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A. ZTOIXEIA THZ EMINOPIKHZ ASSET MANAGEMENT A.E.A.A.K.

1.

Emrwvupia: H Avwvuun Etaipeia pe mv emwvupia "EPMHZ ANQNYMH
ETAIPEIA AIAXEIPIZEQX AMOIBAIQON KE®AAAIQN", ue apiBud pntpwou
6100/06/B/86/53 oucoTdBnke UoTepa atrd TNV Ut apiBy. 10397/9730/ 2.9.72
amégacon Tng Emtpotmg KepaAaiayopds (PEK 1633/72). Me tnv utr ap.
5/407/14.12.2006 amé@aon NG Emrtpotig KepaAlaiayopds oe ouvduaoud pe
Tnv K2-557/22-1-2007 amoégaon Tou YToupyeiou AvAaTTugng n  otroia
Kartaxwpnénke aubnuepdv oto Mntpwo AvwvUpwv ETaipiwv, eykpiOnke n
ouyxwveuon Twv etaipiwv «EPMHZ ANQNYMH ETAIPEIA AIAXEIPIZEQZX
AMOIBAION KE®AAAIQN» kai  «EMMNOPIKH ASSET MANAGEMENT
ANQNYMH ETAIPIA MAPOXHZ EMNENAYTIKQN YTHPEZIQN» pe atroppéenon
TNG OeUTEPNG ATTO TNV TTPWTN, KAl N METABOAN TNG eTTwvupiag TG ae EMMOPIKH
ASSET MANAGEMENT ANQNYMH ETAIPIA AIAXEIPIZEQX AMOIBAIQN
KEDAANAIQON» kai Tou diakpimikou Tng TitAou oe «EMMOPIKH ASSET
MANAGEMENT A.E.A.A.K.».

‘Edpa: ABAva, MnTpoTtoAswg 45

WebSite: www.emporiki-asset.qgr

2KOTrOG TNG eTaIpiag: H eTaipia €xel wg oKoTTO:
a) Tn diaxeipion aupoifaiwv ke@aAiaiwy Tou N. 3283/2004,
B) Tnv avaAnwn Tng OdlaxEipIONG OPYAVIOUWY CUAAOYIKWY €TTEVOUCEWY O€
KIivnNTéG agieg katd Tnv €vvola Tng Odnyiag 85/611/EOK, 61Twg 10XUEl, KABWG Kal
GAwV opyaviopwyv GUAAOYIKWY eTTEVOUCEWY, CUMPWVA HE TIG dIaTagelg Tou N.
3283/2004 kai
y) Tn dlaxeipion XopTOQUAAKiwY eTTEVOUCEWY, CUUTTEPIAAUBAVOUEVWV EKEIVWV
TTOU QVAKOUV Of OUVTAGIOB0TIKOUG OPYaVIOPOUG, CUMPWVA HE EVTOAEG TTOU
TTapéxovral o€ OIaKpPITIK PAon Kal yia kKABe TTeAdTn XwploTd, €@ooov Ta
XAPTOQPUAAKIa TTEPIAQUPBAVOUV éva N TTEPICTOTEPA ATTO TA XPNUATOTTIOTWTIKA
MEaa TTou atrapiBuouvTal oTnv TTapdypago 1a Tou apbpou 2 Tou N. 2396/1996,
OTTWG IOXUEL.

H etaipia TTapéxel, emmTpooOeTa, TIG AKOAOUBES TTOPETTOUEVEG UTTNPETIEG:

a) eTTeVOUTIKEG CUUPBOUAEG yia éva ) TTEPIOCCOTEPA ATTO TA XPNMATOTTIOTWTIKA
Méoa TTOU avagépovTal aTnv TTapdypa@o 1a Tou apBpou 2 Tou N. 2396/1996,
OTTWG 10XUEl,

B) @UAagn «kai dloiknTiKA dlaxeipion HEPIdIWY  OPYAVIOUWY  CUANOYIKWV
ETTEVOUCEWV.

Aidpkela: H didpkeia Tng ETaipeiag apxicel amod mn vopiun oUoTaor] ThG Kal AAyeEl
oTi¢ 31 Aekeufpiou 2056

MeTtoxiké ke@dAaio: Me tnv amd 19n¢ ZemTeuPpiou 2006 ammdégaon NG
‘EkTaKTNG leviknG ZuvéAeuong Twv MeTdxwy, n otroia kataxwpridnke oto MAE
oTig 22-1-2007 10 MeToxIKO KegpdAaid Tng augnbnke, Adyw OUyXWVEUONS TNG
Etaipiag  “EPMHXZ  ANQNYMH ETAIPEIA AIAXEIPIZEQZ AMOIBAIQN
KEDAANAIQN” &ia atmroppépnong g “EMMNOPIKH ASSET MANAGEMENT
ANQNYMH ETAIPEIA NMAPOXHZ EMENAYTIKQN YIMHPEZIQN”, katd 10 T006
TOU €1I0QEPOUEVOU UETOXIKOU KEQAAQIOU TNG ATTOPPOPUWHEVNG ETAIPEIAG UWOoUG £EN
ekaToppupiwy (6.000.000) Eupw, pE CUVETTEIA VO QVEPXETAI OTO OUVOAIKG TTOOO
TWV £€n EKATOPMUPIWY ekaTOV TTEVAVTA XIAIGdwY Eupw (6.150.000)
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MeTtoxég: To peTOoxXIKO KeQAAaio TnG etaipiag diaipeital o 1.230.000 Koivég,
OVOMQOTIKEG HETA WHPOU, HETOXEG, VEOG OVOUAOTIKNAG agiag 5 Eupw ekdoTn.

