwv (OZE)

1. ZmUpog N. KpnTIKOTTOUAOG Mpdedpog
2. Avtwvng Mewpy1adng MéAog
3. Mavvng Tadivng MéAog

13. AiguBuvTIKda ZTEAEXN
1. Zmupog N. Kpntikd1mmouAog

2. Anne Mellier

3. Avtwvng Mewpy1ddng
4. MaydoAnvri MTrevdkn

AleuBivwy ZU0uBoulog

AiguBuvTpia OIKovopIKWY &
YTTooTnpIKTIKWY Epyaciwv

AiguBuvTiig Etrevduoewv

AleuBuvTtpia Marketing
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14. EOwTEPIKOG EAEYKTAG
ewpyiog MpuoutToAdkng

15. YmreuOuvog KavovioTIKAG ZUPpOp@wong
Eiprivn Meooapitdkn

16. OpkwTOoi EAgyKTEG

A. A THN AEAAK B. [NA TA AMOIBAIA KEDANAIA
ERNST & YOUNG A.E. 2.0.A. AE.
=ENAKH AEZ[OINA =ENAKHZ ZTYAIANOZ

17. AvareBeioeg AeiToupyieg o€ TpiToug
H Etaipia dev €xel avaBéoel AsiToupyieg TNG o€ TPITOUG

18. AAAo1 O.2_E.K.A. Trou diaxeipigeral | avTirpoowTrevel n Etaipia
H Etaipia diaxeipiCetal eriong 1a €€A¢ ApoiBaia KegdAaia:

IONIKH ZQHZ ZYNTAZIOAOTIKQN NMPOrPAMMATQN OMOAOTIQN
EZQTEPIKOY

AvTirpoowTrevel 8¢ Toug £¢Ag OZEKA otnv EAAnviIkN Ayopdé:

A. AMOIBAIA KE®AANAIA CREDIT AGRICOLE ASSET MANAGEMENT
(AAEIA ENITPOMNHXE KEQANAIATOPAZ TAAAIAL)

CAAM - ARBITRAGE VAR 2 (EUR)

CAAM - DYNARBITRAGE VAR 4 (EUR)

EMPORIKI PROTECTED FUND MIDAS

EMPORIKI PROTECTED FUND MIDAS Il

EMPORIKI PROTECTED FUND MIDAS IlI

EMPORIKI PROTECTED FUND MIDAS IV

INVESTLIFE EFAPAX

ATOUT PREM’'S ACTIONS

ON>ORWN =

B. AMOIBAIA KEPAAAIA CREDIT AGRICOLE ASSET MANAGEMENT FUNDS
(AAEIA ENITPOMNHZ KESANAIATOPAZ AOY=EMBOYPIOY)

CAAM Funds Aqua Global

CAAM Funds Arbitrage Inflation

CAAM Funds Arbitrage VaR 2 (EUR)
CAAM Funds Arbitrage Var 2 (GBP)
CAAM Funds Arbitrage VaR 2 (USD)
CAAM Funds Asean New Markets
CAAM Funds Asia Pacific Renaissance
CAAM Funds Asian Growth

9. CAAM Funds Asian Income

10. CAAM Funds Brazil

11. CAAM Funds Clean Planet

12. CAAM Funds Dynarbitrage Forex (USD)
13. CAAM Funds Dynarbitrage Forex Asia Pacific
14. CAAM Funds Dynarbitrage Forex EUR
15. CAAM Funds Dynarbitrage High Yield

©NOoO O OD =~
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16. CAAM Funds Dynarbitrage VaR 4 (EUR)
17. CAAM Funds Dynarbitrage Var 4 (USD)
18. CAAM Funds Dynarbitrage Volatility

19. CAAM Funds Emerging Europe

20. CAAM Funds Emerging Internal Demand
21. CAAM Funds Emerging Markets

22. CAAM Funds Emerging Markets Debt

23. CAAM Funds Emerging World
24. CAAM Funds Equity Statistical Arbitrage (EUR)
25. CAAM Funds Equity Statistical Arbitrage (USD)

26. CAAM Funds Euro Bond

27. CAAM Funds Euro Corporate Bond

28. CAAM Funds Euro High Yield Bond

29. CAAM Funds Euro Inflation Bond

30. CAAM Funds Euro Quant

31. CAAM Funds Euro Reserve

32. CAAM Funds Euro Select Bond

33. CAAM Funds Euro SR

34. CAAM Funds Europe Smaller Companies

35. CAAM Funds European Bond
36. CAAM Funds Gems Europe

37. CAAM Funds GEMS World

38. CAAM Funds Global Aggregate

39. CAAM Funds Global Agriculture

40. CAAM Funds Global Bond

41. CAAM Funds Global Convertible Bond
42. CAAM Funds Global Corporate Bond
43. CAAM Funds Global Equities

44. CAAM Funds Global Finance

45. CAAM Funds Global Inflation Bond

46. CAAM Funds Global Resources

47. CAAM Funds Greater China

48. CAAM Funds Index Euro

49. CAAM Funds Index Europe

50. CAAM Funds Index Global Bond (EUR)-Hedged
51. CAAM Funds Index North America

52. CAAM Funds Index Pacific

53. CAAM Funds India

54. CAAM Funds India Infrastructure

55. CAAM Funds Japan Small Caps

56. CAAM Funds Japan Value

57. CAAM Funds Korea

58. CAAM Funds Latin America Equities

59. CAAM Funds LDI Gilt Plus (GBP)

60. CAAM Funds LDI Index Linked Plus (GBP)
61. CAAM Funds Minimum Variance Europe
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62. CAAM Funds Multi Asset Protected
63. CAAM Funds Restructuring Equities
64. CAAM Funds Select Euro

65. CAAM Funds Select Europe

66. CAAM Funds Switzerland
67. CAAM Funds Thailand

68. CAAM Funds US Dollar Reserve
69. CAAM Funds US Innovative Companies

70. CAAM Funds US Opportunities
71. CAAM Funds Volatility Euro Equities
72. CAAM Funds Volatility World Equities

19. OpiIAog oTOV OTTOiI0 AVAKEI N £TAIpia KAl TO SikTUO S1G0EONG KAl ETTEVOUCEIG
Twv ApoiBaiwv KepaAaiwv oTov idlo 6HIAo

H Etaipia avrikel otov 6uiAo Credit Agricole Asset Management S.A. kai To &ikTUO
O1GBeong Twv ApoiBaiwv KegaAlaiwv Tou diaxeipietal avikel otov OUIAO TNG
EutropikAg Tpdmrelag.

H Etaipia yia Aoyapiacud Twv ApoiBaiwv Tng KepaAaiwv €mmevouel oTov OUIAO HE
1000016 TToU dev UTTEPPaivel TO TTOGOOTO TTou TTPpoPAETTETal aTTd TOo Nouo. H ETaipeia
éxel Béoel o e@appoy cuoTANATA Kal SIadIKACIEG ETWTEPIKOU EAEYXOU TTPOKEIUEVOU
va eAEyXEl OTI TNPOUVTAI TO CUYKEKPIMEVA ETTEVOUTIKA OpIa.

Emriong yivetal 181K pveia yia Tnv TpEXOUCa KATAOTOAON €TMEVOUCEWY OTA TTAQICIO
TOU QVWTEPOU OWIAOU OTIG €GapnViaieg Kal €TAOIEG €KBEOEIGC KOBWG KAl OTOUG
TPIMNVIQIOUG TTIVAKEG ETTEVOUTEWV.

B. OEMATO®YAAKAZ
EMIMOPIKH TPAMNEZA THZ EAAAAOZ AE.
ZOPOKAEOYZ 11, AOHNA, 105 64
AP. M. A.E.: 6064/06/B/86/03

r. APMOAIA ENONTIKH APXH

H Emtpot Kepahaiayopdg (Kohokotpwvn 1 & Ztadiou, 1.k. 10562)

A. TENIKOI OPOI TQN AMOIBAIQN KEDAAAIQN

1. ®OPOAOIIKO KAGEZTQZX:
H mpda¢n olotaong Apoifaiou KegaAaiou, n &iadBson kai n €Eayopd Twv
HepIdiwV  atraAAdooovTal atmd KABe @Opo, TEAOG XOPTOONUOU, E€10QOoPd,
Olkaiwpa 1 omoiadAToTe AAAN emPBdpuvon utép Tou Anuociou, VOUIKWV
TTPOCWTTWV dNPOCioU BIKAIOU KAl YEVIKWG TPITWV.

Ta eicodipaTa atmod KIVNTEG agieg TTOU ATTOKTOUV Ta apoIfdia KEAAdla aTré Tnv
nuedatt) 4 aAhodaty amaAAdcoovTal TNG PopPoAoyiag €1I00dNPATOG Kal Oev

TA AMOIBAIA KE®AAAIA AEN EXOYN EFTYHMENH AMNMOAOZH KAI Ol
NMPOHITOYMENEZ ANOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ
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UTTOKEIVTAlI OE TTAPOKPATNOn @Opou. EISIKA yia TOUG TOKOUG OPOAOYIOKWYV
daveiwyv, n amaAlayn 1ox0el ye TNV TTPOUTTO0eCN OTI 01 TiTAOI ATTG TOUG OTTOIOUG
TTPOKUTITOUV Ol TOKOI auToi £€xouv atrokTnBei TouAdxioTov Tpidvta (30) nuépeg
TTpIv a1Td TO XPOVO TToU €XEl OPIOBEI yIa TNV £6apyUpwWaon TV TOKOPEPIBIWY. Z&
avTibeTn  TTEPITITWON, EVEPYEITAI TTAPAKPATNON @OPOoU, CUMQWVA ME TIG
dlatageig Twv dpbpwv 12 kai 54 Tou Kwdika Popoloyiag Eicodriuarog, mou
KupwOnke pe 10 v. 2238/1994 kai pe TNV TTAPAKPATNON QUTH €SavTAEiTal n
QOPOAOYIKI UTTOXPEWAN TOU auoIfaiou Ke@aAaiou Kal Twv PEPIBIOUXWY YIa TA
€1000MaTa auTd.

H AEAAK uTtroxpeoUTal o€ KATtaBoAr ¢Opou, TOU OTT0IoU 0 GUVTEAECTAG opideTal
oe 6éka ToIG eKaTO (10%) €TTi TOU €KAOTOTE I0XUOVTOG ETTITOKIOU TTapéuBaong
™G Eupwtaikng  Kevipikng Tpdmefag  (EmTokiou  Avagopdg),
TTPOCAUEAVOUEVOU WG aKOAOUBWG, avaAdywg TnG Katnyopiag kdBe apoifaiou
ke@aAaiou Bacel Tng utr' apiB. 1/317/11.11.2004 ammopdoewg Tou AIoIKNTIKOU
2uppoulAiou Tng EmTpotg Kegpalaiayopdg, OTTwG ekAoTOTE IOXUEL

a) yia apoifaia ke@aAaia d100eTiwy AVEU TTPOCAUENTEWC,

B) yia opoAoyiakd auoifaia ke@dAaia, Katé €ikool TTEVTE EKATOOTA TNG Hovadag
(0,25),

Y) Yo HIKTA apoifaia kepdalaia, KaTtd TTévTe dékarta Tng govadag (0,5),

0) yia peToxIkG apoifaia kepdaAaia Kal yia Ka0e GAAo TUTTO apoifaiwy TTANV Twv
AVOQEPOUEVWY TTIO TTAVW TTEPITITWOEWY, KATA pia (1) yovéda.

O @b6pog utrohoyietar €tmi Tou efaunviaiou pécou Opou Tou KaBapou
EvePYNTIKOU TOU apolfaiou ke@aAaiou, Aoyiletal kabnuepivd kai amodideTal
oTnv apuédia Anpoocia Oikovouikh YTrnpeoia yéoa oTo TTPWTO OEKATTEVORUEPO
Twv dnvwv louAiou  kai lavouapiou Tou emOuevou eEaunvou amod Tov
uttoAoyIopO Tou. H kKaTtaBoAr Tou @opou yivetal OTO OVOPQ Kal yia Aoyaplacud
TOU apolBaiou KepaAaiou.

2¢ TePITITwOon auolifaiou kKepaAaiou TO OTToI0 €TTEVOUEI TO EVEPYNTIKO TOU OF
pepidla  AAAwV  apoifaiwv  Ke@aAaiwv (apBpo 23 Tou v. 3283/2004), o
oQeINOuEVOGC  POpOG uTToAoyileTal avaAoya WE TNV KATnyopia oTnv oOTroia
KatatdooeTal To apoifaio autd Ke@dAaio pe Baon TNV avwTépw ATTOPACH TOU
AloiknTikoU ZupBouliou Tng Emtpotig Kegpalaiayopds. O @bépog o 0TT0iog
avoloyei €T Twv €T Pépoug  apolfaiwv Ke@aAaiwv Kal €xel KOoTaPAnBei
EKTTITITETAI JEXPI TOU TTOOOU TOU OPEINOUEVOU POPOU aTTd TO apoIBaio KepaAalo
TOU TTAPOVTOG da@iou.

¢ TmepimTwon MPeTafoAng Tou EmmTokiou Ava@opdc 1 TNG KATATAENG Tou
augoifaiou  ke@aAaiou, n TTpokUTIToUca véa Bdon uttoAoyiopoU Tou (POpou
IOXUEl aTTd TRV TTPWTN NUEPA TOU ETTOUEVOU TNG METAROANG UAva.

Me tnv katafoArl Tou @6pou efavtAeital N QOPOAOYIKA UTTOXPEWON Tou
auolBaiou KepaAaiou Kal Twv PEPISIOUXwWVY Tou. O1 diataéelig Twv apbpwyv 113
kal 116 Tou Kwdika dopoloyiag Eicodrjuartog epapudlovTal avaloya Kal yia 1o
@Opo TTou oeileTal Ye Baon TI¢ dIATAEEIS AUTAC TNG TTapaypdaou.”

H mpbéoBetn agia TTou TTPOKUTITEl £TT' WQEAEIa Twv PEPISIOUXWV Tou apolBaiou
KepaAaiou atrd Tnv eayopd HEPIdiWV O€ TIUN aAvWTEPN TNG TIWAS KTAONG,
atmaAAdooeTal a1rd KABe POpo, TEAOG, TEAOG XAPTOOHWOU, E1I0QOPd, DIKAiWHa N
otroladnTrote AGAAN emPBdpuvon uttép Tou AnUOGiou, VOMIKWY TTPOCWTTWY
OnNuoCiou dIKAioU Kal YEVIKWG TPITWV.

TA AMOIBAIA KE®AAAIA AEN EXOYN EFMTYHMENH AMNOAOZH KAI Ol
NMPOHITOYMENEZ ANOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ
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H @opoAdynon Tou €100dMUATOG ] TNG UTTEPAEIAG TTOU OTTOKTOUV Ol ETTEVOUTEG,
eCapTdtal amd TNV QopoAoyikr vopoBeaia tTou uttokeiTal K&Be emTevouTtng. Qg
TTPOG TN QOPOAOYIKA vOUoBeaia oTnv oTroia UTTOKEIVTal, OPeiAouv va {nTouv
OUMPBOUAEG i} Kal TTANpo@Opieg aTTd TO VOUIKO ] POPOAOYIKO TOUG GUPBOUAO.

TPOMOZ AIAGEZHZ KAI EZEAIOPAZ:

Tpoétrog d1a8song
MNa TNV atrékTNon PepIdiwv amaitouvTal:

a.  yPATTTA AiTnon, TPIV atrd TNV UTTOBOARA TNG oTToiag o aitwv TTapaAapBavel
Owpedv atTAoTTOINUEVO eVNUEPWTIKG deATIO yia To Auolfaio KepdAaio, Tov
Kavovioud Tou apoifaiou kepaAaiou Kal Tnv TEAeuTaia e¢aunviaia ) eTAcIA
£KBeon Tou auoifaiou kepaAaiou,

atrodoyn Tou Kavoviouou

oAooXEPNG KATaBOAR oTov OeuaToQUAAKa o€ PETPNTA N KIVNTEG Qgieg Tou
TTOo0U TOU OTToiou ¢nteital n emévduon oc Pepidia. MNa Tov UTTOAOYIOHO
NG agiog TWV KIVATWY QUTWV OgIWV £QapuodovTal avaAdyws ol KavOVEG
™G TTap.1 Tou GpBpou 6 Tou KavoviouoU.

=

H miyn diaBéocwg Twv PepIdiwv gival auth TNG NUEPAG UTTOROANG TNG AITACEWG
Kal TTpoodiopileTal cUPPwva Pe To dpBpo 6 Tou Kavoviouou, e Baon Tnv agia
Tou MepIdiou TNG idlIag nuEpag TTou dnuOCIEUETal TNV HEBETTOUEVN €pYyACIUn
nuUépa oTnV nUepnolo TUTTO.

H A.E.AA.K. ptropei va d1a8£Tel Ta pepidia Tou Apoifaiou Kegahaiou kal péow
QVTITTPOOWTTIWY ThG. Q¢ avTITTPOoWTTOI dUvVavTal va evepyoUuv pévov MoTwTIKA
I5pupata, AopalioTikég ETaipeieg, AETNEY kar AEAAK ocUupgwva pe 10 apBpo
15 map. 4 Tou v. 3283/04.

>e KOMIG  TTEPITITWOoN Oev EMITPETIETAI N XOPHyNon TIOTWOEWS atrd TNV
A.E.A.AK. A Tov OcuaTtopUAaka Katd Tnv d1d0eon uepIdiwy.

H ¢ékdoon kai &i1dBson véwv pepidiwv ammo@acietal eAeUBepa atrd TNV
A.E.A.A K. ouppwva pe Toug 6poug Tou Kavoviouou Tou Apoipaiou KegaAaiou.

H kaTtaBoAr Tou avTiTiyou yia Tnv atmmokTnon Pepidiwv Bewpeital Eykupn poévo
eQooov yivel oe Tpdrrela.

Q¢ nuepopnvia UTTOBOAAG TNG aitnong, Bewpeital N Nuépa UTTOPOAAG TNG
aiTnonNg CUPMETOXAG, €@OO0V OUVODEUETAl TNV idIa NUEPA PE TNV KATABECN TOU
QVTITIHOU yIa TNV aTTOKTNON HEPISiwV OTO Aoyapiaoud uttodoxng Tou apoifaiou
Ke@aAaiou, | n nuépa kaTdBeong e@doov auth dievepynbei peTayevEéoTePa aAAG
TO ApPYOTEPO €VTOG BUO NUEPWY ATTO TNV NUEPOPNVia UTTOBOARG TNG AiTONG. %€
KABe GAAN TTEPITITWON N QiTNOn CUMMETOXNG OKUPWVETAl Kal Bewpeital wg
pNdétroTe uTTORANBEioQ.

Tpdmog e€ayopdc
H e€ayopd Twv pepIdiwv gival UTTOXPEWTIKA OTav To {NTHOEI 0 PNEPIBIOUXOG.