Huepounvia ARéng etaipikAg xpnong: H diaxeipioTiki xprnon g Etaipiag
apxiCel tnv Tpwtn (1n) lavouapiou kai AAyel Tnv TpiakooTh TPWTN (31n)
AgkepBpiou Tou autou £TOUG

Métoxoil:
EMMOPIKH TPAMNEZA EANAAOZ ALE. 73,1005%
CREDIT AGRICOLE ASSET MANAGEMENT S.A. 26.8995%

ApiBu6g peAwv AloiknTikoU ZupBoudiou kal BnTeia autou: AIOIKNTIKO
ZuppouUAIo Tng ETaipiag atraptiCetal ammd emTd (7) £wg dekatrévTe (15) péAn kai n
OnTeia Tou gival TTEVTAETAG, TTAPATEIVETAI, OE, AUTOUATWG PEXPI TNV TTPWTN TOKTIKA
levik Xuvéleuon petd TNV AQEN TNG BnTeiag Tou, n oTroia dpwg dev duvaral va
utrepPei TNV e€aeTia.

11. MéAn AioiknTikoU ZupBouliou

ENIGETO ONOMA ENAr/TIKH IAIOTHTA ZTO
IAIOTHTA Az
KOYTZOYAAKHZ FEQPTIOZ TPAMNEZIKOX NMPOEAPOX
YMAAANHAOZ EMTE
KPHTIKOMNOYAOZ | ZINYPOZ TPAMEZIKOZ A/NQON
YMNAAAHAOZ EMTE | ZYMBOYAOZ
REBOUL DIDIER TPAMNEZIKOX ANTINMPOEAPOZ
YMAAANHAOZ EMTE
HARANG PIERRE TPAMEZIKOZ 2YMBOYAOZ
YMNAAAHAOX EMTE
NEPKIZAZ 2TAMATHZ TPAMNEZIKOZ 2YMBOYAOZ
YTMAAANHAOZ EMTE
SOLANA FRANCOISE | YNNAAAHAOZ 2YMBOYAOZ
CAAM
MAZOYER JEAN-PAUL YMNAAAHAOXZ 2YMBOYAOZ
CAAM
CAMPOS ERIC TPAMEZIKOZ 2YMBOYAOZ
YMNAAAHAOZ EMTE

12. EmevouTtiki EmiTpotrh) ApoiBaiwv KepaAaiwv (OZE)
1. Zmupog N. Kpnmikdtrouhog  Mpdedpog
2. ANEENG ZouAToyiavvng
3. Avtwvng Mewpy1adng

13. AlguBUVTIKA ZTEAEXN
1. Zmupog N. KpnTikd1TouAog

2. Anne Mellier

3. AAECI0G ZouAToyidvvng

4. Mayda M1revakn

14. EowTepIKOG EAEYKTAG
Mewpylog MPUoUTTOAGKNG

MéAog
MéAog

AleuBUvwyv Zuupouiog

AleuBuvTpia YTTooTnpikTIKWwY Epyaciwv &

OIKOVOUIKWYV

AleuBuvTig ETmevduoewy

AiguBuvTpia Marketing
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15. YmreOuvog KavovioTIKAG ZUPHOpPWOoNng
EipAivn Meocoapitdkn

16. OpkwTOoi EAgYKTEG

A. A THN AEAAK B. [IA TA AMOIBAIA KEDANAIA
ERNST & YOUNG A.E. 2.0.A. AE.
=ZENAKH AEZTOINA =ENAKHZ ZTYAIANOZ

17. AvateBeioeg AsiToupyieg o€ TpiToug
H Etaipia dev €£xel avaBéoel AsiToupyieg TnNG € TpiTOUG

18. AANo1 O.2_E.K.A. Trou SiaxelpigeTal | avTiTrpoowTtrevel n Etaipia
H Etaipia diaxeipietal etriong Ta €€A¢ ApoiBaia KegdAaia:

METROLIFE ANAMTY=IAKO METOXIKO EZQTEPIKOY

METROLIFE EIZOAHMATOZ OMOAOTIION EZQTEPIKOY

IONIKH ZOHZ ZYNTA=ZIOAOTIKQN NMPOrPAMMATQON OMOAOTIIQN
EZQTEPIKOY

AvTiTrpoowTreuel 8€ Toug £€g OZEKA otnv EAAnVIK Ayopd:

A. AMOIBAIA KEDANAIA CREDIT AGRICOLE ASSET MANAGEMENT
(AAEIA EMITPOMNMHZ KEGAANAIATOPAZ TAAAIAL)
1. CAAM - ARBITRAGE VAR 2 (EUR)
2. CAAM - DYNARBITRAGE VAR 4 (EUR)
3. EMPORIKI PROTECTED FUND MIDAS
4. EMPORIKI PROTECTED FUND MIDAS II

B. AMOIBAIA KED®ANAIA CREDIT AGRICOLE FUNDS
(AAEIA EMITPOMNMHZ KEGAANAIATOPAZ AOY=EMBOYPIOY)

19. OpiIAog oTOV OTTOio AVAKEI N eTAIpia KAl TO ikTuO S31G0£0NG KAl ETTEVOUOTEIG
Twv Apoifaiwv KepaAaiwv otov idio 6piAo

H Etaipia 600 kai 1o dikTuo d1d6song Twv ApoiBaiwv Kepahaiwv tTou diaxeipieTal
avrikouv oTov OpiAo TG EMMOPIKHEZ TPAMEZAX THZ EAAAAOZ ALE.

H Etaipia yia Aoyapiaoud Twv Apoifaiwv TG KegaAaiwv €1mevolel atov OPIAO [E
TT0000TO TToU dev UTTEPPAivEl TO TTOCOOTO TTou TTPORAETTETAN aTTd To Nopo. H Etaipeia
£xel Béoel o€ e@appoy cuoTAPATA Kal SI0dIKACIEG ETWTEPIKOU EAEYXOU TTPOKEIUEVOU
va eAEYXEl OTI TNPOUVTAI TO CUYKEKPIMEVA ETTEVOUTIKA OpIa.

Etriong yivetar €101k pveia yia v Tpéxouca KATAoTaon emevoloewy OTa TTAQioIa
TOU avwTépou opiAou OTIG eaunviaieg Kal €TAOIEG €KBECEIC KABWG KAl OTOUG
TPIMNVIQIOUG TTIVOKEG ETTEVOUCEWV.

B. OEMATO®YAAKAZ
EMIMOPIKH TPAMEZA THZ EAAAAOZ A.E.
ZOPOKAEOYZ 11, AOHNA, 105 64
AP. M. A.E.: 6064/06/B/86/03
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r. APMOAIA ENMONTIKH APXH

H Emtpot KegpaAaiayopdg (KoAokotpwvn 1 & Ztadiou, 1.k. 10562)

A. TENIKOI OPOI TQN AMOIBAIQN KEDAAAIQN

1. ®OPOAOrIIKO KAGEITQZ:
H mpdgn ouotaong Apoifaiou KepaAaiou, n 81GBeon Kal n €gayopd Twv
pepIdiwv atmraAAdooovTal amd K&Be @Opo, TEAOG XAPTOOKMOU, E£10QOoP4,
OIkaiwpa 1 otroladATToTE AAAN emBdpuvon UuTrép Tou Anuogiou, VOUIKWY
TTPOCWTTWYV dNUOCIOU BIKAIOU KAl YEVIKWG TPITWV.

Ta e1000paTa atmod KIvNTEG agieg TTOU ATTOKTOUV Ta apolfaia KepaAaia attd Tnv
nuedat 1 aAAodartrr] atraAAdooovTal TG QopoAoyiag €100dAPATOG Kal deV
UTTOKEIVTOI O TTapakpdatnon ¢opou. EIdIKA yia Toug TOKOUG OHOAOYIOKWY
daveiwv, n ammaAiayn 1ox0el ye TNV TTPOUTTOBEaN OTI O TITAOI ATTO TOUG OTTOIOUG
TIPOKUTITOUV Ol TOKOI auToi £xouv atrokTnBei TouhdyioTov Tpidvta (30) nuépeg
TpIv a1rd TO XPAVo TToU €XEl OPIOBEI yIa TNV €5apyUpwWaon TwWV TOKOUEPIDIWY. Z&
avTiOeTn  TTEPITITWON, €evepyeiTal TTApakpdTnon @o6pou, CUPQWVA HE TIG
dlatééeig Twv apbpwv 12 kar 54 tou Kwdika ®opoloyiag Eicodrjpatog, mmou
KupwOnke pe 10 v. 2238/1994 kai pe TNV TTAPAKPATNON aAUTH €SAVTAEiTal N
POPOAOYIKN UTTOXPEWGN Tou apolfaiou KeaAaiou Kal Twv PEPISIOUXWV YIG Ta
€1000naTa auTd.

H AEAAK uTtroxpeoUTal o€ KataBoAf ¢dpou, TOU OTT0IOU 0 GUVTEAEDTHG OpieTal
oe 0éka ToIG €kaTd (10%) eTmi TOU €KACTOTE 1I0XUOVTOG ETTITOKIOU TTapEUBaong
™G Eupwtraikng  Kevipikiig  Tpdmedag  (EmTokiou  Avagopdg),
TTPOCAUEAVOUEVOU WG AKOAOUBWG, avaAdyws TnG KaTnyopiag Kabe apoifaiou
Ke@aAaiou Bdaoel Tng utr' apiB. 1/317/11.11.2004 ammopdoewg Tou AIoIKNTIKOU
>uppoulAiou Tng EmTpotic KegpaAaiayopdg, 0TTwG eKAOTOTE IOXUEL:

a) yia apoifaia ke@aAaia d100eTiwy AVEU TTPOCAUENTEWC,

B) yia opgoAoyiakd apoifaia ke@AaAaia, KaTd €iKool TTEVTE EKATOOTA TNG HOVADAG
(0,25),

Y) yia piktéd apoiBaia ke@dAaia, katd TTEVTE déKaTA TNG povadag (0,5),

0) yia peToXIKG auolfaia ke@aAaia Kal yia KaBe GAAo TUTTO apoifaiwy TTANV Twv
QAVAQEPOPEVWV TTIO TTAVW TTEPITITWOEWYV, KATA Wia (1) yovada.

O @b6pog utrohoyiCetal et ToUu eEaunviaiou péoou Opou Tou KaBapou
EVEPYNTIKOU TOU apoifaiou ke@aAaiou, AoyileTal kaBnuepivd kai atrodideTal
otnv apuddia Anuoaia Oikovouik YTnpeoia péoa aTo TTPWTOo OEKATTEVONUEPO
Twv dnvwv louAiou  kal lavouapiou TOU €TMOMEVOU eEaprfivou aTrd TOv
uTTOAOYIONO TOU. H KaTaBoAr Tou @Opou YiveTal GTO OVOUO Kal yia Aoyapiacuo
TOU apolfaiou kepaAaiou.