MNa 10 oKOTTO AUTOV 0 PEPIBIOUX0G UTTORBAAAEI ypaTTTH aiTnon Kal TTapadidel oTnv
A.E.AAK. TTpog akUpwon Toug TiITAOug Twv pePIdiwvV TToU ggayopadovTal
eQOCOV €xouv ekdOBEei TETOIOI. Zg TTEPITTTWON MEPIKAG £ayopds, Ba TTpéTTel o

TA AMOIBAIA KE®QAAAIA AEN EXOYN EFT'YHMENH AMNMOAOZH KAI Ol
NMPOHITOYMENEZ ANOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ
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MEPIBIOUXOG VO avaypd@el oTnv aitnon e¢ayopdg Tov akpify apiBud Twv
MEPIdiWY TTOoU €mMBUE va e€ayopacTolv.

3. H agia Twv pepidiwv 1ToU e€ayopdlovtal KATABAAAETOI O PETPNTA PECQ OF
TEVTE NUEPESG aTTd TNV NUEPA UTTOROANG TNG aitnong Tou HEPIBIOUXOU yia TNV
ecayopd.

4. Ta uepidia e€ayopalovTtal aTnV TIUA €§ayopdg PePIdiwv TNG NUEPAS UTTOROANG
TNG aiTnONG Tou HEPIBIOUYOU yia Tnv egayopd. H Ty autr) mmpoodiopileTal,
oUPewva Pe 10 ApBpo 6 Tou Kavoviouou, Pe Bdon Tnv agia Tou pepidiou TG
idlog NUéPAG TToU dNUOCIEUETAl TNV PHEBETTOUEVN EPYATIUN NUEPA OTOV NUEPNTIO
TUTTO GUPQWVa Pe To apBpo 20 Tou Népou 3283/04, dTTwg I0XUEL.

5.  O1 e€ayopagduevol TiThol akupwvovTal (EpOoov éxouv ekdoBei TEToloN) ATTO TNV
AE.AAK. Ze mepimrwon pepPIKAG eEayopds ekdidetalr véog TiTAog yia Tov
apIBuo Twv un e€ayopalOueEvwV HEPIBiWVY.

3.  Zuyvornra, TpOTTog Kal XpOvog dnuoaisuong TIHWY :

H kaBapr agia Tou Apoiaiou Kepahaiou, o aplBudg Twv PEPIBiWV Tou, N TIUNA
OlaBéoewg kal n Ty €€ayopdc Tou MepIdiou utroAoyifovTal KABe epydaiun
nuépa Kai dnuoaielovTal OToV NUEPAOIO TUTTO TNG PEBETTOMEVNG NUEPAG, WE
Mépiuva TG A.E.A A K.

P

Xpovog kai TpO1Tog d1avoung HEPICHATWYV:

1. O1 mpdéoodol Tou Apoiaiou KepaAaiou atrd TOKOUG Kal pepicUaTa duvavral
Kara v kpion ¢ A.E.AALK. va diavépovTal £TNCIWG OTOUG HEPIBIOUXOUG,
a@oU TTponNyouuévwg agaipedei 1o oUvoAo Twv datravwyv TnG XProng Trou
kaBopiCovTal oTo ApBpo 9 Tou KavoviguoU.

2. Ta képdn ammd TNV TTWANCN KIVNTWV aflv OlavéPovTal 0Toug HEPIdIoUXoUG,
kata Tnv kpion Tng A.E.A.A K., Katd TO PETPO TTOU QUTG dev eEoudETEPWIVOVTAI
atro TUXOV ouvTEAEOBEITEG PEXPI TEAOUG TNG XPHOEWGS KEQAAQIOKES CNMiEG.

3. H diavounn Twv KepdwvV yiveTalr o OAoug Oo0UG €ival KATOXOI MEPIdIWY TNV
TEAEUTAIO NUEPA TOu BIOXEIPIOTIKOU £TOUG, KATG TO OTTOI0 TTPOEKUWAY Ta KEPDN.
H diavoun Ba yivetal eviog Tpiwv (3) pnvwv atmd mn AREn K&Be diaxeipioTikou
€Toug Kal Ba TTponyeital OXETIK avakoivwon d1a Tou TUTTOU.

4. Katd tnv KataBoAr Twv KepOWV TTAPOAKPATOUVTAI Ol avaAOyoUVTEG POPOI OTTWG
0 VOUOG €KAOTOTE OpICEl.

5. Aidpkeia Apoipaiou Kegpalaiou:
To ApoiBaio KegdAaio €xel adpioTtn didpkeia.
6. Kivduvog ammwAsiag ke@aAaiou:

O1 diaxelploTég TNG eTaIpEiag KaTaBdalouv KABe TTpooTTAbEIa yia va  €TTITEUXOE]
avaoAdywg Tou €idoug kABe Apoifaiou Kegpahaiou n uwnAdTepn Ouvarh
ammoédoon. O1 ouvbnKeg TG ayopds OUWG EVOEXETAI VA ETTNPEGCOUV TNV TIKI TOU

TA AMOIBAIA KE®AAAIA AEN EXOYN EMTYHMENH AMNMOAOZH KAI Ol
NMPOHITOYMENEZ ANOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ
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MepIdiou apvnTikG Kal UuTTdpXEl Kivouvog va KaTapAnBei oToug €TTeVOUTEG KOTA
TNV €€ayopd TT000 MIKPOTEPO TNG apPXIKAG Toug etmévduang. O Kivouvog auTag,
£XeEl Gueon oxéon pe 1o €idog Tou ApoiBaiou Ke@aAaiou kal pe n didpkeia g
eMEVOUONG.

7. ARAwon kai diaxeipion Kivouvwyv ApoiBaiwv KepaAaiwyv eTi eTevdioewyv
o& TTapdywyad XPNHOTOOIKOVOMIKA pMéoa

H Etaipia duvatal va etrevdlel PEPOG TOU XOPTOQUAOKIOU Twv auolfaiwy
KeQaAaiwv o€ TTapdywya XPNUOTOOIKOVOUIKA HECA OUPQWVO  HE  TIG
TTPoUTTOBE0EIC TOU VOUOU Kal TwV OXETIKWYV AToQacewv Tng EmTpotmng
Kegpalaiayopdg. MNa tnv diaxeipion Twv KivOUvVwy TTou ouvdéovTtal €I0IKA PE TIG
eTTeVOUOEIC  ETTI  TTAPOAYWYWV  XPNUATOOIKOVOPIKWY  héowy, n  Etaipia
XPNOIYOTIOIEl CUCTANATA TTapakoAoUBNong KIivOUVwY TOoU XOPTOQPUAGKIoOU, T
oTToia  €ival TTPOCAPUOCHEVO KOl QVTOTTOKPIVOVTAl OTO IBIQITEPO  TTPOQIA
KivdUuvou Kd&Be apoifaiou Ke@aAlaiou, oUTWG WOTE VA TTPOCUETPWVTAI HE
akpifela 6Aol o1 Bacikoi Kivouvol TTou agopouv TIG v Adyw eTTevOUCEIG, ATOI O
MOTWTIKOG Kivduvog, o KivOouvog ayopdg, o Kivduvog peuaToTnTag Kal O
Kivduvog d1aKavovIouoU.

H Etaipia mapakoAouBei TIC utTtOoxXpewOoEIlS TToU £Xouv avaAneBei amd tnv
XPAON TTaPAYWYWY XPNUATOOIKOVOUIKWY HECWV KAl UTTOAOYilEl Tnv €TTidpaoT)
TOUG OTO YeVIKO TTPO®IA KIvOUVOoU Tou XapToguAakiou. O ouvoAIKOG KivOuvoG O€
TTapdywya XPnUATOOIKOVOUIKA péoa Oev utrepPaivel To ekatd Toig ekatd (100%)
Tou KaBapoU evepynTikoU €KAOTOU apoIfaiou KeQaAaiou Kal O GUVOAIKOG
Kivdbuvog Tou apoifaiou ke@aAaiou &ev utrepPaivel TO dIAKOOIO TOIG €KOTO
(200%) Tou KaBapoU evepynTIKOU EKACTOU apoIfaiou KeQaAaiou.

Kartd tnv pgérpnon tou KIvOUVOU TOU XOPTOPUACGKIOU Tou apoifaiou KegaAaiou,
Otav autd epTTEPIEXEl TTApAywya, n Etaipia utrohoyiCel oe kaBnuepivy Baon
TOV GUVTEAEDTR «OEATA»(O) TOOO yia TNV OUVOAIKH B€on Tou xapToQuAakiou 600
KAl avd UTTOKEINEVO OTOIXEIO TOU XOAPTOQPUAOKIOU Kol €QapuUOlel €AEYXOUG
KOTTwonG (stress tests), o1 otroiol yeTpolv TOV TPOTTIO HPE TOV OTIOIO AKPAIES
OIKOVOMIKEG €&eAiCeic etnpedlouv Tnv atia Tou XapTo@ulakiou ot OeOOMEVO
XPOoVIKO onueio. Emiong katd tnv uérpnon tou KivOUVOU TwV OTOIXEIWVY Tou
xapTo@uAakiou n ETaipeia epapuddel oe nuepnaoia Baon tnv Tpocéyyion PAcel
NG duvnTikAG {nuiag (VaR), ye tnv otroia utroAoyiCetal n péyiotn duvnTikA
{nuia  TOu XAPTOQUAOKIOU O€ OUYKEKPIMEVO XPOVIKO SIaoTnua  Kal  Of
OUYKEKPIPEVO dldoTnpa eutTioToolvng. EIBIkOTEPa N TTpocéyyion Bacel NG
OuvnTIKNG {nuiag e@appoleTal 0To XOPTOQPUAGKIO Tou auoifaiou Ke@aAaiou
Kabwg Kai aTo deikTn avagopdg Tou (benchmark), evw n péyiotn duvnTikr nuia
TOU XopTopuAakiou Tou apolfaiou kepahaiou dev utrepPaivel aBPOICTIKA TO
d1akooia ToIg €kaTd (200%) TNG PEYIOTNG duVNTIKAG {NMiag Tou deikTn avapopdg
TOU.

8. Anpocisuon kai ETikaipoTtroinon - Aiktuo Aid@song:

O1 emrevduTéG PTTOPOUV va evnuepwBoUV TTepaiTépw AauBdvovtag To TTAPES
EVNUEPWTIKO O€EATIO TO oTroio aTtroTeAeiTal amd TO TTAPOV  ATTAOTTOINKEVO
EVNUEPWTIKO OEATIO, TOV Kavovioud Kal TNV TeAeuTaia dnuoaoieubeica €Trala Kal
eCaunviaia €kBeon Tou apoifaiou ke@aAlaiou otnv £dpa Tng ETaipiag, o€
oTT0100N\TTOTE oNnuEio TTWANONG Tou SiKkTUoU d1aBeong TnG ETaupiag, o€ epydoiueg
WPESG Kal NUEPEG KABWG Kal avaTtpéXovtag oTnv I0TooeAida Tng eTaipiag
www.emporiki-asset.gr

TA AMOIBAIA KE®AAAIA AEN EXOYN EFT'YHMENH AMNMOAOZH KAI Ol
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Mepidia apoifaiwv kepalaiwv EPMHZ 1ng EptropikAg Asset Management
A.E.A.AK. diaTiBevTai:

a) Atré 6Aa Ta kataothpaTa TG EMMNOPIKHE TPAMNEZAY THX EAAAAOZ AE.

B) A6 Ta kataoTtpata TG EMIMOPIKHZ TPAMNEZAZ THZ KYTIPOY ek16¢ Twv
ApoiBaiwv KepaAaiwv

1. EPMHZ BPAXYTPOOEZMQN TOMOGETHZEQN AIAXEIPIZEQZ
AIAGEZIMQON EXQTEPIKOY

2. EPMHZXZ FUND OF FUNDS MIKTO

TA AMOIBAIA KE®AAAIA AEN EXOYN EMTYHMENH AMNMOAOZH KAI Ol
NMPOHITOYMENEZ ANOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ
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1.  AMOIBAIO KE®AAAIO EPMHZ AYNAMIKO METOXIKO EZQTEPIKOY
(AP. AAEIAZ N.E. 55/13/3.11.1972)

A. ZKOIOZ TOY AMOIBAIOY KE®AAAIOY

EtrevOuTikoi Kal olkovopikoi oTéxol Tou apoifaiou ke@aAaiou gival n augnon Tng
afiag Tou evepynTmikoU Tou Péow uTtepatiog kal €o6dwv amd Pepiopata o€
METOXIKOUG TITAOUG Kupiwg Tou XpnuaTioTnpiou ABnvwyv. H TTONITIKA emISILEEWS
TWV avwTépw PBaciletal oTIg £mevduoelg Tou A/K og XapTOQUAAKIO peydAng
OIA0TTOPAG ETTIAEYPEVWV PETOXWY, KUPIWG UWNANG Ke@alaloTToinong, Trou eival
€IONYMEVEG OTO  XpnuatmioTAplio ABnvwv pe  €ueacn Oe PETOXEG TTOU
mepIAapBavovTal oto lMevikd Aegiktn Tou XA Kal deUTEPEUOVTWG o€ AAAa péoa
TNG ayopda KEQAAQioU Kal XPrUaTog E0WTEPIKOU — eEwTEPIKOU. H diaxeipion Tou
auolBaiou kepaAaiou Ba eival evepynTIKA KAl 0 TPOTTOG £TMAOYAG TWV HETOXWV
yivetal petd atmd avaAloelg TwWY PHAKPOOIKOVOUIKWY PEYEBWY TNG EAANVIKAG Kal
TNG 01EBVOUG OIKOVOUIOG, TwV ETTIMEPOUG OIKOVOMIKWY  KAGdWY  Kal Twv
OIKOVOUIKWYV MeyeBwV Twv eTaipiwv. ETri TAfov yiveTal Xprion mapaywywy yia
QvTIOTABUIOTIKOUG 1] KEPOOOKOTTIKOUG OKOTTOUG.

ATtreuBUveTal 0 €TTEVOUTEG TTOU TTPOCOOKOUV AVOd0 TWV HPETOXWYV KUPIWG TNG
MEYGANG Ke@aAalotroinong Tou Xpnuatiotnpiou ABnvwv  dexduevol  va
avaAdpBouv aufnuévo Kivduvo ME PaKpoTTpOBeouo opiovra. Q¢ aonueio
avagopdg (Benchmark) tou Apoifaiou KegaAaiou cival o Mevikdg Agiktng Tou
XpnpaTtiotnpiou ABnvwy (100% ASE General Index).

H emrevduTikr TTOAITIKF) ToUu apolfaiou ke@aAaiou dev BacgileTal ge GTPATNYIKN
OUXVWV EVOANAYWV TWV OTOIXEIWV TOU EVEPYNTIKOU TOU.

Znueiwveral 6T ge TNV atré@acn aplbu. 5/889/12.03.2009 Tng EKTEAEOTIKAG
Emrtpotiic Tng EmiTpotg Kepahaiayopdg, tnv 30/04/2009, ta «A/K EPMHX
AYNAMIKO METOXIKO EZQTEPIKOY» «kai «A/K  METROLIFE
ANAMTY=IAKO METOXIKO EZQTEPIKOY» ouyxwveuenkav
01’ aTTOPPOPrIOEWGS TOU JEUTEPOU ATTO TO TTPWTO.

B. MPOMHOEIEZ, AMOIBEZ KAl EZOAA MNOY BAPYNOYN TO AMOIBAIO
KE®AAAIO KAI TOYZ MEPIAIOYXOYZ

1. MpopRBeieg TTou Bapuvouv Toug PEPIBIOUXOUG:

a. Ze KGOBe ayopd pepidiwv Tou ApoiBaiou KepaAaiou kataBAAAeTal TTpounBeia
d1a0écewg TNV otroia kaBopilel n A.E.A.AK péxpr Tou TT0000TOU 5% £TTi TNG
agiag Twv pepidiwv TTou ayopddlovtal. H tTpopnBeia TepIAauBAvVETAlI OTNV TIUA
Ol00é0ews TwV PEPIBiWV Kal KAaTtaBAAAETal atrd Tov ayopadTr KAaTd Tnv ayopd
TWV HEPIBIWV.

B- Ze kd&Be egayopd pepidiwv TOU Apoifaiou Kegpahaiou kataBaAAetal
TpounBeia eayopdg, Tnv otoia kaBopilel n A.E.AAK. pyéxpr 1% emi Tng agiag
Twv HePIdiwV TTOoU efayopdadovTal. H tTpounBeia TreplAapBaveral otnv TIUA
eEayopdc Twv pePIdiwv Kal KATaBAAAETAI ATTO TOV PEPIBIOUXO KATA TNV £§ayopd
TWV HEPIBIWV.

2. MpounBseieg kal £§oda mTou BapUvouv TO EVEPYNTIKO TOU dapoifaiou
Ke@aAaiou:

a. H A.E.A.AKK. dikaioutar apoifry  diaxeipiong péxpl 4% €Tnoiwg €T TNG

kaBaprig aiog Tou auoifaiou KepaAaiou. H apoifry authy uttoAoyileTal

KaBnuepivé Kal €I0TTPATTETAI OTO TEAOG KABE TPIUAVOU £TTi TOU PHECOU OPOU TWV

NUEPNOIWV ATTOTINACEWY TNG KaBaprig agiag Tou apolfaiou ke@aAaiou. XTnv

apoiBn autr repihapBaverai n apoifi g A.E.A.AK., n agoifn Tou cupBouAou

TA AMOIBAIA KE®QAAAIA AEN EXOYN EFT'YHMENH AMNMOAOZH KAI Ol
NMPOHITOYMENEZ ANOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ
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eTTEVOUCEWY A Kal TOU BIAXEIPIOTH TOU OpoIfaiou KEQAAAiou OTOUG OTTOIOUG
£€Xouv TUXOV avaTtedei avTioTolxa KabrKkovTa.

B- ApoiB OgpaTouAaKiG HEXP! 0,25% €Tnoiwg uttoAoyICOuEVN €TTi TG MEONG
NUEPNOIOG agiag Tou CUVOAIKOU e€vePYNTIKOU, TTOU TTANPWVETAI OTO TEAOG KABE
TPIMAVOU. ZTNV auoIfr] OecuatoQUAAKNG TTEPIAAUPBAVETAI N TTPOMNBEIa Tou
O¢cpato@UAaka Kal N apoiff KABe TpiTou TTPOCWTTOU TTOU €XEl 0TN QUAAEN TOU
TO OUVOAO I HEPOG TWV OTOIXEIWV TOU EVEPYNTIKOU TOU apoIfaiou KeQaAaiou.

Y- APoIBA TV OPKWTWYV EAEYKTWV 01 OTTOI0I EAEYXOUV TIG EKBETEIC TOU apoIfaiou
Ke@aAaiou, oUp@wva e TIg dlaTdgelg Tou apbpou 28 Tou v. 3283/2004.