2 TePITITWOoN apolfaiou kKe@aAaiou TO OTToI0 £TTEVOUEI TO EVEPYNTIKO TOU O€
pepidla AAwV  apolfaiwv  KepaAaiwv (apBpo 23 Tou v. 3283/2004), o
oQeINOuEVOG  POpOG uTToAoyiCeTal avaAoya UE TNV KATnyopia oTnv oOTroia
KatataooeTal TO apoifaio autd KeaAaio pe Baon Tnv avwTépw atrdéQAcH Tou
AloiknTikoU ZupBouAdiou Tng Emitpotg KepaAlaiayopds. O @6pog 0 oTToiog
avoloyei €TTi Twv €TTi HEpoug  apoIfaiwv Ke@alaiwv kal €xel kataBAnOei
EKTTITITETAI JEXPI TOU TTOOOU TOU O@EIANOEVOU POpOoU aTTd TO apoifaio ke@daAaio
TOU TTAPOVTOG £da@iou.
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e TepimTwon MeTaBoAng Tou EmTokiou Avag@opdg 1 TG Katataéng Tou
auoifaiou  kepaAaiou, n TTPOKUTITOUCO Véa [BAon uTtoAoyiopoU Tou QpOpPOoU
I0XUEl aTTd TNV TTPWTN NUEPA TOU ETTOPEVOU TNG METARBOANG YAVA.

Me tnv kataBoArp Tou @Opou €EavTAsiTal N QOPOAOYIKA UTTOXPEWON TOU
auolBaiou kepaAaiou Kal Twv pePIdIoUXwWV Tou. O1 diatdéeig Twv apbpwv 113
kKal 116 Tou Kwdika ®opoloyiag Eicodriuartog epapudlovTal avadAoya Kai yio
TO @Opo TTou o@eideTal e Bdon TIG dIATAEEIS AUTAG TNG TTapaypapou.”

H mpbooBetn agia TTou TTPOKUTITEl £TT' WQEAEIR Twv PEPIBIOUXWY TOU apoIfaiou
KepaAaiou atmd Tnv eayopd HePIdiwV O TIUA avwTePn TNG TIWAG KTAONG,
ammaAAdooeTal atrd KABe POpo, TEAOG, TEAOG XapTOOHOU, €1I0Qopd, SiKaiwua 1
otroladnTroTe GAAN emPBdpuvon uTrép Tou Anuogiou, VOMIKWY TTPOCWTTWY
dnMoaciou dIKAiIOU Kal YEVIKWG TPITWV.

H @opoAdynon Tou €100dUATOG ) TNG UTTEPAEiag TTOU OTTOKTOUV OI ETTEVOUTEG,
eCaptdrtal atrd TNV QOPOoAOYIKA vouoBeaia TTou uttokeiTal KABe emevouTths. Q¢
TTPOG TN POPOAOYIKN vouoBeaia otnv oTroia uTTéKevTal, o@eilouv va CnTouv
OUMBOUAEG A Kal TTANPO®OpPiEG aTTd TO VOUIKO i pOPOAOYIKO TOUG CUPBOUAO.

TPOMNOZ AIAOEZHZ KAI EZEAIOPAZ:

Tpémog didBeong
MNa tnv atréKTNoN PEPIdiWY aTTalTouvTal:

a.  yparTA aitnon, eIV amd TNV UTTOROARA TG OTroiag 0 aITwy TTapaAauBavel
dwpedv armmAotroinuévo evnuepwTIKG deATIo yia To Auoifaio KegdAaio, Tov
Kavovioud Tou apoifaiou kKe@aAlaiou Kal TNV TeAeuTaia egaunviaia i eTHCIA
£€KBeon Tou apolfaiou KepaAaiou,

atrodoyn Tou Kavoviouou

oAoOXEPNG KATABOAN OTOV @euaToQUAGKO O HETPNTA 1] KIVATEG Agieg TOU
TTOo0U TOU OTToiou ¢nTeital N €mévduon oc Pepidia. MNa Tov utToAoyIouo
NG a&iag Twv KIVATWY aQuTwV aglwyv £@apuolovtal avaAdyws Ol KavOoveg
NG TTap.1 Tou GpBpou 6 Tou KavoviouoU.

=™

H 1ign d1a8éoewg Twv PepIdiwy gival auth TNG NPEPAG UTTOROANG TG AITAOEWG
Kal TTpoadiopifeTal cUP@Wva Pe To dpBpo 6 Tou Kavoviopou, pe Bdon Tnv agia
TOU MEPIBiOU TNG iBIaG NuUépag TTou dnuooieleTal TNV PEBETTOUEVN €pydaIun
nUéEPa oTnV nUEPHOIO TUTTO.

H A.E.A.AK. pttopei va d1aB£Tel Ta pepidia Tou Auoifaiou Kegpalaiou kal péow
AVTITIPOOWTIWV TNG. Q¢ avTITTPOoWTTOI dUVAVTAl va evepyouv pévov MoTwTIKG
IdpupaTa, AopalioTikéG ETaipeieg, AETNEY kai AEAAK ocUugwva pe 10 apbpo
15 1rap. 4 Tou v. 3283/04.

2e KOMIA  TTEPITITWON Oev EMTPETIETAI N XOPAYNON TIOTWOEWS aTTO TNV
A.E.A. A K. A Tov OcpatopUAaka Katd Tnv 81a0son pepIdiwv.

H €kdoon kair 0136son véwv pepIdiwv atro@aciletal €AelBepa atmd Tnv
A.E.A.A K. cUpgwva pe Toug 6poug Tou Kavoviouou Tou Apoifaiou KegaAaiou.

H kataBoAr) Tou avTiTiyou yia TNV ammokTnon PepIdiwv Bewpeital Eykupn poévo
epooov yivel o Tparreda.
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7. Q¢ nuepounvia uttoBoAig NG aitnong, Bewpeital N nuépa UTTOBOAAG TNG
aitnong CUPMETOXAG, €@Oo0V ouvodeUETal TNV idIa NUEPA HE TNV KaTaBeon Tou
QVTITIHOU yIa TNV atTéKTNon YePIdiwv OTo Aoyaplaopd uttodoxg Tou apolBaiou
Ke@aAaiou, N n nuépa KaTtaBeang epoaov auTr] dlevepynBei petayevéoTepa aAAd
TO APYOTEPO €VTOG BUO NUEPWV aTTO TNV NUEPOMNVia UTTOBOARG TNG aitnong. Z&
KABe GAAN TTEPITITWON N QiTNOn CUPUETOXNG OKUPWVETAI Kal Bewpeital wg
pNndétroTe uTTOPANBEioQ.

Tpdtroc¢ e€ayopdg
1. Hegayopd Twv pepidiwyv gival UTToXpewTIKA dTAV TO {NTHOEI O PEPIBIOUXOG.

2. Ta 10 0KOTTO auTéV 0 EPIBIOUXOG UTTORBAAAEI ypaTTTH) aiTnon Kal TTapadidel oTnv
A.E.AAK. TTpog akUpwon Toug TiITAOUg Twv PePIdiwv TTOU ggayopadovTal
eQPOOOV €xouv ekOO0OEei TETOIOI. Z€ TTEPITITWON MEPIKAG £Eayopdg, Ba TTPETTEl O
MePIBIOUXOG va avaypda@el oTnv aitnon efayopdg Tov akpifr] apiBud Twv
MEPIBIWV TTOU €TTIBUET VA £§ayopaoToUV.

3.  H a&ia Twv pepidiwv 1Tou e€ayopdlovtal KaTaBAAAETaI O PETPNTA HECO O€
TéVTE NUEPESG atrd TNV NUépa UTTOBOAAG TNG aiTnONG Tou HEPIBIOUXOU YIa TNV
ecayopd.

4. Ta pepidla egayopdalovTal oTnV TIMA £§ayopdg PePIBiwY TNG NUEPAS UTTOBOARG
TNG aAiTNONG Tou HEPIBIOUXOU yia Tnv egayopd. H Ty authi trpocdiopileTal,
oUPewva Pe To apBpo 6 Tou Kavoviopou, Pe Bdaon Tnv agia Tou pepidiou TNG
idlag Nuépag TTou dnUOCIEUETAI TNV PEBETTOPEVN EPYATIUN NUEPA GTOV NUEPNOIO
TUTTO CUPQWVa Pe To apBpo 20 Tou Noépou 3283/04, dttwg 1IoXUEL.

5. O e€ayopalduevorl TiTAhol akupwvovTal (EQocov éxouv ekdoBei TéTolol) aTTd TNV
A.E.AAK. Xg mepimrrwon PepIKAG eEayopds ekdidetal véog TIiTAOG yia Tov
apIBPO TWV PN £6ayopadOPEVWV PEPIBIWVY.

3. Zuyvotnta, TpOTTog Kal XpOvog dnUooiceuong TIHWV :

H kaBapn aia tou ApoiBaiou KegpaAaiou, o apiBudg tTwv uepidiwv Tou, n TIUA
O100éoewg Kal n TIUR €gayopdg Tou pepidiou utroAoyifovtal K&Be epydoiun
nuépa Kal dnuooielovTal GTOV NPEPROIO TUTTO TNG MEBETTOPEVNG NUEPAG, ME
Mépiuva TG A.E.AAK..

.

Xpovog Kal TpOTTog S1aVOouNG HEPIOHATWYV:

1.  O1 rpdéoodol Tou AuoiBaiou KepaAaiou atrd TOKOUC Kal JEpioHATO ouvavral
kKatd Tnv kpion Tng A.E.A.AK. va dlavéPovTal €TNCiWG OToUug HEPIBIOUXOUG,
a@ou TTponyoupévwg agaipedei 1o oUvoAo Twv datravwy Tng XPAoNg Trou
kaBopifovTal oTo GpBpo 9 Tou KavoviouoU.

2. Ta képdn ammd TNV TTWANCN KIVATWY aglwv dlavéuovTal aToug PEPIBIOUXOUG,
Katd Tnv Kkpion Tng A.E.A.A K., KaTd TO PETPO TTOU AUTA Bev eEOUBETEPWVOVTAI
aTTd TUXOV OUVTEAEDBEITEC PEXPI TEAOUG TNG XPNOEWS KEQAAQIAKES CNMIEG.

3. H diavoud tTwv kepdwv yivetal o€ OAoUG O0oug gival KAToXol PePIdiwv TNV
TeEAeUTaIa NUEPA TOU BIOXEIPIOTIKOU £TOUG, KATA TO OTTOIO TTPOEKUWAV TA KEPDN.
H diavopn Ba yiverar evtog Tpiwv (3) pnvwv atmmo Tn AREN kdaBe diaxeipioTikou
£TOUG Kal Ba TTponyeiTal OXETIKA avakoivwon &ia Tou TUTTouU.

TA AMOIBAIA KE®AAAIA AEN EXOYN EFMTYHMENH AMNOAOZH KAI Ol
NMPOHIOYMENEZ ANOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ
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Katd tnv kataBoAl Twv KepOWV TTapakpaTolvTal oI avaAoyoUuvTeG @Opol OTTWG
0 VOUOG eKAOTOTE OpICEl.

5. Aidpkeia Apoipaiou KegpaAaiou:

6.

7.

To ApoiBaio KegdAaio £xel adpiaTn didpKela.

Kiviuvog atrwAeiag kepaAaiou:

O1 diaxeiploTég TNG eTaIpEiag KaTABGAoUV KAOe TTpooTTdleia yia va  eTmiTeuxOei
avoAdywg Tou €idoug kABe Apoifaiou KepoaAaiou n uywnAdTepn duvarh
ammodoon. O1 guvBAKES TNG ayopdc OUwWGS eVOEXETAI VO ETTNPEACOUY TNV TIUA TOU
pepidiou apvnTikG Kal uTTdpxel KivOouvog va KaTaBAnBei oToug eTevOuTEG KATA
TNV €€ayopd 11000 HIKPOTEPO TNG apXIKAG Toug etTévduong. O Kivduvog auTog,
éxel dueon oxéon ue 1o €idog Tou ApoiBaiou KegaAaiou kai pe Tn SIGPKEIQ TNG
emévouong.