8. 'E¢oda kal TTpounBeieg cuvallaywy TTou TTPAyUaToTTOIouVTal YIo AOYapIaouo
TOU apolBaiou kKepaAaiou.

€. 'E¢oda Twv TTpoBAEeTTOMEVWY Onuooieloewyv ammd 1o V. 3283/2004 TTOU
TTPAYUATOTTOIOUVTAI VIO Aoyaplaouo Tou auolfaiou KepaAaiou.

or. 'E¢oda TTOU O@OopoUVv TNV UTTOXPEWTIKA aTTd TNV KEiYevn VvopoBeaia
EVNUEPWON TWV PEPIBIOUXWY TOU apolfaiou kepaAaiou.

. AEIKTEZ
o. A&iKTNG OUVOAIKWYV £§6BWV
O A.Z.E. Tou apoifaiou ke@aAaiou uttoAoyileTal kKGBe €Tog pe BAon TNV £TroIA
OIaXEIPIOTIKN) TOU XPron Kal opifeTal wg To TTNAIKO TOU GUVOAIKOU AEITOUPYIKOU
Tou KOOTOG TTPOG TO PECO OpO TOU KaBapou evepynTikoU TOU. XTO OUVOAIKO
AeIToupyiké KOGTOG TOu apoifaiou kepaAaiou TTepIAapBavovTal n TTpoundeia
dlaxeipiong, n TTPouNBeIa BEUATOPUAAKNG, N AUOIPH TWV OPKWTWYV EAEYKTWY, TA
€€oda Twv TIpoPAeTTOMEVWY  dnuooleloewyv amd To N.3283/2004 TTOU
TTPAYHATOTTOIOUVTAI VI AOYapIaoKO Tou apoifaiou ke@aAaiou Kal Ta €€o0da TTou
a@OPOUV TNV UTTOXPEWTIK ammd Tnv Keiyevn vopoBeoia evnuépwon Twv
pEPISIOUXWY TOU auolfaiou KepaAaiou.
O Aciktng ZuvoAikwv £E6O0wWV Tou apolfaiou KeQAAaiou KATA TNV XPOVIKNA
mrepiodo 01/01/2009 £wg 31/12/2009 uttoAoyiotnke oto 0,0221.
O1 emrevduTéG PTTOPOUV VA avadntrioouv Toug A.2.E. TTponyoUpevwy €TWV OTNV
1I0T00€Ai®a TNG eTaIpiag www.emporiki-asset.gr

B. AcikTng evaAAayng Tou xapTo@uAakiou
O d¢ikTng evaAAayng Tou XapTOoQUAGKIOU TOu, UTTOAOYICeTal OUUQWVO MPE TA
TTOPAKATW:

A.E.X.=((Z0voAo 1 — Zuvoho 2) / M) * 100
OrTrou:
a) ZUvoho 1 eival T0 ABpoIoua TG OUVOAIKAG agiag Twv ayopwyv Kal Twv
TTWAACEWY OTOIXEIWV TOu evepynTikoU Tou apoifaiou Ke@aAlaiou kKatd TO
TTPONYOUUEVO £TOG.
B) ZUvoAo 2 gival To aBpoicua TNG CUVOAIKAG agiag Twv pepIdiwv Tou apoifaiou
Ke@aAaiou TTou diaTéBnkav o€ eMEVOUTEG Kal eEayopdaBnkav atrd 1o auoifaio
KepAAaio.
y) M gival o yéoog 6pog Tou KaBapou evepynTIKOU Tou apoifaiou KepaAaiou.
O Aciktng EvaAlayng tou XapTto@uAakiou Tou auolfaiou Ke@aAaiou Katd Tnv
Xpovikn epiodo 01/01/2009 £wg 31/12/2009 uttoAoyioTnke o1o 91,459%.
O1 emTevduTéG PTTOPOUV Va avalntrioouv Toug A.E.X. TTponyoUpevwy £TWV 0TAV
I0TOo0€AIda TNG eTaIpiag www.emporiki-asset.gr

A. KINAYNOI XAPTO®YAAKIOY
1. Kivduvog ayopdg:
O kivduvog uTToXwpenong Twv TIHWY TWV HETOXWYV E€TTNPEEGCEI TNV TIUA TOU
pepidiou apvnTikd. Adyw Tng d1apBpwaong Tou XapTOQUAAKiIOU, TO OTToio
eTTevOUETAl O€ JETOXEG Tou  Xpnuatiotnpiou ABnvwy, o Kivduvog
Xapaktnpifetal upnAog.

TA AMOIBAIA KE®AAAIA AEN EXOYN EFMTYHMENH AMNMOAOZH KAI Ol
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2. MoTwTikéG Kivduvog:
O kivduvog aduvapiog eKTTANPWONG UTTOXPEWOEWYV €K PMEPOUG VOGS €KDOTN
KIVATWV adlwv OTIG OTToieg €xel €TTevOUOEl TO apoifaio kepdAaio. H
dlaoTTopd TwV £TTEVOUOEWY METAEU TWV PETOXWV Tou XA KaBw¢ Kal n
TTPOCEKTIKI ETTIAOYR TWV PETOXWYV, MEIWVEI ONPAVTIKA TOV KivOUVO auTo.

3. Kivduvog diakavoviouou:
O kivduvog va pnv oAokAnpwBei opald, o diakavovioudg cuvalAaywy eTTi
XPNUATOTTIOTWTIKWY PECWV EIOIKA €AV O avTIOUUBAAAOEVOG OeV KATOARAAAEI
xpnuara i 6sv mapadidel TITAOUG £yKalpa O€ EKTTARPWON TNG UTTOXPEWONAG
TOU yIa TNV €KKaBAapion cuvaAAaywv. ZTnv TTPAEEN o Kivouvog gival xaunAdg
01671 o1 avTiIcUUBaAASuEVOI TToU ETTIAEYOVTAI YIA CUVEPYATia gival TTIOTWTIKA
IOpUPATO KAl E€TAIPEIEG OI OTToieg £Xouv uYWnAd OeikTn @epeyyudTNTOG KAl
eAéyxovtal amd Tnv TPAMNEZA 1 EANAAOZ kar tnv EmrtpotmnA
KepaAaiayopdg.

4. Kivduvog peuoToTNTAG:
O «kivbuvog aduvapiag peucToTTOIiNONG OTOIXEIWY TOU €VEPYNTIKOU TOU
auolfaiou ke@aAaiou éykaipa Kal o€ €UAoyn TIPR. O Kivduvog autog
evioyxueTal 0Tav Ol ayopés PBpiokovtal o€ Kpion Kal ol §ayopég PepPIdiwv
gival TTOAU peyoAUTEPEG amd TIG OUPMETOXEG. H  eTaipia kaBnuepiva
TTAPAKOAOUBEI TN pPeucTOTNTA TWV aPoIBaiwy KeEPaAaiwy, oUTWS WOTE va
gival og B€on va avtatrokplBei og Tuxov auénuéveg ecayopég. Ettiong Ta
oToIxeia  TTou  TTEPIAAUPBAVOVTAl  OTO  €VEPYNTIKO TOU  gival  UWNARG
EUTTOPEUCIUOTNTAG KAl UTTOPOUV va  KAAUWOUV OTTOIadNTIOTE  avAyKn
pPeUCTOTNTAG. QG €K TOUTOU, O KivOUVOG XapaKTNEIZETal TTOAU XauNAGG.

5. Kivduvog Osparo@uAakng:
O kivduvog aTtTWAEIOG OTOIXEIWV TOU evePYNTIKOU TOU apolfaiou KepaAaiou,
AOyw TTpacewv R TTapaAsipewy Tou BepaToPUAaKa 1 akOpn Adyw atmmdrtng
o€ TTEPITTITWON TTOU 0 BePATOPUAAKAG I KABE TPITO TTPOCWTTO OTO OTTOIO €XEl
avaTeBei N QUAAEN £TTi YEPOUG OTOIXEIWV TOU EVEPYNTIKOU TwV apoIfaiwv
KEQAAQiWYV, KATAOTEI apePEYYUOG.
Aedopévou OTI 0 Bepato@UAAKAG gival PEYAAOG TPATTECIKOG OPYAVIOUOS
(EMIMOPIKH TPAIEZA), pe eowTepikéG dIadIKAoieg €Aéyxou Kal uwnAni
QePEYYUOTNTA O KivOUVOG €ival uNdEVIKOG.

6. Kivduvog diaoTtropdg:
O kivduvog atroppéel atrd TNV TTEPIOPIOPEVN BIAOTTOPA TWV OTOIXEIWY TOU
gvepynTikoU Tou apoifaiou ke@aAaiou. Baoel tou vépou 3283/04 TiBevral
opla yia e1Tevdloelg o€ KIvNTEG agieg Tou idlou ekdOTN. ‘ETol, emTuyxAveTal
MeEyaAUTeEpn dlaocTTopd TOU XAPTOPUAGKIOU Tou auoifaiou Ke@aAaiou e
ATTOTEAECPA VA EAAXIOTOTTOIEITAI O KiVOUVOG QUTOG.

7. Kivduvog peiwong evepynTikou:
O kivduvog o oTT0i0g OXETICETAI PE TN PEIWON TOU evePyNTIKOU TOU apolfaiou
Kepahaiou €ite AOyw e€ayopdg r akupwong PepIdiwv Tou, eite Adyw TnG
olavoung Hepidiwv Tou n afia Twv otoiwv gival uyeyaAutepn amd Ta
emTeEUXBEVTA KEPON TOU KATA TN SIdpKEIa TNG DIAXEIPIOTIKNAG XPRong. Adyw
NG dIACTTOPAG TwV PePIdiwY O€ IKAVO apIBPO pePIdIOUXwY, O KivOUvog
auTo¢ gival eEQIPETIKA TTEPIOPITUEVOG.

8. Kivduvog rAnbwpiopou:
O kivduvog 0 oTT0i0G OXETICETAI PE TN MEIWON TNG atrddoong Tou auolfaiou
Kepahaiou o oTaBepéG TIUEG AOYW TNG avOdOU TOU YEVIKOU OEiKTn TIHWV
katavaAwTrh. EAv n amédoon Tou apoifaiou ke@aAaiou cival xaunAoTepn
QUTAG Tou TIANBwpPIoPOU, UTTAPXEl KivOuvog amTwAEIag KeQaAaiou o€
oTaBePEG TIMEG.

TA AMOIBAIA KE®AAAIA AEN EXOYN EFMTYHMENH AMNOAOZH KAI Ol
NMPOHITOYMENEZ ANOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ
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9. Kivduvog kpdToug:
O kivduvog o oTToiog OXeTi(eTal E TO BEGUIKO KAl TO KAVOVIOTIKO TTAQiCIO TOU
KpAToug OTO OTTOi0 €TTEVOUOVTAI OTOIXEIG TOU €vepynTIKOU Tou dapoifaiou
kepahaiou. O kivduvog autodg ehaxioTotroleital Je dedopuévo OTI To apoifaio
KEQAAaIO TTeVOUEI KUPIWG O0TO XpnuaTioTAPIo ABnvwv.

10. ZuvaAAaypaTIKOG Kiviuvog:
O kivduvog eTTnNpeacoU NG ATTOTINNONG TWV OTOIXEIWV TOU EVEPYNTIKOU TOU
augoifaiou  Ke@aAaiou AGyw TnNG OlOKUPAVONG TwWV  OCUVAAAQYUATIKWY
IooTIMIWY. O KivOUuvOog auTOG, evTOTTICETAI OTIG TUXOV QpVNTIKEG WETAPROAEG
TWV ICOTIMIWY TWV VOUIOPATWY, BACEl TWV OTTOIWV ATTOTIMWVTAI TO OTOIXEIN
QUTa pe aTToTéAeOopa va pelwBei n TiuA Tou pepIdiou. Adyw Opwg TOu
XaunAoU TToo00TOU €TTeVOUCEWY O€  OUVAAAQyua, O KivOuvog OTO
OUYKEKPIUEVO apoIBaio Ke@EAalo XapakTnpideTal XaUNAOG.

E. AMNOAOZH TOY AMOIBAIOY KEDAAAIOY

a) H amédoon Tou apoifaiou ke@alaiou utroAoyiletal €TTi TNG KABAPAG
TIUAG Tou pepIdiou Tou, ot etAola Baon. O1 amoddoelg Tou apoifaiou
Ke@aAaiou TTapoucidlovral péow OlaypAuPaTOS TO OTTOIO aTTEIKoViCel TNV
€TACIO ATTOO00N TOU YIa Ta TEAEUTAIA £TN.

ETTiouvATtTTETAl TO OXETIKO DIAYPAUMA TWV ETACIWY ATTOOOCEWV.

B) H A.E.AAK. opiCel yia k&Be auoifaio kepdAaio, avdloya pe Tnv
eTTeVOUTIKA  TOU TTONITIKA, avegdpTnTo KAl  Kolvd  Oeiktn  ava@opdg
(benchmark) yia Abyoug oUykpIonG TNG atTOdO0NG TOU apoIBaiou KEQaAaiou.
O &¢iktng benchmark Tou apoifaiou kepaAiaiou EPMHZ AYNAMIKO e€ivai o
evikog Agiktng Tou Xpnuatiotnpiou ABnvwy (100% ASE General Index).

Emiouvamtetal oxeTikd O1dypaupa, oTo oTroio  TrepIAauBAaveTal n
atrédoon Tou apoIfaiou Ke@aAlaiou EvavTl TOU BEIKTN avapopdg Tou.

TA AMOIBAIA KE®AAAIA AEN EXOYN EMTYHMENH AMNMOAOZH KAI Ol
NMPOHITOYMENEZ ANOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ
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EPMHX AYNAMIKO METOXIKO EXQTEPIKOY
Etfoweg Anodooerg (31/12/1993-31/12/2009)
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2. AMOIBAIO KE®AAAIO EPMHZ MIKTO EZQTEPIKOY (AP. AAEIAZ E.K.
114/30.6.92 ®.E.K. 468/B/17.7.92)

A. ZKOMNOZ TOY AMOIBAIOY KEDAAAIOY

ETrevduTiKOi Kal 0IKOVOUIKOiI GTOXO0I TOU auolfaiou kepaAaiou ival n auénon Tng
agiag Tou evepynTIkKOU TOU PECW UTTEPASIOG KAl £I00BMUATOG ATTO CUVOUACUO
KUPIWG METOXIKWY Kal OMOAOYIOGKWY TiTAWV oTnv €AANVIKA Ke@aAaiayopd. H
eTeEVOUTIKA TTOAITIKA Twv avwTépw Paciletal Kupiwg o€ €va Oouvouaouo
METOXIKWVY QEIWV KOl OJOAOYIOKWY TITAWV KUPiWG oTnv €AANVIKN ayopd Kal
OeUTEPEUOVTWG 0€ AANa Péoa TNG ayopdg KeQaAdiou Kal XpHHOTOG ECWTEPIKOU —
ecwtepikoU. H eueAifia mou xapaktnpilel Tnv €ITeVOUTIKI) TOU TTOAITIKN KaI 1)
TTOIKIAIO TwWV ETTEVOUTIKWY €pyaAciwv TTou dUvatal va XPENOIMOTIOINCEl, TOU
EMTPETTEl  va  OlaNOpPWVEl T oUvBeon Tou  XAapTOQUAAKiou  Tou
TTPOCAPHOLOPEVO OTIC EKACTOTE GUVBNKES TNG ayopds £€XOvTag Kat eAdyIoTo:a)
10% Tou KaBapou evepynTIKoU o€ OhoAOYIaKoUG TiTAoug ecwTePIKOU Kai B) 10%
TOU KOBapoU evepynTikoU Of PETOXIKOUG TITAOUG €0wTePIKOU. To &e MEYIOTO
TTO00O0TO €TTEVOUCNG O€ PETOXEG | O€ OUOAOYIEC I 0€ KATABEDEIS KAl O€ PECQ
XpnUoTayopdg dev emTPETTETAI VO UTTEPPAiVEI TO EEAVTA TTEVTE TOIG EKATO (65%)
TOU KaBapou evepynTIKOU TOU.

H emAoyl Twv JETOXIKWY TiITAWV YiveTal Kupiwg ammd TiTAOUG TTOU
mepiAapBavovtal atov Mevikd Aciktn Tou XA. O1 opoAoylakoi TiTAoI gival Kupiwg
eAMNVIKA KpaTIKA Kal eTaIpiKA opdAoya. H pébodog diaxeipiong ival evepynTiki
WG TTPOG TNV KATAVOURA TOU eveEPYNTIKOU OTIG DIAPOPEG KATNYOPIEG ETTEVOUCEWV
KAl WG TTPOG TNV ETTIAOYI CUYKEKPIMEVWYV TITAWV.

AmreuBuvetal oe  emmevduTéG TTou  €mMOUPOUV  va  ToTToBeTnBouv o¢  éva
O10POPOTIOINUEVO XAPTOPUAAKIO PETOXWYV, OMOAOYIOKWY TITAWV Kal TTPOIOVTWYV
TNG XpPnuatayopdg Tng €AANVIKAG Kupiwg ayopds avaAaupBdavovtag HETPIO
emeVOUTIKO Kivduvo, 0€ HaKpOTTPOBeouo opifovia. Q¢ Oe€ikTng avagopdg
(benchmark) Tou ApoiBaiou KepaAaiou Ba civarl Mevikdg Acgiktng X.A. katd 55%
ka1 Tou Euribor pnvég katd 45%.

H emmevOuTiK TTOMITIKA Tou apoifaiou kepalaiou, dev BacileTal o€ GTPATNYIKN
OUXVWV EVOANQYWV TWV OTOIXEIWV TOU EVEPYNTIKOU TOU.

B. TPOMHOEIEZ, AMOIBEZ KAl EZOAA NOY BAPYNOYN TO
AMOIBAIO KEDAAAIO KAI TOYZ MEPIAIOYXOYZ

1. MpounBeieg Tou Bapuvouv Toug HEPIBIOUXOUG:

a. Zg KGBe ayopd pepidiwv Tou Apoifaiou KepaAaiou kataBAaAAeTal TTpouneia
d108éoewg TNV otroia kabopilel N A.E.A.A K péxpl Tou TToo00TOU 5% €£TTi TNG
agiag Twv pep1diwv TTou ayopdadovtal. H 1TpopnBeia TepIAauBAVETAlI OTNV TIUNA
O100£0ews TwV PEPIBiWY Kal KaTtaBAAAETal atrd Tov ayopaoTh Katé Tnv ayopd
TWV PEPIBIWV.

B.- e kd&Be egayopd pepidiwv TOU Apoifaiou Kegpalaiou kataBaAAeTal
TTpounBeia e€ayopdg, Tnv otroia kabopilel n A.E.A.A.K. péxpr 1% etmi TG agiag
Twv pepIdiwv TTou eEayopdlovtal. H TTpopnBeia tepiAaufdverar otnv TIUA
ecayopdc Twv pepIdiwv Kal KAaTaBAAAeTal atrd Tov PepIdIoUXO KATA TNV £¢ayopd
TWV HEPIBIWV.

2. Mpopnbeieg kal £§oda 1Tou BapUvouv TO EVEPYNTIKO TOU dapolifaiou
Ke@aAaiou:

a. H A.E.AAK. dikaioutalr apoifry diaxeipiong péxpl 4% €Tnoiwg €11 TNG

kaBapri¢ aiog Tou auoifaiou KepaAaiou. H apoify auth uttoAoyileTal

KaBnuepIva Kal I0TTPATTETAI OTO TEAOG KABE TPIUIVOU £TTi TOU PHECOU OPOU TWV

NUEPACIWY ATTOTIUACEWV TNG KaBapAg agiag Tou apoifaiou ke@aAaiou. ZTnv

augoiBn autr epihauBaveral n apoifi Tng A.E.A.A.K., n auoifr Tou cupBouiou

TA AMOIBAIA KE®AAAIA AEN EXOYN EMTYHMENH AMNMOAOZH KAI Ol
NMPOHITOYMENEZ ANOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ
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eTTEVOUCEWY A Kal TOU BIAXEIPIOTH TOU OpoIfaiou KEQAAAiou OTOUG OTTOIOUG
£€Xouv TUXOV avaTtedei avTioTolxa KabrKkovTa.

B- ApoiB OcpatouAakig péEXP! 0,20% €Tnoiwg uttoAoyICOuevn €TTi TNG PEoNg
NUEPNOIOG agiag Tou CUVOAIKOU e€vePYNTIKOU, TTOU TTANPWVETAI OTO TEAOG KABE
TPIMAVOU. ZTNV auoIfr] OecuatoQUAAKNG TTEPIAAUPBAVETAI N TTPOMNBEIa Tou
O¢cpato@UAaka Kal N apoiff KABe TpiTou TTPOCWTTOU TTOU €XEl 0TN QUAAEN TOU
TO OUVOAO I HEPOG TWV OTOIXEIWV TOU EVEPYNTIKOU TOU apoIfaiou KeQaAaiou.

Y- APoIBA TV OPKWTWYV EAEYKTWV 01 OTTOI0I EAEYXOUV TIG EKBETEIC TOU apoIfaiou
Ke@aAaiou, oUp@wva e TIg dlaTdgelg Tou apbpou 28 Tou v. 3283/2004.

8. 'E¢oda kal TTpounBeieg cuvallaywy TTou TTPAyUaToTTOIouVTal YIo AOYapIaouo
TOU apolBaiou kKepaAaiou.

€. 'E¢oda Twv TTpoBAEeTTOMEVWY Onuooieloswyv ammd 1o V. 3283/2004 TTOU
TTPAYUATOTTOIOUVTAI VIO Aoyaplaouo Tou auolfaiou KepaAaiou.

or. 'E¢oda TTOU O@OopoUVv TNV UTTOXPEWTIKA aTTd TNV KEiYevn VvopoBeaia
EVNUEPWON TWV PEPIBIOUXWY TOU apolfaiou kepaAaiou.

. AEIKTEZ

o. AgikTnGg OUVOAIKWYV £§6dWV

O A.Z.E. Tou apoifaiou ke@aAaiou uttoAoyileTal kKGBe €To¢ pe BAon TNV £THOIA
OIaXEIPIOTIKI) TOU XPron Kal opifeTal wg TO TTNAIKO TOU GUVOAIKOU AEITOUPYIKOU
Tou KOOTOG TTPOG TO HECO OpO TOU KaBapoUu evepynTikoU TOU. ZTO GUVOAIKO
Aeiroupyikd KOOTOG TOU apoifaiou KepaAaiou TTepIAapBavovTal n TTpopndeia
olaxeipiong, n TTpounBeia BEPATOQUAAKNG, N AUOIR TWV OPKWTWY EAEYKTWY, TA
£€€0da Twv TTpoPAETTOMEVWY  dnpooielcewv ammd 1o  N.3283/2004 TroU
TTPAYHATOTTOIOUVTAI VI AOYapPIOCKO Tou apoifaiou ke@aAaiou kal Ta €€o0da TTou
a@opouVv TNV UTTOXPEWTIKA atrd Tnv Keiyevn vouoBedia evnuépwon Twv
MEPISIOUXWYV TOU auolfaiou kepaAaiou.

O Aciktng ZuvoAikwv €£60wWV Tou apolfaiou Ke@ahaiou KaTd Tnv XPOVIKN
mrepiodo 01/01/2009 £wg 31/12/2009 utroAoyiotnke oto 0,0172.

O1 emrevduTéEG UTTOPOUV va avaldntrioouv Toug A.2.E. TponyoUuevwy ETWV OTNV
I0TOO€ENiIda TNG eTaIpiag www.emporiki-asset.gr

B. AgikTng evaAAayng Tou xapTo@uAakKiou
O &¢ikTng evaAhayng Tou xapTo@uAaKiou Tou, uTToAoyileTal oUPQWVa PE Ta
TTAPAKATW:

A.E.X.=((ZUvoho 1 — Zuvoho 2) / M) * 100

Ortrou:

a) Z0voho 1 eival 10 dBpoicua TnNG OUVOAIKAG aiag Twv ayopwv Kal Twv
TTWAACEWY OTOIXEIWV TOU evepynTikoU TOu apoifaiou Ke@aAaiou katd 1O
TTPONYOUHEVO £TOG.

B) XUvoAo 2 cival To dBpolcua TG CUVOAIKAG agiag Twv PePIBiwy Tou apolBaiou
Ke@aAaiou TTou diaTédnkav oe emeEVOUTEG Kal e€ayopdabnkav atrd 1o auoifaio
Ke@AAaio.

y) M gival o yéoog 6pog Tou KaBapou evepynTIKOU TOU apoifaiou KepaAaiou.

O Aciktng EvaAlayng tou XapTto@uAakiou Tou apoifaiou Ke@aAaiou Katd Tnv
xpovikn epiodo 01/01/2009 £wg 31/12/2009 utroAoyiotnke oto 101,367 %.

O1 emrevduTéG PTTOPOUV va avalntriioouv Toug A.E.X. TTponyoUuevwY ETWV OTNV
IoTooeAida TNG eTaipiag www.emporiki-asset.gr

TA AMOIBAIA KE®AAAIA AEN EXOYN EFMTYHMENH AMOAOZH KAI Ol
NMPOHITOYMENEZ ANOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ
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KINAYNOI XAPTO®YAAKIOY

1.

Kivduvog ayopdg:

O «kivbuvog utToXWwpnoNnNG TWV TIMWVY TWV HETOXWY A KOl TWV OPOAOYWV
ETTNPEEAdel TNV TIPMA Tou pepIdiou apvnTikd. Aoyw Tng di1dpBpwong Tou
XOapPTOQUAQKIoU, Kal TNG dIa0TTOPAG TOU, O KivVOUVOG XapaKTNEIZETAI JETPIOG.
MoTwTIKOG Kiviuvog:

O kivduvog aduvapiag eKTTANPWONG UTTOXPEWOEWV €K PHEPOUG VOGS €KDOTN
KIvNTWV aglwv OTIC oTroieg €xel €mmevduoel To apoifaio Ke@dAlaio. To
auolBaio ke@daAaio eTevoUel Kupiwg ae opdAoya eAANVIKOU dnuoagiou Kal o€
EAMNVIKEG PETOXEG KATOTTIV TIPOCEKTIKAG ETTIAOYAG KAl 0€ CUVOUACHO HE TNV
dIa0TTOPA TOU XAPTOPUAQKIOU, 0 KivOUVOG €ival TTOAU XAUNAGG..

Kivduvog 310KavovIiouoU:

O kivduvog va pnv oAokAnpwBei opaAd, o diakavovioudg cuvalAaywv ETTi
XPNUATOTTIOTWTIKWY PECWV €I0IKA €AV 0 avTIOUUBAAAOUEVOG OeV KATARBAAAEI
XpAMaTa 3 dev TTapadidel TITAOUG EyKaipa O€ EKTTANPWON TNG UTTOXPEWONG
TOU YIa TNV €KKaBApion cuvaAAaywv. ZTnVv TTPAEN o Kivouvog gival xaunAdg
OI10TI o1 avTIoUMPBaAAGUEVOI TTOU €TTIAEYOVTAI VIO CUVEPYACDIa €ival TTIIOTWTIKA
I0pUPATA KAl ETAIPEIEG OI OTToiEG €XOUV UWNAS OEiKTn QEPEYYUOTNTAS KAl
eNéyxovtal amé Ttnv TPAMEZA 1ng EAAAAOZ kai v EmTpotmA
KepaAaiayopdg.

Kivduvog peuoToéTnTag:

O «kivbuvog aduvapiag peucToTIOiNONG OTOIXEIWV TOU €VEPYNTIKOU TOU
auolfaiou ke@oAaiou éykaipa Kal o€ €uAoyn TIPA. O Kivduvog autog
evioyxUeTal OTAV Ol AyopéG PBpiokovTtal o€ Kpion Kal ol eEayopég PEPIdiwV
givalr TTOAU peyaAlTepeg amod TIG OUPPETOXEC. H  eTaipia kaBnuepiva
TTOPAKOAOUBEI TN peucTOTNTA TWV GUOIRAiWY KEPOAaiwy, oUTWG WOTE va
civar oe Béon va avtatrokplBei oe TuXOv augnuéveg eEayopég. ETtiong Ta
oToIxeia TTou  TTEPIAAUPAVOVTAl  OTO  EVEPYNTIKO TOU  €ival  UWNARG
EMTTOPEUCIUOTNTOG KOl  WTTOPOUV  va  KOAUWOUV  OTToIadATIOTE  avdaykn
pPeUOTOTNTAG. QG €K TOUTOU, O KivOUVOG XaPOKTNEICETAI TTOAU XOMNAGG.
ZuvaAAaypaTIKOG Kivduvog:

O kivduvog eTnpeaouoU TNG ATTOTINNONG TWV CGTOIXEIWV TOU EVEPYNTIKOU TOU
augoifaiou Ke@aAaiou AdGyw TG OloKUPAVONG TWV  CUVAAAQYUATIKWY
ICOTIMIWV. ZTO OUYKEKPIYEVO apolIfaio KEQPAAalo, O KivOuvog gival XapunAog
AOyw TOU XaunAou TTO000TOU ETTEVOUCEWY O CUVAAAQyUQ.

Kivdéuvog OgaaTo@uAaKAg:

O kivduvog atTWAEIOG OTOIXEIWV TOU evePYNTIKOU TOU apolfaiou KepaAaiou,
Aoyw TTpdewv 1 TTapaAgiyewyv Tou Bepato@UAaka 1 akOun Adyw atrdrng
O€ TTEPITTITWON TTOU 0 BePaTOPUAAKAG ) KABE TPITO TTPOCWTTO OTO OTTOIO €XEI
avaTeBei n QUAAgN €TTi HEPOUG OTOIXEIWV TOU evePynTIKOU TwV apolIfaiwyv
KEQaAQiou, KATOOTEI apePEYYUOG.

Aedopévou OTI 0 Bepato@UAAKAG gival PEYAAOG TPATTECIKOG OpPYavIOUOS
(EMMOPIKH TPAIEZA), pe eowTepikég dladikaoieg eAéyxou kal uwnAni
PepeyyudTNTA O KivOuvog gival pndevikog.

Kivduvog d1aoT1ropdg:

O kivouvog atroppéel atrd TNV TTEPIOPIOPEVN BIACTTOPA TWV OTOIXEIWY TOU
EVEPYNTIKOU TOU apoifaiou Ke@aAaiou. Bdoel Tou vopou 3283/04 TiBevtal
opla yia €1TevdUOEIC O€ KIVNTEG acieg Tou idlou €kdOTN. ‘ETal, mITUYXAVETQI
MeyaAUTepn Ola0TTOopd TOU XapTOQUAAKiou Tou apolfaiou Ke@aAaiou e
OTTOTEAEOMA VA EAAYIOTOTIOIEITAI O KiVOUVOG AUTOG.

Kivduvog peiwong evepynTikou:

O kivduvog 0 o1T0i0g OXETICETAI E TN MEIWOT TOU £vEPYNTIKOU TOU apoifaiou
KeQaAaiou €ite AOdyw eCayopdg i akUupwong MePIdiwv Tou €ite Adyw NG
dlavoung HepIdiwv Tou n agia Twv oTroiwv eival ueyaAutepn atmd 1A
EMTEUXOEVTA KEPDON TOU KaTA Tn dIdpKeIa TNG SIAXEIPIOTIKAG XpRons. Adyw

TA AMOIBAIA KE®AAAIA AEN EXOYN EFTYHMENH AMNOAOZH KAI Ol
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TNG dIACTIOPAG TwV MPEPIdiWV O IKAVO apIBPO pePIdIoUXwY, O Kivouvog
auTéG €ival oUTIOOTIKA UNOEVIKOAG.

9. Kivduvog mAnbwpiouou:
O kivduvog o oTToiog OXETICETAI YE TN PEIWON TNG amddoong Tou apolfaiou
KeQaAaiou o oTaBepPEG TIHEG AOYW TnNG avodou Tou YeviKoU O€ikTn TIHWV
katavaAwTh. Eav n amédoon tou apoifaiou Ke@aAaiou cival xaunAoTepn
QutAG TOU TIANBWPIoPOU, UTTAPXEl KiVOUVOG aTTWAELIOG KeEQOAdiou o€
OTAOEPEG TIUEG.

10. Kivduvog kpdToug:
O Kivduvog 0 OTT0i0G OXETICETAI E TO BETNIKG Kal TO KAVOVIOTIKO TTAQICI0 TOU
KPATOUG OTO OTTOI0 €TTEVOUOVTAI OTOIXEIA TOU €vePyNTIKOU Tou dapoifdiou
ke@aAaiou. To apoiBaio kepdaAaio eTTevdUel KUPiWG ae EAANVIKG opdAoya Kal
METOXEG Kal £€TO1 O KiVOUVOG €ival TTOAU XAUNAOGG..

E. ATMOAOZH TOY AMOIBAIOY KE®AAAIOY

a) H amoédoon Tou apoifaiou kepaAaiou uttoAoyileTal €TTi TNG KaABAPAG
TIUAG Tou pepIdiou Tou, O¢ eTAOIa Baon. O1 amoddoelg Tou apolfaiou
KepaAaiou TTapoucidlovTtal HECW OlaypPAPUATOS TO OTTOIO QTTEIKOVICEl TNV
€TACIO ATTOD0OT) TOU YIa Ta TEAEUTaia £€Tn.

EmouvdTtrTeTal To OXETIKO OIQYPAUMO TWV ETACIWY ATTOOOCEWV.

B) H A.E.AAK. opiCel yia kdBe apoifaio kepdAalo, avadiloya pe Tnv
eMeVOUTIK] TOU TIOAITIKA, avefdptnTo Kal Koivd Oceiktn  ava@opdg
(benchmark) yia Abyoug cUykpiong TnG ammédoong Tou apoifaiou ke@alaiou.
O d¢iktng benchmark Tou apoifaiou kepaiaiou EPMHY MIKTO eival o
ouvduaopog Mevikou Agiktn XA katd 55% kai Tou Euribor pnvog katé 45%.
EmouvamTetal oxeniké didypappa, oto otroio mepIAauBaveral n amédoaon
Tou apoifaiou KeaAaiou EvavTl TOU BEiKTN apopdg Tou.
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EPMHX MIKTO EXQTEPIKOY
Etoieg Anoddcerg (31/12/1993-31/12/2009)
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3. AMOIBAIO KE®AAAIO EPMHZ EIZOAHMATOZ OMOAOIIQN
EZQTEPIKOY (AP. AAEIAZ E.K.114/30.6.92 ®.E.K. 468/B/17.7.92)

A. IKONOZ AMOIBAIOY KEDAAAIOY
O1 e1mevVOUTIKOI KAl OIKOVOUIKOI 0TOX0I TOU apoIfaiou Ke@aAaiou €ival N EAKUCTIKI)
Hakpoxpovia amédoon o€ oUyKpion HE AANEG pop@ég etTévduong aTaBepoul
€I000MNUATOG PEOW KUPIWG EAANVIKWY OPOAOYIOKWY TITAWV Bpaxuxpoviwy Kal
MOKPOXPOVIWY EKDOTEWV.
H emevdutikf) TTONITIKA Bacifetar oTIg €mevdloelg Tou apoifaiou Ke@aAlaiou
KUPIwg o€ €AANVIKOUG opoAoyiakoUg TITAOUG Kal OEUTEPEUOVTWG OE TTPOIOVTA
Xpnuatayopds Kai Ke@alaiayopds eowTepIkoU — eEwTepIkoU. O1 opoAoyiakoi
TiTAOI  €ival  Kupiwg €AANVIK&G KPOTIKA Kal  ETAIPIKA  opdAoya Ta  oTToia
TTapouoIafouv  €AKUCTIKO  OUVOUQOPO  TOTOANTITIKAG  dlaBdduiong  Kai
BepeAIWBWY OTOIXEIWY.
H emAoyh Twv ogoAdywy yiveTal Kupiwg YETAEU Twv TITAWV EKEIVWV TTOU €XOUV
agloAoynon BBB-(S&P) 1 uynAdtepn. Ocoov agopd tn didpKeld Toug, Ba gival
yla Ta KpaTIKa oudAoya HiKpoTepn Twv 20 €TWV Kal yia Ta €TAIPIKA opoAoya
MIKpOTEPN TWV 10 £TWV.
H péBodog diaxeipiong cival evepynTiKA w¢ TTPOG TNV KATAVOWI TOU EVEPYNTIKOU
OTIG BIA@OPES KATNYOPIEG ETTEVOUCEWV KAl WG TTPOG TNV ETTIAOYH CUYKEKPIUEVWV
TiTAWV.
ATreuBUvETOI O€ ETTEVOUTEG JE MECOUAKPOTTPOBECHO opifovTa TTou £TTIBUPOUY va
eTTEVOUOOUV O€ £va OIaQOPOTTOINUEVO XAPTOPUAAKIO ETTIAEYUEVWY ONOAOYIOKWY
TITAWV KAl TTPOIOVTWY XPNUATAYOPds, TTPOCOOKWVTAG UWNAGTEPEG ATTODOOEIG
amd AAAEG Pop@Eég eTTEvOUONG OTABEPOU €1000AUATOG avaAauBdavovTag o€
MECOUAKPOTIPOBETHO opifovTa PIKPO eTTEVOUTIKG Kivouvo.
Qg &¢iktng avagopdg (benchmark) Tou apoifaiou kepaAaiou civar o JP Morgan
Greek Government Bond Index.
Znueiwveral 6T Je TNV atré@acn aplBu. 5/889/12.03.2009 1ng EKTEAEOTIKAG
Emrtpotig TG Emitpotm¢ Kepahaiayopdg, tnv 30/04/2009, ta «A/K EPMHX
EIZOAHMATOXZ OMOAOTIIQN EZQTEPIKOY» «kai «A/K METROLIFE
EIZOAHMATOX OMOAOTIIQON  EZQTEPIKOY»  ouyxwveubnkav  dia
ATTOPPOPACEWG TOU OEUTEPOU ATTO TO TTPWTO.