ARAwon kai diaxegipion Kivouvwyv Apoifaiwv KepaAaiwv e1ri erevdioewv

O& TTapAywya XPNUATOOIKOVOMIKA NECO

H Etaipia duvatal va emmevdUel PEPOG TOU XAPTOQUAGKIOU Twv apoifaiwv
KEQOAQiWV 0€ TTapdywya XPNUATOOIKOVOUIKG déoa OUUQWvVa  MHE  TIG
TTPoUTTOBE0EIC TOU VOPOU KOl TWV OXETIKWV ATTOQAcewv Tng EmMTPOoTTAg
KegpaAaiayopdg. INa tnv dlaxeipion Twv KIvOUVWY TTou cuvdEovTal EIDIKA HE TIG
emeVOUCEIS  ETTI  TTAPAYWYWY  XPNMOTOOIKOVOUIKWY  péocwv, N Etaipia
XPNOIYOTIoIEl CUCTANATA TTapakoAoUuBnong KivOUVwY Tou XapTo@uAakiou, Ta
oTroia  €ival TTPOCAPMOCHEVA KAl  AVTATTOKPivOvTal OTO 10IQITEPO  TTPOQIA
KivdUvou KaBe apoifaiou Ke@aAaiou, oUTWG WOTE va TIPOCUETPWVTAI HE
akpiBeia 6Aor o1 Baoikoi KivOuvol TToU a@opouV TIG £V AOYyw €TTEVOUTEIG, TOI O
TMOTWTIKOG Kivduvog, O Kivduvog ayopdg, O KivOuvog peucTdTNTAG KOl O
KivOouvog dl1aKavoVvIouoU.

H Etaipia mTapakoAouBei TIG UTTOXPEWOEIG TTOU €XOuv avaAngBei amd tnv
XPAON TTAPAYWYWY XPNMOTOOIKOVOUIKWY PECWY Kal UTToAoyilel Tnv eTTidpacnh
TOUG OTO YEVIKO TTPO®IA KIvOUVOU Tou XapTo@uAakiou. O ouvoAikdg KivOuvog o€
TTapAywya XpnHATOOIKOVOUIKA péoa dev uttepPaivel To ekato ToIG ekatd (100%)
Tou KaBapoU evepynTikoU €KACTOU auoIBaiou Ke@AAaiou Kal 0 OUVOAIKOG
Kivdbuvog Tou apolfaiou ke@aAlaiou Oev utrepPaivel To SIAKOCIO TOIG €KATO
(200%) Tou KaBapoU evepynTIKOU eKACTOU apoIfaiou KEQaAaiou.

Katé tnv pétpnon tou KivoUvou Tou XapTOQUAGKiIoU Tou apoifaiou KegaAaiou,
étav autd euTTepiEXel TTapdywya, n Etaipia utroloyilel o€ kaBnuepivy Baon
TOoV ouvTeEAEDTR «DEATA (D) TGOO yia TNV CUVOAIKR B€0n Tou XapToQUAOKiou G0
Kal av& UTTOKEIMEVO OTOIXEIO TOU XOPTOQUAAKIOU Kal €Qapudlel €AEyXOUg
KOTTwong (stress tests), o1 otroiol YeETpOUV TOV TPOTIO PE TOV OTTOIO OKPAIES
OIKOVOMIKEG €EeNiGelg eTTnpeddouv Tnv agia Tou XAapTOoQUAAKiou ot OeDOUEVO
XPOVIKO onueio. Etriong kKard tnv pETpnOn Tou KIvOUVOU TWV OTOIXEIWV TOU
xapTo@uAakiou n Etaipeia epapuolel oe nuepnaia Baon tnv Tpootyyion Bacel
NG duvnTikAG ¢nuiag (VaR), upe tnv otroia utroAoyietal n péyiotn duvnTiKN
nuia TOU XOPTOQUAOKIOU O OUYKEKPIUEVO XPOVIKO dIACTNPA Kol o€
OUYKEKPIYEVO OldoTnua gutmioToolvng. Eidikétepa n mpooéyyion Bdoel Tng
duvnTikKAG Cnuiag €@apudletal 010 XAPTOPUAGKIO Tou apolfaiou ke@aAlaiou
KaBwg kal oto &¢iktn avagopdg Tou (benchmark), evw n p€yioTn duvnTIKA

TA AMOIBAIA KE®QAAAIA AEN EXOYN EFT'YHMENH AMOAOZH KAI Ol
NMPOHIOYMENEZ ANOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ
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{nuia Tou XapTo@uAakiou Tou auolfaiou ke@aAlaiou dev uttepPaivel aBpoIoTIKA
10 dlokdola ToIG €kaTd (200%) Tng MéyioTng duvnTmikAG {npiag Tou O€ikTn
avagopdg Tou,

8. Anpocitsuon kail Emikaipotroinon - Aiktuo Aidfeong:

O1 emmevduUTEC PTTOPOUV va evnuePWOOUV TTepaITEPW AapBAavovTag To TTANPES
EVNUEPWTIKO OeATiO TO OTToi0 aTmoTeAeiTal amd To TTAPOV  ATTAOTIOINUEVO
EVNUEPWTIKO OEATIO TOV KAVOVIONO Kal TNV TEAeUTaia dnuooieubeioca €Thaia Kal
eCaunviaia €ékBeon Tou apolfaiou keaAaiou otnv €dpa NG ETtaipiag, o¢
OTT0I00NATTOTE onuEio TTWANoNg Tou dikTUoU didBeong TnNG ETaipiag, o€ epydoipeg
WPEG Kal NUEPEG KOBWG Kal avatpéXovrtag oTnv 1I0TooeAida Tng etaipiag
www.emporiki-asset.gr

Mepidia apoifaiwv kepaAaiwv TnG EptropikhAg Asset Management A.E.A.A K.
dlartiBevral:

o) ATT6 OAa Ta KaTaoTApaTa TNS EMMOPIKHE TPAMEZAS THE EAAAAOS A.E.