B. TMNPOMHOEIEZ, AMOIBEZ KAI EZOAA MNOY BAPYNOYN TO AMOIBAIO
KE®AAAIO KAI TOYZ MEPIAIOYXOYZ

1. MpopnBeieg TTou Bapuivouv Toug PEPISIOUXOUG:

a. & KABe ayopd uepIdiwv Tou ApolBaiou Kepalaiou kaTaBdAAeTal TTpourBeia
d106éoewg TNV otroia kaBopilel n A.E.A.A.K péxpl Tou TTooooTol 2% €TTi TNG
agiag Twv pepidiwv TTou ayopalovtal. H TTpopnBeia mTepIAauBaveTal oTnv TIUA
O100¢é0ewg TWV PEPIBiWY Kal KAaTaBAAAETAlI ATTd TOV ayopaoT KAtd Tnv ayopd
TWV MEPIBIWV.

B. Z& kaBe eCayopd uepidiwv Tou Apoifaiou KegaAaiou kataBaAAeTal
TpounBeia eayopdg, Tnv otoia kaBopilel n A.E.A.A.K. péxpr 1% emi Tng agiag
TWV HEPIBiWV TTOU ggayopdadovTal. H TTpounBeia TrepIAauBaveral otnv TIPA
eCayopdc Twv pepIdiwv Kal KAaTaBAAAeTal atrd Tov hePIdIoUXo KaTd TNV e€ayopd
TWV HEPIBIWV.

2. MpounBsigg Kai £§0da TTou BapUvouVv TO EVEPYNTIKO TOU apoipaiou
Ke@aAaiou:

a. H A.E.AAK. dikaioutar apoiBry diaxeipiong péxpl 2% €Tnoiwg €11 TNG

KaBapn¢ aiog Tou auolfaiou KepaAaiou. H apoifry auth  uttoloyileTal
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KaBnuePIVA Kal I0TTPATTETAI OTO TEAOG KABE TPIPAVOU ETTi TOU NECOU OPOU TWV
NUEPNOIWV ATTOTINACEWY TNG Kabaprg agiag Tou auoifaiou ke@aAlaiou. ZTnv
apoiBn autn epiAapBaveral n apoifi TG A.E.A.AK., n auoij Tou cupBoulou
eevOUOEWY A Kal TOU BIAXEIPIOTH TOU auoIfaiou KEQAAAiOU OTOUG OTTOIOUG
éxouv TuxOv avaTeBei avTioToixa KabrikovTa.

B. ApoiBy Ocpatoulakng péxpl 0,07% eTnoiwg uttoAoyi{opevn €TTi TNG PEONG
NUEPNOIOG a&iag TOU CUVOAIKOU €VEPYNTIKOU, TTOU TTANPWVETAlI OTO TEAOG KABE
TPIUAVOU. ZTnV auoIfr) OepatopuAakng TrepIAaUBAveETal n TTPOMNBEIO TOU
Ocuato@UAaka Kai n apoify KABe TPITOU TTPOCWTTOU TTOU €XEI OTN QUAQEK Tou
TO OUVOAO I HEPOG TWV OTOIXEIWVY TOU evePYNTIKOU TOU apolfaiou kepaAaiou.

Y- APOoIBA TwV OPKWTWY EAEYKTWYV OI OTTOI0I EAEYXOUV TIG EKBEOEIG TOU apoIfaiou
KeQaAaiou, cUPQwWVa e TIG BIaTAgelg Tou dpBpou 28 Tou v. 3283/2004.

6. 'E€oda kal TTpoprBeieg cuvaAlaywy TTou TTPAYUATOTTOIOUVTAl VIO AOYapIao o
TOU dapoifaiou KepaAaiou.

€. 'E€oda Twv mpofAcméuevwy dnpocielocwy amdé 1o v. 3283/2004 T0U
TIPAYHATOTTOIOUVTAI VIO AOYOpPIaCoHO TOU auolfaiou kepaAlaiou.

ot. 'E€oda 1Tou agopouv Tnv UttoXpewTIKr aTTd TNV KEievn vouobeaia
EVNUEPWON TWV PEPIBIOUXWY TOU apoIfaiou Ke@aAaiou.

. AEIKTEZ

o. AgikTnG CUVOAIKWYV ££65WV

O A.Z.E. Tou apoifaiou kepaAaiou uttoAoyileTal KABE €T0G e BAon Tnv €THCIA
OIaXEIPIOTIKN TOU XPron Kal opifeTal wg TO TTHAIKO TOU GUVOAIKOU A€ITOUPYIKOU
TOU KOOTOG TTPOG TO HECO Opo TOU KaBapoU evepynTikoU TOU. ZTO OUVOAIKO
AeIToupyikd KOOTOG TOu apoifaiou Kepahaiou tepiAapBavovTal n TTpoundeia
dlaxeipiong, n TTPouNBeIa BEUATOPUAAKNG, N AUOIP TWV OPKWTWY EAEYKTWYV, TA
€€oda Twv TpoPAeTtépevwy  dnpooisloswy  ammd 1o N.3283/2004 TTOU
TIPAYMATOTTOIOUVTAI VI AOYapPIOOUO Tou apoifaiou Ke@aAaiou kal Ta €£oda TTou
a@opouVv TNV UTTOXPEWTIKA atmd Tnv KEiyevn vouoBeaia evnuépwaon Twv
HEPIDIOUX WYV TOU auolfaiou KepaAaiou.

O Aciktng ZuvoAikwv €£60wvV Tou apoifaiou Ke@aAaiou KaTé Tnv XPOVIK
Tepiodo 01/01/2009 £wg 31/12/2009 utroloyioTnke oto 0,0100.

O1 emmevduTéG PTTOPOUV Va avadntrioouv Toug A2 .E. TTponyoUdeEvWY ETWV OTNV
IoToo€eAida TNG TaIpiag www.emporiki-asset.gr

B. AgikTng evaAAayng Tou XapTo@uAaKiou
O d¢ikTng evaAhayng Tou xapToQuAakiou Tou, utToAoyileTal cUPQWVa PE Ta
TTAPOKATW:

A.E.X.=((Z0voAo 1 — Zuvoho 2) / M) * 100

OTrou:

a) Zuvoho 1 eival 70 dBpoicua TNG CUVOAIKAG agiag Twv ayopwyv Kal Twv
TTWANOCEWV OTOIXEIWY TOU evepynTIKOU TOUu auolfaiou KepaAaiou Katéd TO
TTPONYOUUEVO £TOG.

B) ZUvoAo 2 cival To dBpolcua TNG CUVOAIKAG agiag Twv PepIdiwy Tou apolfaiou
Ke@aAaiou TTou dlaTéBnkav oe eTeEVOUTEG Kal e€ayopdabnkav atrd 1o auoifaio
Ke@AAaio.

y) M gival o péoog 6pog Tou Kabapou evepynTIKOU Tou apoifaiou KepaAaiou.

O Acgiktng EvaAAayAg Tou XapTo@uAakiou Tou dapoifdiou KepaAaiou Katd Tnv
xpovikr Trepiodo 01/01/2009 €wg 31/12/2009 utrohoyioTnke 010 39,432%.

O1 emrevduTéEG PTTOPOUYV va avadntriioouv Toug A.E.X. TTponyoUuevwy £TWV 0TV
I0ToOo€AIDA TNG eTaIpiag www.emporiki-asset.gr

A. KINAYNOI XAPTO®YAAKIOY
1. Kivduvog ayopdg:
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O Kivduvog uTToXWPENONG TWV TIHWY TWV OPOAOYWYV £TTNPEACEI TNV TIUAR TOU
pepIdiou apvnTikd. Adyw Tng diIdpBpwong Tou XapTOQUAGKiou, Kal TNg
d1a0TTOPAG TOU, o] Kivouvog XapakTnpigerai XAUNAGG o€
MECONAKPOTTPOBECHUO dIdaTNA.

2. MoTwTikOG Kivduvog:
O kivduvog aduvapiog eKTTANPWONG UTTOXPEWOEWYV €K PMEPOUG VOGS €KDOTN
KIVNTWYV 0&IWV OTIG OTTOIEG £XEI €TTEVOUCEI TO apolfaio KepdaAaio. H etmiAoyn
TWV OJOAOYWYV YiveTal Kupiwg pe 6pio To BBB-, Baaoel Tng mmionung KAipakag
BaBuoAdynong Toug amd  avayvwpiopéVOoug  OiIKOUG  TTIOTOANTITIKAG
agloAdynong. Ta TpdTuTTa QUTA, PEIVOUV TOV TTIOTWTIKO KivOUVO O OTT0i0g
gival Jev UTTOPKTOG aAAG o€ XaunAd BaBuo.

3. Kivduvog diakavoviouou:
O kivduvog va pnv oAoKANpwOEi opaAd, o dIakavoviouodg cuvaAlAaywyv TTi
XPNUATOTTIOTWTIKWY PECWV €I0IKA €AV 0 avTIOUUBAANOUEVOG Bev KATARAAAE!
XPAMaTa 3 dev TTapadidel TITAOUG EyKaipa O€ EKTTANPWON TNG UTTOXPEWONG
TOU yIa TNV eKKaBAapion cuvaAAaywv. ZTnv TTPAEn o Kivouvog gival xaunAog
OI10TI oI avTIoUPPBaAAGuEVOI TTOU TTIAEYOVTAI VIO CUVEPYATIa Eival TTIOTWTIKA
1I0pUPATA KAl ETAIPEIEG OI OTToiEG €XOUV UWNASG O€iKTn QEPEYYUOTNTAS KAl
eNéyxovtal ammé Ttnv TPAMEZA g EAAAAOZ ka1 v EmTpottA
KepaAaiayopdg.

4. Kivduvog peucToTNTOG:
O «kivduvog aduvapiog pPeucTOTIOINONG OTOIXEIWV TOU €VEPYNTIKOU TOU
auolBaiou ke@aAaiou éykaipa kKal o€ e€UAoyn TIM. O Kivduvog autog
evioxueTal OTaV Ol ayopéG PBpioKovTal O€ KPion Kal ol €5ayopés PEPIdiwV
gival TTOAU peyaAlTeEpeg amod TIC OupueToxég. H etaipia kaBnuepiva
TTAPOKOAOUBEI TN PEUCTOTNTA TWV apoIBaiwy Ke@aAldiwy, oUTwG WOTE va
gival oe Béon va avtaTrokplBei o TuXOv augnuéveg eEayopég. Ettiong Ta
oTolxeia TTou  TTEPINAUPAvVOVTAl  OTO  €VEPYNTIKO TOUu  €ival  UWNAAG
EUTTOPEUCIPOTNTOG KOl  WTTOPOUV  va  KAAUWOUV  OTToIodATTOTE  avdykn
pPeUOTOTNTAG. QG €K TOUTOU, O KivOUVOG XOPAKTNEICETAI TTOAU XAMNAGG.

5. ZuvaAAaypaTtikég Kivouvog:
O kivduvog eTTnpeaauoU TNG ATTOTINNONG TWV CGTOIXEIWY TOU EVEPYNTIKOU TOU
augoiBaiou  KepaAaiou AGyw TnNG OloKUPAVONG TwWV  CUVAANQYUATIKWY
IgoTIMIWV. O KivOuvog auTdg evtoTriCeTal OTIC TUXOV ApVNTIKEG UETARBOAEG TWV
ICOTIMIWV TWV VOUIouA&TWwyY, BACEl Twy OTTOIWV ATTOTIMWVTAI Ta OTOIXEIO AuTd
ME aTmoTéEAEOUA va peIwBel N TiuA Tou pepidiou. Adyw OUwG Tou XapnAou
TTOOO0OTOU €TeVOUOEWY 0€ OUvAAAaypda, O Kivduvog XapakTnpidetal
XapNASG.

6. Kivduvog Ogpato@uAaKig:
O kivduvog aTtTwAEIOg OTOIXEIWY TOU €vePYNTIKOU TOU apoifaiou KepaAaiou,
AOYyw TTPAgewv 1 TTapaAeiyewv Tou BepaTo@UAaKa 1 akOun Adyw amdaTng
O€ TTEPITITWON TTOU 0 BEPATOPUAAKAG ] KABE TPITO TTPOCWTTO OTO OTTOI0 £XEI
avaTeBei N QUAAEN €TTi PEPOUG OTOIXEIWY TOU evePyNTIKOU Twv auoifaiwy
KEQOAQiWV, KATOOTEI APEPEYYUOG.
Aedopévou OTI 0 Bepato@UAAKAG gival PeYAAOG TPATTECIKOG OPYAVIOUOG
(EMIMOPIKH TPATIEZA), pe cowTepikéG dladikaoieg €AéyXou Kal UWnAf
PEPEYYUOTNTA O KivOUVOG gival PNdEVIKAG.

7. Kivduvog diaoctropdg:
O «kivduvog atroppéel atmd TNV TTEPIOPICHEVN dIACTTOPA TWV OTOIXEIWV TOU
EVEPYNTIKOU TOUu apoifaiou kepalaiou. Bdoel Tou vouou 3283/04 TiBevtal
6pla yia €TeVOUCEIG O€ KIVNTEG acieg Tou idlou €kdOTN. ‘ETOol, emiTuyxdveral
peyaAUTepn SiaoTropd TOUu XapTOQUAaKiou Tou apoifaiou Ke@aAaiou e
ATTOTEAECPA VO EAAYIOTOTTOIEITAI O KiVOUVOG QUTOG.

8. Kivduvog peiwong evepynTiKou:
O kivduvog o o1roiog axeTiCeTal PE TN MEIWON TOU €vePyNTIKOU TOU auolfaiou
Ke@aAaiou €ite AOyw €gayopdg 1 akupwong HePIdiwv Tou €ite Adyw Tng
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olavoung HepIdiwv Tou n adia Twv oTToiwv eival PeyaAUTepn atmmd Ta
emMTEUXOEVTA KEPDON TOU KaTA Tn didpkKeia TnNG SIAXEIPIOTIKAS XpAong. Adyw
NG dIACTTOPAG TwV MPEPIdiWY O IKAVO apIBPd pePIdIOUXwY, O KivOUvog
auTdg €ival oUoIOOTIKA PNOEVIKOG.

9. Kivduvog TAndwpiopou:
O kivbuvog o o1Toiog oxeTiCeTal e TN MEiwon TNG amdédoong Tou apolfaiou
Kepahaiou o oTaBePEG TIMEG AOYW TNG avodou Tou YeVIKOU O€ikTn TIHWV
katavaAwTh. Eav n amédoon tou apoifaiou Ke@aAaiou eivalr xaunAotepn
autiig Tou TIANBWPEICHOU, UTTAPXEl KivOUVOG aTTWAEIaG KeQalaiou o€
OTa0EPEG TIHEG.

10. Kivduvog KpdToug:
O Kivduvog 0 OTT0i0g OXETICETAI e TO BETNIKG Kal TO KAVOVIOTIKO TTAQICIO TOU
KPAToug OTO OTTOI0 €TTEVOUOVTAI OTOIXEIG TOU €vePyNTIKOU Tou dapoifaiou
Kepahaiou. To apoifaio Ke@AAlalo eTTevOUEl Kupiwg o opdAoya EAAnvIkou
Anuociou kal o€ KpPATIKA 1 €TAIpIKG opdAoya TNG evidiag €UPWTTAIKAG
ayopdg Pe atmmoTéEAECUa O KivOuvog va gival XapnAog.

E. ATMOAOZH TOY AMOIBAIOY KEDAAAIOY

a) H amédoon Tou auoifaiou kepaAaiou uttoAoyieTal €TTi TNG KABAPAS  TIUAG
Tou Pepidiou Tou, o€ etThola Bdaon. O1 amodooelg Tou apoifaiou Ke@aAaiou
TTapouaciadovTtal PHéow SlaypAUUATOG TO OTTOI0 ATTEIKovifel Tnv €TAOIA
atrédoon Tou yia Ta TeEAeuTaia £Tn.

ETTIouvATITETAI TO OXETIKO DIAYPAUMA TWV ETHOIWV ATTOOOCEWV.

B) H AE.AAK. opiel yia k&Be auoifaio ke@dAaio, avaloya pe Tnv
eEVOUTIKA TOU TIOMITIKY), QVveLAPTNTO Kol KOIVO  O€iKTn  avapopdg
(benchmark) yia Adyoug auUykpiong Tng amédoong Tou apoifaiou
KeQaAaiou.

O &¢iktng benchmark tou apoifaiou kepahaiou EPMHZ EIZOAHMATOX
eival o JP Morgan Greek Government Bond Index.

EmiouvamTetal oxeTikO dIAypauua, aTO OTToio TrepIAauBaveTal N amédoon
ToU apoifaiou KepaAaiou £vavTtl Tou dEiKTN ava@opdis Tou .
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EPMHY EIXOAHMATOX OMOAOI'TQN EXQTEPIKOY
Emioweg Amodooers (31/12/1993-31/12/2009)
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Enmionpaiveral 0T o Agiktng Avagopdag (benchmark) Tou napanave diaypaupaTog HEXPI
TEAOUG 2006 €ivai o 3 month EURIBOR +0.5%. MeTa To 2007 €ivai o JP Morgan Greek
Government Bond Index
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4. AMOIBAIO KEDAAAIO EPMHZ NMPQTOMNOPOZ METOXIKO
EZQTEPIKOY (AP. AAEIAZ E.K. 174/03.05.00 ®.E.K. 670/B/30.05.2000)

A. IKONOZ AMOIBAIOY KEDAAAIOY
ETrevduTIKOi KOl OIKOVOUIKOI GTOXOI TOU auolfaiou kepaAaiou gival n adgnon Tng
agiag Tou evepynTikoU TOU PECW UTTEPASIOG KOl £€00dWV aTTd HEPIOPOTA OF
METOXIKOUG TITAOUG KUpPiwG Tou XpnuaTioTnpiou ABnvwv.
H moAimikr) emdiwgng Twv avwTépw BacifeTal oTig £mevoloelg Tou apolfaiou
KEQaAQiou o€ XAPTOPUAAKIO PEYAANG DIOCTTOPAG ETTIAEYUEVWV PETOXWY, KUPIWG
MeEoaiag Ke@aAaloTToinong, TTou €ival €IONYUEVEG OTO XpnuaTioTrpio ABnvwv
Kal OeUTEPEUOVTWG O€ AN péoa TnG ayopdg KeQOAQioOU Kal XPriHaTog
£0WTEPIKOU — £EWTEPIKOU.
H diaxeipion Tou apoifaiou KepaAdiou gival evepynTIKA Kal 0 TPOTTOG ETTIAOYAG
TWV PETOXWV YiveTal JETA aTTd avaAUCEIG TWV PAKPOOIKOVOUIKWY MEYEBWYV TNG
eANVIKAG Kal d1EBVOUG OIKOVOUIag, TWV ETTINEPOUG OIKOVOUIKWY KAGBWY Kal TwV
OIKOVOUIKWYV HEYEBWYV TWV eTaIpEIWV. ETTi TTAéOV yiveTal XpAON TTapaAywywy yia
QVTIOTABUIOTIKOUG ] KEPOOOKOTTIKOUG OKOTTOUG.
ATtreuBlveTal o€ €TEVOUTEG TTOU TTPOCOOKOUV AVOd0 TWV HPETOXWYV KUPIWG TNG
peoaiog ke@aAaiotroinong Tou  XpnuaTtiotnpiou ABnvwv  dexduevol  va
avaAdBouv augnuévo Kivduvo e HakpoTTpdBeao opifovTa.
Qg &¢iktng avagopdg (benchmark) Tou apoiBaiou kepaAaiou Ba civar o FTSE
Mid 40

B. [MNPOMHOEIEZ, AMOIBEZ KAl EZOAA MNMOY BAPYNOYN TO AMOIBAIO
KE®AAAIO KAI TOYZ MEPIAIOYXOYZ

1. MpopRBeieg TTou BapUuvouv Toug HEPIBIOUXOUG:

a) Ze kKaBe ayopd pepidiwy Tou Apoifaiou Kepahaiou kataBaAAeTal TTpounBeia
d1aBéocwg TNV otoia kaBopilel N A.E.A.A.K. péxpr Tou TTo000TOU 5% €TTi TNG
agiag Twv pepIdiwy TTou ayopddlovtal. H trpounBeia trepIAauBaveral otny TIPA
O108é0ewg Twv PePIdiwV Kal KATaBAAAETalI atTd Tov ayopaoTrh KAaTé Tnv ayopd
TWV PEPIBiWV.

B) Ze kdABe eCayopd pepidiwv Tou Apoifaiou Kepalaiou KaTtaBdAAeTal
TTpounBeia e€ayopdg, Tnv otroia kabopicel n A.E.A.A.K. péxpr 1% eti 1ng agiag
TWV pePIdiwv TTOU €€ayopdlovTal. H TTpounBeia TrepIAauBaverar otnv TiuA
e€ayopdc Twv PePIdiwy Kal KATARBAAAETAI aTTO TOV PEPIBIOUXO KATA TNV £Eayopd
TWV PEPIdIWV.

2. NMpopunBeigg kai €§o0da Tou BapUVOUV TO £VEPYNTIKO TOU auoifaiou
KepaAaiou:
a) H AE.AAK. dikaioutal apoifry diaxeipiong HpEXpl 4% Kupiwg €T TG
kabapng¢ agiag Tou auolfaiou KepaAaiou. H apoifry auth utroloyileTal
KaBnUePIVA Kal EICTTPATTETAI OTO TEAOG KABE TPIUAVOU ETTi TOU HECOU OPOU TWV
NUEPNOIWY aTTOTIUACEWY TNG KaBapng aiag Tou apoifaiou KegaAaiou.
2tnv apoiff auth TrepldapBaverar n apoifi tng A.E.A.AKK., n auoifry Tou
OupBoUAou eTTeVOUCEWV 1 KOl TOU BIAXEIPIOTH TOU QUOIBaiou KEQAAQiou OToUg
OTTOIoUG €XOUV TUXOV avaTeBei avTioTolxa KaBrkovTa.

B) AuoIfr) Ocuato@uAakhc péxpl 0,25% eTnoiwg uttoAoyifduevn eTTi TNG Péong
nuePNaIag agiag Tou auvoAikoU evepynTIKOU, TTOU TTANPWVETAl OTO TEAOG KABE
TpIUAVOU. ZTnv auoIfr) Otpato@uAakng TrepIAaUBAvETal n TTPOMNBEId TOu
Ocpato@UAaKa Kai n apoif KABe TPITOU TTPOCWTTOU TTOU £XEI OTN QUAQEK Tou
TO OUVOAO I PEPOG TWV OTOIXEIWV TOU evEPYNTIKOU TOU apolfaiou KepaAaiou.

TA AMOIBAIA KE®AAAIA AEN EXOYN EFT'YHMENH AMOAOZH KAI Ol
NMPOHITOYMENEZ ANOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ
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Y) AUOIBI TWV OPKWTWYV EAEYKTWYV O1 OTTOI0I EAEYXOUV TIG EKBECEIG TOU apoIfaiou
Ke@ahaiou, cUp@wva e TIg dlaTtéeig Tou apBpou 28 Tou v. 3283/2004.

6) ‘E€oda kai TTpouniBeieg cuvaAllaywyv TTou TTPAYUATOTTOIOUVTAl VIO AOYapIaC O
TOU apolfaiou kepaAaiou.

€) 'E€oda Twv TTpoPAeTTOuEVWY dnuoaieloewy amdé 1o v. 3283/2004 Trou
TTpaydaToTToloUvTal VIO AOYapIaouO Tou auoifaiou ke@aAaiou.

oT) 'E¢oda TTOU Q@OPOUV TNV UTTOXPEWTIKA aTTd TNV Keipevn vouoBeaia
evnUEPWON TWV PEPIBIOUXWY TOU auolfaiou Ke@aAaiou.

. AEIKTEZ

o. AgikTnGg CUVOAIKWYV £§65WV

O A.Z.E. Tou apoifaiou kepaAaiou uttoAoyileTal KABE €T0G e BAon Tnv €THOIA
OIaXEIPIOTIKN TOU XPrion Kal opifeTal wg TO TTNAIKO TOU GUVOAIKOU AEITOUPYIKOU
Tou KOOTOG TTPOG TO PECO OpOo TOU KaBapoUu evepynTikoU TOU. XTO OUVOAIKO
AeIToupyikdé KOGTOG TOu apoifaiou kKepaAaiou tepiAaufBavovTal n TTpoundeia
dlaxeipiong, N TTpounNBela BEUATOQPUAAKNG, N AUOIRr TWV OPKWTWYV EAEYKTWY, TA
¢€oda  Twv TpoPAetropevwy  dnuooicloswv amd 1o N.3283/2004 TTOU
TIPAYMATOTTOIOUVTAI VI AOYapIaoHO Tou apolfaiou Ke@aAaiou kal Ta ££0da TTou
aQopPOoUV TNV UTTOXPEWTIKA OTTO TNV Keigevn vouoBeaia evnuépwaon Twv
pEPISIOUX WYV ToU auolBaiou KepaAaiou.

O Aciktng ZuvoAlkwv €£60wWV Tou apolfaiou Ke@aAaiou KAT@ TNV XPOVIKN
Tepiodo 01/01/2009 éwg 31/12/2009 utroAoyioTnke oto 0,0228.

O emTevduTéG PTTOPOUV va avadntiioouv Toug A.2.E. TTponyoUpevwy €TWV OTNV
I0TOOENiIdA TNG eTaIpiag www.emporiki-asset.gr

B. AgikTng evaAAayng Tou XapTo@UAaKiou
O &¢ikTng evalAaynig Tou XapToQUAGKioU Tou, UTTOAoyieTal CUPQWVA WE TA
TTAPAKATW:

A.E.X.=((Z0voAo 1 — Zuvoho 2) / M) * 100
OrTrou:
a) Z0voho 1 eival To @Bpoicha TNG OUVOAIKAG aiag Twv ayopwyv Kal Twv
TIWANCEWY OTOIXEIWV TOU €vePyNTIKOU Tou apoifaiou Ke@aAaiou katd TO
TTPONYOUUEVO £TOG.
B) ZuvoAo 2 gival To GBpoloua TNG GUVOAIKNG agiag Twv PePIdiwy Tou apoiBaiou
Ke@aAaiou TTou diatédnkav o€ eTTeEVOUTES Kal e€ayopdoBnkav atmd 1o auoifaio
KEQAAalIO.
y) M givai o péoog 6pog Tou KaBapou evepynTIKOU TOU AdoIBaiou KEQAAaiou.

O Acgiktng EvaAAayng Tou XapTo@uAakiou Tou apoifaiou KegaAaiou katd Tnv
xpovikf epiodo 01/01/2009 £wg 31/12/2009 uttoAoyiotnke ato 104,191%.

O1 emTevduTéC PTTOPOUV va avalntrioouv Toug A.E.X. TTponyolpevwy €TWV OTNV
I0To0€AiIda TNG eTaipiag www.emporiki-asset.gr

A. KINAYNOI XAPTO®YAAKIOY

1. Kivduvog ayopdg:
O kivbuvog uTToXWENoNG TWV TIHWV TWV HETOXWY £TTNPEAdEl TNV TIKA TOU
pepIdiou apvnTikd. Adyw Tng dIApOpwong Tou XapTOPUAOKIOU O Kivouvog
XapakTnpi¢etal uwnAog.

2. MoTWTIKOG Kivduvog:
O kivduvog aduvapiag eKTTANPWONG UTTOXPEWTEWYV €K HMEPOUG EVOC €KDOTN
KIvNTWV alwv OTIG OTToieg £xel €mmevOUCEl Tou apolfaiou ke@dAaio. H
EMAOYA TWV PETOXWYV Kal N PJeYAAn diacTropd Tou XapTOoQUAOKiou, KaBIioTd
TOV Kivouvo auTd XaunAo.

TA AMOIBAIA KE®AAAIA AEN EXOYN EFT'YHMENH AMOAOZH KAI Ol
NMPOHITOYMENEZ ANOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ
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3. Kivduvog d1aKkavoviouou:
O kivbuvog va pnv oAokAnpwOei opaAd, o diakavovioudg cuvallaywy i
XPNHOTOTTIOTWTIKWY PECWV €IOIKA €AV 0 avTICUPPBAANOPEVOG BeV KATABAAAEI
xpnuarta i dsv mapadidel TITAOUG £yKalpa o€ EKTTARPWON TNG UTTOXPEWONAG
TOU yIa TNV eKKaBApion cuvaAAaywv. XTnv TTPpdaén o Kivduvog gival xaunAdg
01671 o1 avTiIoUUBaAAGuEVOI TTOU ETTIAEYOVTAI yIa OUVEPYATIa gival TTICTWTIKA
IdpUpaTa Kal e€TaIPEiEG oI oTroieg £xouv uyWnAd OeikTn @epeyyudTNTOG KAl
eAéyxovtal amd Tnv TPAMNEZA 1¢ EANAAOZ kai tnv Emrtpormn
KegpaAlaiayopdg.

4. Kivduvog peuoToTnTOG:
O «kivbuvog aduvapiag peucToTIOINONG OTOIXEIWV TOU €VEPYNTIKOU TOU
auolBaiou kepaAaiou éykaipa Kai o€ €UAoyn TIA. O Kivduvog autog
evioyxueTal 0Tav Ol ayopég PBpiokovtal o€ Kpion Kal o1 €ayopég PePIBiwY
gival TTOAU peyaAuTepeg atrd TIGC OUPMETOXEG. H  eTaupeia kaBnuepiva
TTAPAKOAOUBEI TN peuaToTNTA TWV aPoIBaiwy KePaAdiwy, oUTwS WOTE va
givalr oe B€on va avtatrokplBei o Tuxov aufnuéveg ecayopég. Etriong Ta
oToixeia Tou  TrEpIAQUBAvOVTal  OTO  €vepyNnTIKO TOU  €ival  UWNARG
EUTTOPEUCINOTNTAG KAl  PTTOPOUV va  KAAUWOUV  OTToIadnTToTE  avdaykn
peuaToTNTAG. QG €K TOUTOU, O KivOUVOG XapaKTnEiZeTal TTOAU XauNAGG.

5. ZuvaAAayuaTiKOG Kiviuvog:
O kivduvog eTTnpeacoU NG ATToTiINONG TWV OTOIXEIWV TOU EVEPYNTIKOU TOU
auolfaiou kKe@ahaiou Adyw Tng OdlakUuavong Twv OUVAAAQYUATIKWV
ICOTIMIWV. 2TO OUYKEKPIPMEVO apolfaio KeQAAaIo, 0 KivOUVOg gival EAGXIOTOG
aQOU o1 €TeVOUCEIS O Agieq EKTTEPPACUEVEG OE CEVO VOMIOUA  Egival
ECAIPETIKA TTEPIOPICHUEVEG.

6. Kivduvog BepaTo@UAAKAG:
O Kivouvog atTwAEIag OTOIXEIWY TOU EVEPYNTIKOU TOU apoIfaiou KepaAaiou,
AOYW TTPAgewV N TTapaAeipewy Tou BePaToPUAOKA | akOun AOyw atTdTng o€
TEPITITWON TTOU 0 BepaTto@UAAKAG 1 KABe TpiTo TTPOCWTTO OTO OTIOIO €XEl
avaTtedei 1 QUAAEN €TTi PEPOUG OTOIXEIWV TOU €vePYNTIKOU TOU auoIfaiou
KEPAAQiOU, KATOOTEI APEPEYYUOC.
Aedopévou OTI 0 Bepato@UAAKAG eival PEYAAOG TPATTECIKOG OPYAVIOUOG
(EMIMOPIKH TPAIMEZA), pe eowtepikég Oladikaoieg €Aéyxou kal uwnAn
PePEYYUOTNTA O KivOUuVog gival pndevikog.

7. Kivduvog diaoTtropdg:
O «kivduvog atmoppéel ammd TNV TTEPIOPICHEVN dIACTTOPA TWV OTOIXEIWV TOU
EVEPYNTIKOU Tou apoifaiou kepalaiou. Bdoel Tou vouou 3283/04 TiBevtal
opla yia eTevdUOEIg O€ KIVNTEG agieg Tou idlou ekdOTN. 'ETOl emiTuyXAveTal
MeyaAUuTepn Sla0TTOopd TOu XapTOQUAAKiou Tou apolifaiou KepaAaiou e
OTTOTEAEOHA VA EAAXIOTOTTOIEITAI O KivOUVOG auTdG.

8. Kivduvog pegiwong evepynrikou:
O kivduvog o oTT0i0g OXETICETAI JE TN MEIWON TOU €vePYNTIKOU TOU apolfBaiou
Ke@aAaiou €ite AOyw e€ayopdc i akupwong HePIdiwv Tou €ite Adyw Tng
dlavopAg pepIdiwy Tou n agia Twv oTroiwv eival ueyaAlTepn atmd Ta
emMTEUXOEVTA KEPON TOU KaTA Tn dIdpKela TnNG OIAXEIPIOTIKAS XpRong. Adyw
NG SIACTTOPAG TwV HEPIdIWY o€ IKavo apiBud pepidiolxwy, o Kivduvog eival
OUCIa0TIKA PUNBEVIKOG.

9. Kivduvog TAn0wpiouou:
O kivduvog o oTroiog oxeTiCeTal YHE TN MEiWON TNG amddoong Tou apolfaiou
Ke@aAaiou o oTaBepEég TIHEG AOYW TNG avodou Tou YeVIKOU OeikTn TIHWV
katavoAwTh. Edv n amédoon Tou auoifaiou kepaAaiou eival xaunAoTepn
QuTAG TOou TIANBWPICHOU, UTTAPXEl KivOUVOG aTTWAEIag Kepahaiou o€
OTaBEPES TIMEG.

TA AMOIBAIA KE®AAAIA AEN EXOYN EFT'YHMENH AMOAOZH KAI Ol
NMPOHITOYMENEZ ANOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ
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10. Kivduvog KpdToug:
O kivduvog o oTToiog oxeTieTal e TO BEGUIKO KAl TO KAVOVICTIKO TTAQiCIO TOU
KpAToug OTO OTToi0 €TTEVOUOVTAI OTOIXEIO TOU evepynTIKOU Tou apoifaiou
Kepahaiou. To apoifaio KepAAalo £TTeEVOUEI KUPIWG O€ EAANVIKEG JETOXEG TOU
XpnuaTioTnpiou ABNvwy, JE aTTOTEAECOHA O Kivduvog va gival TTOAU XapnAoG.

E. AMOAOZH TOY AMOIBAIOY KEDAAAIOY

a) H amdédoon Tou apoifaiou kepalaiou uttoAoyileTal €TTi TNG KABAPAG
TIUAG Tou pepIdiou Tou, O¢ e€TAOIa Bdaon. O1 amodooelg Tou apolfaiou
Ke@aAaiou TTapoucidlovral péow OlaypAPUATOG TO OTIOIO OTTEIKOVICEl TNV
ETACIO ATTOO00N TOU Yia Ta TEAEUTAIQ £TN.

ETouvdATTTeTal TO OXETIKO OIAYPAUMA TWV ETAOIWV ATTOOOCEWV.

B) H A.E.AAK. opiCel yia k&Be auoifaio ke@dAalo, avdAoya pe Tnv
emevOUTIK] TOU TIOAITIKA, avegdptTnTo Kal Koivd  Oeiktn  ava@opdg
(benchmark) yia Abyoug cUyKkpiong TnG ammédoong Tou auoifaiou kepalaiou.
O 0d¢iktng benchmark Tou auoifaiou kepaiaiou EPMHZ MPQTOMNOPOZ
eivar o FTSE Mid 40.

EmiouvamTtetal oxeTikKO didypapua, oTto oTroio TrepIAauBdaveral n amédoon
TOU apoifaiou Ke@aAaiou £vavTl Tou BEIKTN ava@opdg .

TA AMOIBAIA KE®AAAIA AEN EXOYN EFT'YHMENH AMOAOZH KAI Ol
NMPOHITOYMENEZ ANOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ
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5. AMOIBAIO KE®AAAIO EPMHZ BPAXYMNPOOGEZMQN TONOOGETHZEQN
AIAXEIPIZEQZ AIAGEZIMQN EZQTEPIKOY (AP. AAEIAZ E.K. 204/8.4.2005
®.E.K. 534/B/21.4.2005)

A. IKONOZ AMOIBAIOY KEDAAAIOY
EtrevduTIKOG KOl OIKOVOMIKOG OTOXOG Tou apoifaiou Ke@aAaiou eivar n
Bpaxuxpdvia atrodoTIKr EKUETAAAEUON TWV BIABECINWY TOU, ETTITUYXAVOVTOG TIG
uwnAOTEPEG duVATEC aTTOOOCEIS TOOO ATTO €I00dNKa 600 Kal aTTd uTrepagia.
H emevOuTik TTOAMITIKA Bacietar oTIg €1mevdloelg Tou apoifaiou Ke@aAlaiou
MéOWw evOG XapTOQUAaKiou TTou €TTeVOUEl KUPIWG Ot KATaBEoEIC Kal o€ péoa
Xpnuatayopds otnv eAANVIKR ayopd kal OeuTepeudVTWG O AAAEG ayopég
KEPAAQioU Kal XPAHATOG ECWTEPIKOU — £EWTEPIKOU.
To xapToQUAGKIO Tou dev TTEPINaUPBAvEl eTTEVOUCEIG O PETOXEG. ATTEUBUvETAI
O¢ €TEVOUTEG TTOU €TTIBUPOUV BPaxuttpOBeouo opiovTia oTnv £TTEVOUCTH TOUG,
eTTayyeAUQTIKA OlaXEipIon Kal IKAvoTroINTIKEG aTtTodO0EIC OTa TTAQioIa TTOU
OlapopPUWVOUV Ol OUVBAKEG TNG ayopdg xpruatog avaAaufdvoviag eAdxIoTo
eTeVOUTIKOS Kivduvo.
Q¢ o&¢iktng avagopds (benchmark) tou apoifaiou ke@aAaiou Ba eivar TO
EURIBOR pnvog - 0,30%.