B) Ao Ta kataoTthpaTa TG EMMNOPIKHE TPAMNEZAYZ THX KYTIPOY €KT1OG TWV
ApoiBaiwv Kepalaiwv

1. EPMHZ BPAXYTIPOOEZMQN TOMNOOGETHZEQN AIAXEIPIZEQZ
AIAGEZIMQN EZQTEPIKOY

2. EPMHZXZ FUND OF FUNDS MIKTO

TA AMOIBAIA KE®AAAIA AEN EXOYN EFT'YHMENH AMOAOZH KAI Ol
NMPOHIOYMENEZ ANOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ
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1.  AMOIBAIO KEDAAAIO EPMHZ AYNAMIKO METOXIKO EZQTEPIKOY
(AP. AAEIAZ N.E. 55/13/3.11.1972)

A. ZKOIMNOZ TOY AMOIBAIOY KEDAAAIOY

EtrevOuTiKoi Kal 0IkOoVOouIKOoi oTéx01 Tou apoifaiou kKe@aAaiou gival n aténon Tng
agiag Tou evepynTikoU Tou péow uTtepadiag kal €06dwv ammd pepiopata o€
METOXIKOUG TITAOUG KUpiwg Tou XpnuaTtioTnpiou ABnvwy. H TTONITIKA emOILEEWG
TWV avwTépw Pacifetal oTIg €TTevdloelg Tou A/K o€ XOPTOQUAGKIO PeEYAANG
O100TTOPAG ETTIAEYMEVWV PETOXWY, KUPIWG UWNANG KEQOAQIOTTOINONG, TTOU Eival
EIONYUEVEG OTO  XpnuaTioTpio ABnvwv Wde  EUQOCn O€  UETOXEG  TTOU
mepIAapBavovTal oto MNevikd Agiktn Tou XA Kal deUTEPEUOVTWG 0€ AAAa péoa
NG ayopdc Ke@aAaiou Kal XprHaTOG E0WTEPIKOU — EWTEPIKOU. H diaxeipion Tou
apoiBaiou kKeaAaiou Ba eival evepynTIKA KAl 0 TPOTTOG €TTIAOYAG TWV HETOXWV
yiveral geTd a1rd avaAUOoEIG TWV PJAKPOOIKOVOUIKWY PEYEBWY TNG EAANVIKAG Kal
NG OIEBVOUC OIKOVOoUiag, Twv ETTIMEPOUC OIKOVOUIKWY KAGOWV Kal Twv
OIKOVOMIKWYV HeyeBwvY Twv eTaipiwv. ETTi TTAéov yiveTal XxpAon TTapaywywy yia
QvTIOTABPIOTIKOUG 1] KEPOOOKOTTIKOUG OKOTTOUG.

ATreuBUvETal O€ €TTEVOUTEG TTOU TTPOCOOKOUV GVOOO TWV HETOXWYV KUPIWG TNG
MEYGANG ke@aAaiotroinong Tou Xpnuatmiotnpiou ABnvwv  dexdupevol  va
avaoAdBouv auénuévo kivbuvo ME PakpotTpdBeopo opiovia. Q¢ onueio
avagopdg (Benchmark) Tou Apoifaiou KegaAaiou cival o IMevikog Agiktng Tou
XpnuaTioTnpiou ABnvwv.

H emmevduTikn TTONITIKF) Tou apoifaiou ke@aAaiou dev Bagiletal o€ GTPATNYIKN
OUXVWV EVOAAQYWYV TWV OTOIXEIWV TOU EVEPYNTIKOU TOU.

B. MPOMHOEIEZ, AMOIBEZ KAI EZOAA NOY BAPYNOYN TO AMOIBAIO
KE®AAAIO KAI TOYZ MEPIAIOYXOYZ

1. MpopnBeieg TToUu BapUvouv TOUg HEPIBIOUXOUG:

a. & KABe ayopd uepIdiwy Tou ApoifBaiou KepaAaiou kataBaAAeTal TTpouRBela
d1a6éoewg TNV otroia kaBopilel n A.E.A.A.K péxpl Tou TTooooToU 5% €T TNG
agiag Twv uepIdiwv TToU ayopdlovtal. H mTpouABeia epIAapBaveral otnv TIPN
O100€0ewg TWV PEPIBIWV Kal KATABAAAETAI ATTO TOV QyopaoTr] KATd TNV ayopd
TWV PEPIBiWV.

B. Ze Kkd&Be eCayopd pepIdiwv Tou Apoifaiou KeaAaiou KaTaBaAAeTal
TTpopnBeia egayopdg, Tnv otroia kabopilel N A.E.A.AK. péxpl 1% €1Ti TNG agiag
Twv pepIdiwv TTou e€ayopalovtal. H trpounBeia epiAapBdaveTral otnv TIPA
eCayopdc Twv pepPIdiwy Kal KaTaBaAAeTal atrd Tov PEPIBIOUXO KaTd Tnv e€ayopd
TWV PEPIBiWV.

2. MpopnBseieg kal £€§oda mou BapUvouv TO evePyNnTIKO Tou apoilfaiou
Ke@aAaiou:

a. H AE.AAK. dikaioUtal apoifry  diaxeipiong péxpl 4% €Tnoiwg eTTi TNG
kaBapng agiag Tou apoifaiou kepaAaiou. H apoify auth utroAoyileTal
KaBnuepIvé Kal eICTTPATTETAI OTO TEAOG KABE TPIPAVOU £TTi TOU PHECOU OPOU TWV
NUEPNOIWY ATTOTIUACEWY TNG KaBapng agiag Tou apolfaiou ke@aAlaiou. ZTnv
auoiBn autr TepiAapBavetal n apoifn Tng A.E.A.A.K., n apoifr) Tou cuuBouAou
emeEVOUCEWY N Kal TOU OIAXEIPIOTH TOU apoIfaiou KEQOAQioOU OTOUG OTTOIOUG
éxouv Tuxov avaTtedei avTioToixa KabrikovTa.