B. TPOMHOEIEZ, AMOIBEZ KAl EZOAA NOY BAPYNOYN TO AMOIBAIO
KE®AAAIO KAI TOYZ MEPIAIOYXOYZ

1. TMpopnBeieg TTou Bapuvouv Toug HEPIBIOUXOUG:

a) Ze kKGBe ayopd pepidiwv Tou Apoifaiou KepaAlaiou kataBdaAAeTal TTpounbeia
01a0écewg TNV otroia kabopilel n A.E.A.A.K. uéxpl Tou TocooTol 1% €TTi TNG
agiag Twv pep1diwv TTou ayopdadovtal. H TTpopnBeia epIAauBAaveTal oTNV TIUA
0100£€0€wg Twv PePIBiwV Kal KaTtaBAAAETal atmd Tov ayopacTh KATd Tnv ayopd
TWV HEPIBIWV.

B) & kd&Be egayopd upepIdiwv Tou Apoifaiou Kegalaiou kataBdAAeTal o
TpounBeia e€ayopdg, Tnv otroia kabopilel n A.E.A.A.K. péxpr 1% et TG agiag
Twv peEPIdiwv TToU efayopddovTal. H tTpounBeia TreplAauBaverar otnv TiuA
e€ayopds Twv pepIdiwv Kal KataBAAAeTal atrd Tov PePIdIOUXO KATA TNV £¢ayopd
TWV HEPIBIWV.

2. MpounBeigg kai £é§oda Tou BapUvouV TO EVEPYNTIKO TOU
apoifaiou kepaAaiou:
a) H AE.AAK. dikaioUtal apoiffy diaxeipiong péxpr 1% €tnoiwg et TNG
KaBapri¢ aiog Tou apoifaiou KepaAaiou. H apoify auth  uttoAoyileTal
KaBnuepIvd Kal €I0TTPATTETAI OTO TEAOG KABE TPIUAVOU ETTi TOU PHECOU OPOU TWV
NUEPNCIWY aTTOTIUACEWY TNG Kabaprg aiag Tou auoifaiou Ke@aAaiou.
Ztnv apoifry auth TreplAapBaverar n apoifi Tng A.E.AA.K., n auoifr} Tou
OUpBoUAouU eTTeVOUCEWY 1 KOl TOU BIAXEIPIOTH) TOU apolifaiou Ke@aAaiou OoToug
OTTOIoUG £X0UV TUXOV avaTeBei avtioTolxa KabrikovTa.
B) ApoiBr) OepatopuAlakig pEXP! 0,03% eTnoiwg uttoAoyICOUEVN £TTI TNG PEONG
NUEPNOIOG agiag Tou CUVOAIKOU evePYNTIKOU, TTOU TTANPWVETAI OTO TEAOG KABE
TpIYAvVoOU. ZTNV apoIf) OguaTtoQUAAKNG TTEPIANAUPBAVETAlI N TTPOMNABEId TOu
Ocuato@UAaka Kal n apoif KABe TPiTou TTPOCWTIOU TTOU €XEl OTN QUAAEK Tou
TO OUVOAO 1] YEPOG TWV OTOIXEIWV TOU EVEPYNTIKOU TOU apoifaiou KeQaAaiou.
Y) AuoIBr] TWV OPKWTWV EAEYKTWYV 01 OTTOIOI EAEYXOUV TIG EKBECEIG TOU apoIfaiou
KepaAaiou, cUPQWva JE TIG dIATAEEIS Tou GpBpou 28 Tou v. 3283/2004.
8) ‘E€oda kai TrpouniBeieg auvaAlaywyv TToU TTPAYUATOTTOIOUVTAl VIO AOYAPIOCHO
TOU auoifaiou kepaAaiou.
g) 'E¢oda Twv TTpoActTépevwov dnuooisloswv amd 1o v. 3283/2004 TToU
TIPAYMATOTTOIOUVTAI VIO AOYOPIaCHO TOU auolfaiou kepaAaiou.

TA AMOIBAIA KE®AAAIA AEN EXOYN EMTYHMENH AMNMOAOZH KAI Ol
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34

oT1) 'E¢oda Tou a@opolv TNV UTTOXPEWTIKA atmmd Tnv Keiyevn vopoBeoia
EVNUEPWON TWV PEPIBIOUXWY TOU apolfaiou kepaAaiou.

. AEIKTEZ

o. AgikTnG CUVOAIKWYV ££65WV

O A.Z.E. Tou apoifaiou kepaAaiou uttoAoyileTal KABE €ToG e BAon Tnv €THCIA
OIaXEIPIOTIKI TOU XPron Kal opifeTal wg TO TTNAIKO TOU GUVOAIKOU AEITOUPYIKOU
TOu KOOTOG TTPOG TO HECO OpO TOUu KaBapoU evepynTikoU TOU. ZTO GUVOAIKO
AeIToupyikd KOOTOG TOu apoifaiou KegaAaiou TepiAapBdavovTal n TTpoundeia
dlaxeipiong, n TTPouNBeIa BEUATOPUAAKNG, N AUOIPH TWV OPKWTWY EAEYKTWYV, TA
€€oda Twv TpoPAeTrépevwy  dnpooieloswy  ammd 1o N.3283/2004 TTOU
TTpayuaToTToloUvVTal yia Aoyapiaoud Tou auoifaiou Ke@aAaiou Kal Ta €£0da TTou
a@opouVv TNV UTTOXPEWTIKA atmd Tnv Keigevn vouoBeaia evnuépwaon Twv
HEPIBIOUX WYV TOU apolfaiou KepaAaiou.

O Asgiktng ZuvoANkKwv €E0dwvV Tou apolifaiou Ke@aAaiou KATA TNV XPOVIKH
Trepiodo 01/01/2009 £wg 31/12/2009 uttoAoyiotnke oto 0,0026.

O1 emmevduTéG PTTOPOUV va avalntioouv Toug A.2.E. TTponyoUpevwy £TWV OTNV
IoToo€eAida TN TaIpiag www.emporiki-asset.gr

B. AgikTng evaAAayng Tou XapTo@uAaKiou
O d¢ikTng evaAhayng Tou xapToQuAakiou Tou, utToAoyileTal oUPQWVa PE Ta
TTAPAKATW:

A.E.X.=((Z0voAo 1 — Zuvoho 2) / M) * 100
OTrou:
a) 2uvoAho 1 eival T0 ABpoloua TNG OUVOAIKAG agiag Twv ayopwyv Kal Twv
TTWANCEWY OTOIXEIWY TOU evepynTIKOU TOou auolfaiou kepaAaiou Katd TO
TTPONYOUUEVO £TOG.
B) ZuvoAo 2 cival To dBpoicpa TNG CUVOAIKAG agiag Twv PepIdiwy Tou apoifaiou
KepaAaiou TTou dIaTéBNKav o¢ €TTEVOUTEG KAl e€ayopdobnkav atrd 1o apoifaio
Ke@aAaio.
y) M gival o yéoog 6pog Tou Kabapou evepynTIKOU Tou apoifaiou KegaAaiou.

O Acgiktng EvaAAayAg Tou XapTo@uAakiou Tou apoifaiou Ke@aAaiou Katd Tnv
xpovikn Trepiodo 01/01/2009 £wg 31/12/2009 uttoAoyioTnke O0TO -60,363%.
O1 emrevduTéG PTTOPOUV va avadntriioouv Toug A.E.X. TTponyoUdeEvVWY ETWV OTNV
loToo€Aida TNG TaIpiag www.emporiki-asset.gr

KINAYNOI XAPTO®YAAKIOY

1. Kivduvog ayopdg:
O kivouvog uttoxwpenong Twv TINWY TwV OJOASOYwYV €TTNPEAlel TNV TIUA TOU
pepidiou apvnmikd. Adyw Tng O1GpBpwaong ToUu XAPTOPUAGKIOU Kal Tng
a0 TTOPAG O KivOUVOG XOaPaKTNEIZETAl XaUNASG.

2. MoTwrTikég Kivduvog:
O kivduvog aduvapiag eKTTANPWONG UTTOXPEWOEWY €K PEPOUG VOGS EKDOTN
KIVNTWVY alwv OTIG OTToieg €xel €mTevdUuoel Tou apolifaiou ke@dahaio. H
ETMAOYHA TwV OPJOAOYWV YivETal AVAPECT OE QUTA TTOU €XOUV a&IoAOYNaon atrd
AVAYVWPICHEVOUG 0iKOUG TTICTOANTITIKAG aloAdynong Kupiwg Pe 6pio TO
BBB - Kal auTo PEIWVEI TOV TTIOTWTIKO KivOUVO O OTTOI0G €ival UTTAPKTOG OAAG
o€ XaunAo6 Babud.

3. Kivduvog d1akavoviouou:
O kivbuvog va pnv oAokAnpwOei opaAd, o diakavovioudg cuvaAlaywy eTTi
XPNHUATOTTIOTWTIKWY PECWV €I0IKA €AV 0 avTIOUUBAAASEVOS dev KaTaBAAAEI
xpnuarta f dgv mapadidel TITAOUG £yKalipa o€ EKTTAAPWON TNG UTTOXPEWONAG
TOU YIa TNV €KKaBdapion cuvaAAaywv. ZTnv TPAEEN o Kivouvog cival XapnAog
OI0TI yIa TO PEYOAUTEPO TTOCOCOTO TWV ETTEVOUCEWV TOU XAPTOPUAAKioU Ol

TA AMOIBAIA KE®AAAIA AEN EXOYN EFMTYHMENH AMNMOAOZH KAI Ol
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QvTICUPPBaAAGPEVOL TTOU  €TTIAEyOVTOI  YIO Ouvepyacia €ival TOTWTIKA
IOPUMATA TOU ECWTEPIKOU Kal EEWTEPIKOU.

4. Kivduvog peuoToTnTag:
O «kivbuvog aduvapiag PeucTOTIOINCNG OTOIXEIWV TOU €VEPYNTIKOU TOU
auolfaiou kepaAaiou éykaipa Kai o€ €UAoyn TIA. O KivOuvog autog
evioxueTal 0Tav Ol ayopég PBpiokovTtal o€ Kpion Kal o1 €€ayopég PePIdiwY
gival TTOAU peyaAuTepeg atrd TIC OUPPETOXEG. H  eTaupeia kaBnuepiva
TTAPOAKOAOUBEI TN peuaToTNTA TWV aPoIBaiwy KeQaAaiwy, oUTwS WOTE va
givalr oe B€éon va avtatrokplBei o Tuxov auénuéveg ecayopég. Etriong Ta
oToixeia  TTou  TrEpIAQUBAvOVTal  OTO  €vepyNTIKO TOU  gival  UWPNARG
EUTTOPEUCIPOTNTAG KAl  UTTOPOUV  va  KAAUWOUV  OTTOIOdNTTOTE  avAykn
pPeUOTOTNTOG. QG €K TOUTOU, O KivOUVOG XapaKTNEIZETAl TTOAU XAUNAGG.

5. ZuvaAAaypaTikOg Kivouvog:
O kivduvog eTTnpeacoU NG ATroTiNoNG TWV OTOIXEIWV TOU EVEPYNTIKOU TOU
auolfaiou kKe@aAaiou AdGyw Tng OlaKUPAvVONG TwV  OUVAAAQYHATIKWV
I0OTIMIWY. To apoifaio ke@dAaio emTevdlel o€ TTOAU XauNnNAd TTOOOCTO O€
OuvAaAaypa Kal autdg o Kivouvog xapakTnpidetal eEAGXIoTOG.

6. Kivduvog BepaTo@uAaKig:
O KivOuvog atmwAEIag OTOIXEIWY TOU EvEPYNTIKOU TOU apolfaiou KepaAaiou,
AOYW TTPdgewv ) TTapaAsiyewyv Tou BepgaTo@UAaKa 1 akOun Adyw atTdtng o€
TTEPITITWON TTOU 0 BepaTto@UAAKOG | KABe TpiTo TTPOCWTTO OTO OTIOIO EXEI
avaTedei 1 QUAaEN €TTi PEPOUG OTOIXEIWV TOU EvEPYNTIKOU TOU apolfaiou
KEPAAQiou, KATAOTEI APEPEYYUOC.
Agdopévou OTI 0 Bepato@UAOKAG gival PEYAAOG TPATTECIKOG opyaviopdg
(EMMOPIKH TPAIEZA), pe eowTepikéG dladikaoieg €Aéyxou kal uwnAn
QePEYYUOTNTA O KivOuvog gival undevikog.

7. Kivduvog dlaoTtropdg:
O «kivduvog atroppéel atrd TNV TTEPIOPICUEVN DIACTIOPA TWV OTOIXEIWY TOU
evepynTiIkoUu Tou apolfaiou kepahaiou. Bdoel Tou vouou 3283/04 TiBevtal
opla yia eTevOUOEIG O€ KIVNTEG a&ieg TOu idIou €kdOTN. 'ETOI ETTITUYXAVETAI
MeyaAUTEpN Ola0TTOPG TOU XAPTOQUAAKiOU Tou apolfaiou KepaAaiou e
ATTOTEAECUA VA EAAXIOTOTTOIEITAI O KiVOUVOG QUTOG.

8. Kivduvog peiwong evepynTikou:
O KivOuvog 0 OTTOI0G OXETICETAI PE TN PEIWON TOU EvEPYNTIKOU TOu apoiBaiou
KepaAaiou €ite Adyw e€ayopdc i akUpwaong MePIdiwv Tou €ite Adyw Tng
olavoung uepdiwy Tou n adia Twv oTroiwv gival peyaAlTepn atd Ta
emMTEUXBEVTA KEPON TOU KATA T SIAPKEIA TNG DIAXEIPIOTIKNAG XPRong. Adyw
NG dIACTIOPAG TwV PEPIdIWY OE IKAVO apIBUO HEPIBIOUXWY, O KiVOUVOG
auTdg €ival oUoIaOTIKA UNOEVIKOG.

9. Kivduvog TAnBwpiouou:
O kivduvog o otroiog oxeTieTal Ye Tn peiwon TG amédoong Tou apoiBaiou
Ke@aAaiou oe oTaBEPES TIMEG AOYW TnNG avodou Tou yevikoU OeikTn TIHWV
katavaAwTr. Edv n amédoon Tou auoifaiou Ke@aAaiou eival xaunAotepn
QUTAG Tou TIANBwpPIoPOU, UTTAPXEl KivOUvOG amTWAEIaG KeQaAdiou o€
oTa0epEG TIMEG.

10. Kivduvog kpdTtoug:
O Kivduvog 0 OTT0i0G OXETICETAI JE TO BETIKO KAl TO KAVOVIOTIKO TTAQiCI0 TOU
KPAToUG OTO OTToi0 €TTEVOUOVTAI OTOIXEIO TOU €vepyNnTIKOU TOU apoifaiou
Ke@aAaiou. O Kivduvog auTOG MEIMVETAI HE TIG ETTEVOUCEIS OE XWPESG TNG
EupwTraikri¢ 'Evwong.

E. AMOAOZH TOY AMOIBAIOY KEDAAAIOY
a) H amédoon Tou apoifaiou kepaAaiou uttoAoyileTal £TTi TNG KABAPAS  TIUAG
TOU pepidiou Tou, o€ €TAOIa Bdon.
‘Evapén  apoiBaiou Ke@aAaiou EPMHZ  BPAXYTPOGEZMQN
TOMNOGETHZEQN AIAX/ZEQZ AIAGEZIMQN EXQTEPIKOY 09/05/2005
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B) H AEAAK. opiCel yia kdBe auoifaio ke@dAaio, avaloya Me TNV
eMEVOUTIKY TOU TIOAITIKY), aveCdpTnTo Kal Koivé O€ikTn ava@opdg
(benchmark) yia Adyoug ouUykpiong NG atmédoong Tou auolfaiou
Ke@aAaiou.

O oOeiktng  benchmark Tou  apoifaiou  kepaAaiou  EPMHZ
BPAXYMNMPOGEZMQN TOMNOGETHZEQN AIAXEIP.. AIA©®. EZQT. civai
10 EURIBOR pnvog -0,30%.
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EPMHX BPAXYITPOOEXMON TOIIOOGETHXEQN
ATAXEIPIZEQX ATAGEXIMOQN EXQTEPIKOY
Etnowa Andooon (31/12/2005-31/12/2009)

2,93%

2005 2006 2007 2008 2009

EPMHX BPAXYITPOOEXMON TOINIOGETHXEQN

HETAoia Anodoon %
BETAOcIa Anddoon AgikTn

3,80%

2005 2006 2007 2008 2009
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7. AMOIBAIO KE®AAAIO EPMHZ FUND OF FUNDS MIKTO (Amoégaon
E.K.649/24.11.2006 ®.E.K. 1823/B/14.12.06)

A. ZKOIMNOZ TOY AMOIBAIOY KEDAAAIOY

2KOTTOG Tou apolfaiou kepaAaiou ival n €TEvOUcn TOU €vEPYNTIKOU TOU KUPIWG
oc  MepidIa  apoIfaiwv  KEQAAaiwv 1 GAAWV  opyaviouwyv  GUAAOYIKWV
eTevOUCEWV TOU QOToIXeiou € Tng Trapaypdeou 1 Tou dGpBpou 21 ToU
N.3283/2004 («O.Z.E.K.A»), eowTepIKOU Kal €EWTEPIKOU, TTOU €ETTEVOUOUV
TTPWTIOTWG 0€ OJOAOYIEG KAl O€ PETOXEG. AEUTEPEUOVTWG. TO APOIPAiIO KEPAAQIO
duvartal va e1revdlel o Pepidia AAwyv apoifaiwv ke@aiaiwv 1 O.2.E.K.A, ot
KATaBEOEIG KAl O€ HEOQ XpnHaTayopda.

To auoifaio Ke@d&Aaio gival peTpiou eTTEVOUTIKOU KIVOUVOU Kol atTEUBUVETAI OE
eTTEVOUTEG TTOU  ETMIBUPOUV VA  CUUMETEXOUV O apoIfaio Ke@AAdalo, TO
XOPTOQUAGKIO TOU OTTOioU aTToTeAEiTal atrd pepidia  apoifaiwv  KeQaAaiwv
gupeiag dIaoTTOPAG Kal TTOIKINIOG ETTEVOUTIKWY OTOXWYV, &V ETIOILKOUV VO
ETTWEPEANBOUV aTTd TNV £veEPYNTIKA SlOXEIPION AUTWY TWV auoIBaiwy KEQaAaiwv.

O 0&¢ikTnGg avagopdg Tou xaptopuAakiou (benchmark) eivar oUvBeTOg KaI
amroteAeital ammd Toug deikteg LEHMAN EUR AGGR pe otdBuion 40%, DOW
JONES EURO STOXX 50 pe otdBpion 40% ka1 EONIA pe otd0uion 20%.

B. NMPOMHOEIEZ, AMOIBEZ KAl EZOAA MNOY BAPYNOYN TO AMOIBAIO
KE®AAAIO KAI TOYZ MEPIAIOYXOYZ

1. MNMpopunRBsieg Tou Bapuvouv Toug HePIBIOUXOUG:

o. 2& KABe ayopd pepidiwv TOou Apoifaiou Kegpahaiou katafdAAeTal
TpounBeia diabécswg Tnv otroia kaBopilel N A.E.A.A.K péxpl Tou TooooTol 3%
emi TNG agiag Twv pepIdiwv TTou ayopdlovtal. H tTpounBeia TrepIAapBaveral
otnVv TN d1aBéoewg Twv HEPISiWY Kal KAaTaBAAAETal atmd Tov ayopaoTh Katd
TNV ayopd Twv UePIdiwy.

B. Ze kaBe eCayopd upepidiwv TOou ApoiBaiou KegaAaiou kataBaAAeral
TpounBeia e€ayopdg, Tnv otoia kaBopilel n A.E.A.A.K. péxpr 3% emmi Tng agiag
TWV HeEPIBiWV TTOU egayopdadovTal. H tTpounBeia TrepIAapBaveral otnv TIPA
e€ayopdg Twv PePIdiwy Kal KataBAaAAETal atrd Tov JEPIBIOUXO KATA Tnv e¢ayopd
TWV HEPIBIWV.

2. TpopnBeieg ka1 £§oda ToOU PapUvouv TO EVEPYNTIKO TOU
apoifaiou Ke@aAaiou:

a. H ALE.AAK. dikaioutar apoifry diaxeipiong HéExpl 2% €TnCiwg €T TNG
KaBapn¢ agiag Tou apoifaiou ke@aAlaiou. H apoifry auth utroloyileTal
KaBnuepIva Kal EI0TTPATTETAI OTO TEAOG KABE TPIPIVOU ETTi TOU HECOU OPOU TWV
NUEPNOCIWV ATTOTINACEWV TNG KaBapng agiag Tou apoifaiou kKe@aAaiou. ZTnv
agoiBy auth TepldapBaverar n apoify ¢ A.E.AAKK., n apoiff TOU
OupBoUAou €TTEVOUGEWYV 1 Kal TOU BIAXEIPIOTH TOU apoifaiou KepaAaiou oToug
OTTOIoUG £X0UV TUXOV avaTedei avtioToixa kabrikovTa.

B. Apoif) OtpatopuAlakns péxpl 0,04% etTnoiwg uttoAoyi{opevn €TTi TNG
Méong nuepnolag agiag Tou OUVOAIKOU €vepynTIKOU, TTOU TTANPWVETAI OTO
TEAOG KGBe TpIUAvou. 2TnVv auoIfr] OehaToQUAAKAG TTEpIAaUBAvETal N
TTpounBeia Tou OeuaTtoPUAAKa Kal n auoiff KABe TPITOU TTPOCWTIOU TTOU EXEl
OTn QUAOEN Tou TO OUVOAO A UEPOG TWwV OTOIXEIWV TOU evePYNTIKOU TOU
apoiBaiou KepaAaiou.
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Y- APoIBf] TWV OPKWTWY €EAEYKTWYV Ol OTTOI0I €EAEYXOUV TIG €KBECEIG Tou
auoifaiou Ke@aAaiou, cUPwva Me TIG dIATAEEIC Tou GpBpou 28 Tou V.
3283/2004.

6. 'E€oda kal TrpopnBeieg cuvoAAaywv TTOU  TTPAYUATOTTOIOUVTAl  YId
Aoyaplacuoé Tou auoifaiou Ke@aAaiou.

€. 'E€oda Twv TpofAemOuevwy dnpooielocwy amd 1o v. 3283/2004 TTOU
TTPayHATOTTOIOUVTAl YIA AOyaplaoud Tou auoifaiou Ke@aAaiou.

oT. 'E€oda TTou a@opouv TnV UTTOXPEWTIKA atmmd Tnv Keiyevn vouoBeaia
EVNUEPWON TWV PEPIBIOUXWY TOU apoIfaiou Ke@aAaiou.

. AEIKTEZ
a. AgikTnGg CUVOAIKWYV £§63WV
O A.Z.E. Tou apoifaiou ke@aAaiou uttoAoyideTal KGBe £Tog pe BAon TNV £THOIA
OIaXEIPIOTIKI TOU XPron Kal opifeTal wg TO TTNAIKO TOU GUVOAIKOU AEITOUPYIKOU
TOu KOOTOG TTPOG TO HECO OpO TOU KaBapoUu evepynTikoU TOU. ZTO GUVOAIKO
AeIToupyikd KOOTOG TOUu apoifaiou KepaAaiou TTepIAapBavovTal n TTpoundeia
dlaxeipiong, n TTpopuNBeIa BEUATOQUAAKNG, N AUOIPr TWV OPKWTWYV EAEYKTWY, TA
€€oda Twv TpoPActropevwy  dnuooietoewv amd 1o N.3283/2004 TTOU
TTIPAYHATOTTOIOUVTAI VI AOYapIOCHO Tou apoifaiou ke@aAaiou kal Ta €¢oda TTou
a@opouVv TNV UTTOXPEWTIKA atrd Tnv Keiyevn vouoBeaia evnuépwon Twv
MEPISIOUXWYV TOU auolBaiou KepaAaiou.
2 TTEPITTTWON TTOU N €TTEVOUTIKN TTOAITIKN apoifaiou Ke@aAaiou TrepIAauBAavel
TNV emmévducon oe pepidia ApoiBaiwv KepaAdiwv r/kal GAAwV opyaviopwy
OUANNOYIKWY  €TTeVOUOEwWY, oUPewva Pe To dpBpo 23 10 v. 3283/2004, n
A.E.A AK. avagépel ouvBeto A.Z.E. Tou apoifaiou kKe@aAaiou TTOU QVTIOTOIXEI
OTn OUYKEKPIYEVN €TTEVOUON.
O ouvBetog A.Z.E. auoifaiou kepaAaiou 1co0Tal Je TO TINAIKO Tou CUVBETOU
OUVOAIKOU AgIToupyikoU KOOTOUG TTPOG TO KABapsd evepynTiIKO Tou. To ouvBEeTO
OUVOAIKO AgIToupylké KOOTOG 100UTAI JE TO OUVOAIKO AEITOUPYIKO KOOTOG TOU
apolBaiou KepaAaiou TTAEOV OAWV TWV OTOIXEIWY KOOTOUG TTOU TO Bapuvouv GTO
TAQioI0 TNG €TTEVOUONG Tou 0€ GAAa apoifaia KeQAAaia r)/kal opyaviopoug
OUANoyIKNG €TTévduaong, TrepIAauBavopévwy Twy TTpounBeiov didBeong Kai
eCayopds Twv pepIdiwv Toug. Ta oToixeia KOOTOUG Twv GAAWV apoifaiwv
KEQPaAQiwv f/Kal opyaviopwy CUANOYIKNG €TTEVOUCNG TTOU CUPTTEPIAQUBAvVOVTaI
oto A.Z.E. rpémrel va cival otaBuiopéva pe BAon Tnv TTOCOOTIAIO CUMMETOXNA
TOUG 0TO KaBapd evepynTIKO Tou apoifaiou Ke@aAaiou.
2e TrepiTmtwon Tou ol dA\ol  opyaviopoi oUANoyIKAG emévduong  &ev
onuoaictouv A.Z.E. oupgwva Pe To TTapov apbpo, n A.E.A.A.K. avagépel aTo
ATTAOTTOINUEVO EVNUEPWTIKO OEATIO TOU apoIfaiou KEQAAQioU Ta TTAPAKATW:
1. Tnv aduvapia uttoAoyiopou Tou oUvBetou A.2Z.E. Tou Apoiaiou
KEPAAQIOU yIa TN CUYKEKPIYEVN ETTEVOUON.
2. 10 MPEYIOTO TTOOOCTO Tng TrpounBeiag diaxeipiong Tou Papulvel Toug
AAAouG opyaviopoUg CUANOYIKAG €TTéEVOUCNG
3. TO OUVOAIKO avauevouevo KOOTOG Tou  apolfaiou  Ke@aAaiou
uttoAoyi{ouevo pe Baon 1o A.Z.E. Twv AWV opyaviouwyv oUAAOYIKAG
emévVOUONG KAl OTABPIOPEVO PE BAON TNV TTOCOOTIAIO CUPKETOXN TOUG 1)
oe TepiTTTwon Tou dev eival duvartdv va uttoAoyiotei o A.Z.E. Twv
AAAWV opyaviouwy GUAAOYIKAG TTEVOUONG, TIG TTPOMNBEIEC diIdBeong Kal
eCayopdc Twv pepIdiwy TOug.
O1 opyaviopoi cuANOyYIKAG £TTEVOUONG TTAVW OTOUG OTTOIOUG €XEl TTEVOUCEI TO
ouykekpigévo ApoiBaio KegpdAaio dev dnuocicucav aToixeia yia 10 AgikTn
2uvoAikwv EE60wv  yia 1o €106 2009 kal KaTtd cuvémeia uttdpxel aduvayia
uTTOAOYIOHUOU TOou oUvBeTou A.Z.E. AkoAouBei TTivakag pe Ta PEYIOTA TTOCOOTA
TNG TTpounBeiag dlaxeipiong Kal Twv TTPOPNBEILY TTWANONG Kal £5ayopdg
MEPIdIWY :
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METI>TH
AMOIBH TNMPOMHOEIA | TPOMHOEIA
AMOIBAIA KEPANAIA AIAXEIPIZHZ MMOAHZEQN | EZEATOPQN
CAAM EURO BOND - CLASSIC 0.80% 0% 0%
CAAM GLOBAL CONVERTIBLE BOND -
CLASSIC 1.20% 0% 0%
CAAM EUROCORPORATE BOND - CLASSIC [ 0.80% 0% 0%
CAAM EURO QUANT - CLASSIC 1.30% 0% 0%
CAAM GREATER CHINA - CLASSIC 1.60% 0% 0%
CAAM BRAZIL - CLASSIC 1.60% 0% 0%
CAAM INDEX EURO - | 0.10% 0% 0%
EPMHX
BPAXYTIP.TOMNOOETHZ.AIAX.AIAG.EXQTEP. | 0.20% 0% 0%

O1 emrevduTég PtTopolv va avalntioouv Toug A.2.E. TTponyoUuevwyY ETWV OTNV
I0T00€AiI®A TNG eTaIpiag www.emporiki-asset.gr

B. AgikTng evaAAayng Tou XapTo@QuAaKiou
O 0d¢ikTng evaAhayng Tou XApTOQUAGKiIOU Tou, UTTOAoYileTal CUPPWVA PE TA
TTOPAKATW:

A.E.X.=((ZUvoho 1 — Zuvoho 2) / M) * 100
Otrou:
a) Z0voho 1 eival To dBpoiopa TNG OUVOANIKAG agiag Twv ayopwyv Kal Twv
TTWAACEWV OToIXEIWV TOou evepynTikoU Tou apoifaiou Ke@aAaiou katd TO
TTPONYOUUEVO £TOG.
) Z0volo 2 cival To aBpolopa TNG CUVOAIKAG agiag Twv PePIdiwy Tou apoifaiou
Ke@aAaiou TTou diatédnkav o€ €TTeEVOUTES Kal e€ayopdoBnkav ammd 1o auoifaio
KEQAAQIO.
y) M givai o péoog 6pog Tou KaBapou evepynTiKOU TOU apoIfaiou Ke@aAaiou.

O Aciktng EvaAAayng Tou Xapto@uAakiou Tou apoifaiou KepaAaiou KAté TNV XPOVIKNA
mepiodo 01/01/2009 £wg 31/12/2009 utroloyiotnke oto  58,962%.

O1 emmevduTéG PTTOPOUV VA avadntrioouv Toug A.E.X. TTponyoUuEVWY ETWV OTNV
I0TO0€AIDA TNG eTaIpiag www.emporiki-asset.gr

A. KINAYNOI XAPTO®YAAKIOY

1. Kivduvog ayopdg:

O kivduvog uttoxwpenong Tou emMTESOU TWV TIHWV TNG AYOopAg OUVOAIKG 1
OPIoHEVNG KATNYOPIOG OTOIXEIWV TOU EVEPYNTIKOU TOU apoIfaiou Ke@aAaiou Kal
0 €mMakOAoubog e€TNPEACUOC NG TIMAG Twv  HePIdiwv Tou apoiBaiou
KepaAaiou. Adyw Tng O&idpBpwong Tou xapToQuAakiou o  Kivduvog
XapakTnpigeTal HETPIOG.

2, MoTWTIKOG Kivduvog:

O kivduvog aduvapiag eKTTANPWONG UTTOXPEWOEWY €K PEPOUG €VOG €KOOTN
KIVNTWV a&lVv OTIG oTToieg £X€l €TTeEVOUOEl TOU apolfaiou Ke@daAalio. H emmiAoyn
TwWV opoAdywv yivetal avdueca o€ autd TTou €xouv agloAdynon atréd
AVAYVWPIOUEVOUG 0iKOUG TTIOTOANTITIKAG a&IOAOYNoNG Kupiwg pe 6pio To BBB
- KOl QUTO PEIWVEI TOV TTIOTWTIKO KivOUVO 0 OTToiog €ival UTTOPKTOG OAAG o€
XAMNAS Babuo.
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3. Kivduvog diakavoviouou:
O kivduvog va pnv oAokKANpwOei opaAd, o diakavoviouog cuvalhaywyv eTTi
XPNUATOTTIOTWTIKWY PECWV EIBIKA €AV O aVTICUPPBAAAOPEVOG dev KATARAAAE!
XPAMaTa i} dgv TTapadidel TITAOUG EyKaipa o€ EKTTAAPWON TG UTTOXPEWOTG TOU
yia TNV ekkaBdpion cuvaAAaywyv. ZTnv TTPAEn o Kivduvog gival XapunAog &ioT
ol avTiouyBalAéuevol TTou  €TTIAEyOVTOl YIO OUVEPYOOIa E€ival TTICTWTIKA
I0pUPATA KOl ETAIPEIEG Ol OTTOIEG €XOUV UWNAS O€iKTn QepeyyudTNTAG KAl
ehéyxovrtal amé Ttnv  TPAMEZA g EAANAAOYX kai Ttnv Emtpotn
KepaAaiayopdg.

4. Kivduvog peuoToTNTOG:
O «kivduvog aduvapiag peucToTTOiNONG OTOIXEIWY TOU €veEPYNTIKOU TOU
auoiBaiou kKepaAaiou £ykaipa Kai o€ e0Aoyn TIPA. O Kivouvog auTdg evioxUueTal
OTav ol ayopéc BpiokovTal o€ Kpion Kal ol £§ayopég PepIdiwv eival TTOAU
MEYOAUTEPEC aTTd TIC CUMMETOXEG. H eTaipia kaBnuepivad TTapakoAouBei Tn
PEUCTOTNTO  TwV apoIfaiwy Ke@aAaiwy, oUTwg woTe va eival oe Béon va
avTaTTOKPIOEl 0€ TuXOv aufnuéveg eCayopés. Emmiong Ta oToixeia TTOU
mepIAapBavovTal GTo evepynTIKO TOU €ival UWPNAAG EUTTOPEUCIPOTNTAG Kal
MTTOPOUV va KoAUWouv oTroladATToTe avAaykn peuoTotnTag. Q¢ ek ToUTOU, O
KivOUVOG xapakTnpideTal TTOAU XaunASG.

5. ZuvaAAaypaTikég Kivouvog :
O kivduvog emmnpeacoU TNG aTmoTiuNoNG TwWV CTOIXEIWVY TOU EVEPYNTIKOU TOU
apoifaiou ke@aAaiou Adyw TNG SIOKUPAVONG TWV CUVAAAQYUATIKWY ICOTIHIWV.
To auoiBaio ke@aAaio eTTevoUel o€ TTOAU XaunNAG Too00Td 0€ GUVAAAQyUA Kal
QAUTOG O KiVOUVOG XapakTnEiZeTal TTOAU XOUNAGG.

6. Kivduvog peiwong evepynTtikou:
O kivduvog 0 OTToi0G OXETICETAI PE TN UEIWON TOU €VEPYNTIKOU TOU apoifaiou
KepaAaiou €ite AOyw e€gayopdg f akupwong PepIdiwv Tou eite Adyw TG
Olavoung HepIdiwv Tou n aio Twv oToiwv eival peyaAuTepn atd 1A
emTEUXBEVTA KEPON TOU KATA TN SIAPKEIR TNG BIAXEIPIOTIKAG XPHong. Adyw TNG
dIaoTTOPAG TWV PEPIBIWY O€ IKAVO apIBPO PEPIBIOUXWYV, O KivOUVOG auTog gival
OUCIOOTIKA PNOEVIKOG.

7. Kivduvog kpdToug:
O Kivduvog 0 OTT0i0G OXETICETAI PIE TO BETUIKG KAl TO KAVOVIOTIKO TTAQICIO TOU
KPATOUG OTO OTIoi0 €TTEVOUOVTAI OTOIXEIO TOU €vePyNTIKOU TOu apoifaiou
kKepaAaiou. To apoifaio ke@aAaio etrevolel o€ GAAa apoifaia Ke@AAaia Pe
€kBeon Kupiwg oTNV gvidia eupwWTTAiKA ayopd pe ammOTEAEOUA O KivOuvog va
XapakTnpigeTal XapunAog.

E. ANOAOZH TOY AMOIBAIOY KEDAAAIOY

a) H amédoon Tou apoifaiou kKeaAaiou utroloyifeTal €TTi TNG KABAPAG
TIUAG Tou PepIdiou Tou, o€ eTRaIa Bdon.

B) H AE.AAK. opifel yia k&Be auoifaio Ke@dAaio, avaAoya Me Tnv
eMEVOUTIKA) TOU TIONITIKA, avegdpTnTo Kol  Kolvé  Oeiktn  ava@opds
(benchmark) yia Adyoug oUykpiong Tng atmédoong Tou apoifaiou Ke@aAaiou.
O &¢iktng avagopdg Tou Xapto@uAlakiou (benchmark) civar ouvBeTog Kai
amroteAeital amd Toug deikteg LEHMAN EUR AGGR pe otdBuion 40%,
DOW JONES EURO STOXX 50 pe otéBuion 40% kair EONIA pe otdBuion
20%.
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EPMHX FUND OF FUNDS MIKTO
Emow Anddoon (31/12/2007-31/12/2009)
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