B. ApoiBy Ocuatopulakng péxp! 0,25% etnoiwg utroAoyiléuevn €1Ti TNG HEONG
nuepnolag agiag Tou ouvoAikoU evepynTikoU, TToU TTANPWVETAl OTO TEAOG KABE
TpIUAvoU. ZTnv apoIff)y Otpato@uAakig TeplAaufdverar n TTpouRdsia Tou

TA AMOIBAIA KE®AAAIA AEN EXOYN EFT'YHMENH AMOAOZH KAI Ol
NMPOHIOYMENEZ ANOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ
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Otcpato@UAaka Kai n apoif KABe TPIToOUu TTPOCWTIOU TTOU £XEl OTN QUAAEH Tou
TO OUVOAO 1) HEPOG TWV OTOIXEIWV TOU eveEPYNTIKOU TOU auolfaiou KepaAaiou.

Y- APoIBA TwV OPKWTWY EAEYKTWY 01 OTTOI0I EAEyXOUV TIG EKBECEIG TOU auolfaiou
Ke@aAaiou, cUPQwWva e TIC dIATagelg Tou dpBpou 28 Tou v. 3283/2004.

6. 'E€oda Kal TTpopnBele¢ CUVAAAQYWY TTOU TTPAYHATOTTOIOUVTAI YIa AOYapIaoHo
TOU apolfaiou kepaAaiou.

€. 'E€oda Twv TrpofAeTtOpevwV Onuooieloewv atd 1o v. 3283/2004 TTOU
TTpaydaToTToloUVTal YIa Aoyapiacud Tou apoifaiou ke@aAaiou.

or. 'E¢oda TTOU Q@opoUv TNV UTTOXPEWTIK a1 TNV Keievn vouobeaia
evnuépPwaon Twv PEPIBIOUXWY TOU apolfaiou Ke@aAaiou.

¢. Eiopopéc mou kataBdAdovtal otnv Emitpotri KegpaAaiayopdg r)/ kal o€
oTroladATTOTE AAAN KaTd vOuo apuddia apxn yia Aoyapiagud Tou apoifaiou
Ke@aAaiou.

. AEIKTEZ
o. A&iKTNG OUVOAIKWYV £§6BWV
O A.Z.E. Tou apoifaiou kepaAaiou uttoAoyileTal KGBe €T0G Pe BAon Tnv €TACIA
OIaXEIPIOTIKI TOU XPron Kal opifetal wg 1o TTNAIKO TOU GUVOAIKOU A€ITOUpYIKOU
TOou KOOTOG TTPOG TO WECO OPO TOU KaBOPOU evepynTIKOU TOU. XTO GUVOAIKO
AeIToupyIKG KOOTOG TOUu apolfaiou Kepalaiou TrepIAaupBavovTal n TTpouABeia
dlaxeipiong, N TTpounBela BEPATOQPUAAKNG, N AUOIR TWV OPKWTWYV EAEYKTWYV, TA
€€oda  Twv TpoPAetropevwy  dnuooicloswv  amd 1o  N.3283/2004 TTOU
TTpayPaToTTrolouvTal yia Aoyaplacud Tou apolfaiou Kepahaiou Kal Ta £€0da TToU
a@OopPoUV TNV UTTOXPEWTIKI] aTTO TNV KeEiyevn vouoBeoia evnuépwon Twv
HePIBIOUX WYV TOU auolfaiou KepaAaiou.
O Aciktng ZuvoAikwv €¢OdWV Tou apolfaiou Ke@aAdaiou KaTd Tnv XPOVIKK
Trepiodo 01/01/08 éwg 31/12/08 utroAoyiocTnke oto 0,0228.
O1 emmevduTég PTTOpOUV va avalntioouv Toug A.2.E. TTponyoUpevwy €TWV 0TNV
I0ToO€AIDA TNG eTaIpiag www.emporiki-asset.gr

B. AgikTng evaAAayng Tou XapTo@uUAAKiou
O &¢iktng evaAhayng Tou xapTo@QuAakiou Tou, UTTOAOYifeTal CUPPWVA MPE TA
TTAPAKATW:

A.E.X.=((ZUvoho 1 — Zuvoho 2) / M) * 100
Otrou:
a) 2Z0voho 1 egival To dBpoiopa TNG OUVOAIKAG a&iag Twv ayopwyv Kal Twv
TTWANOCEWV OTOIXEIWV TOU €veEPYNTIKOU TOU auolfaiou kKe@aAaiou katd TO
TTPONYOUUEVO £TOG.
B) ZUvoAo 2 cival To dBpolcua TNG CUVOAIKAG agiag Twv hePIdiwy Tou apoliBaiou
Ke@aAaiou TTou diatédnkav e €TTeEVOUTES Kal e€ayopdobnkav atrd To apolfaio
KePAAalo.
y) M gival o péoog 6pog Tou Kabapou evepynTIKOU Tou apoifaiou KepaAaiou.
O Acgiktng EvaAAayAc Tou XapTo@uAakiou Tou apoifaiou Ke@aAaiou Katd Tnv
xpovikr Trepiodo 01/01/08 €wg 31/12/08 utroAoyioTnke o10 51,664 %.
O emrevduTég utmopouv va avalnthioouv Toug A.E.X. TTponyoupevwy ETWY OTNV
1I0T00€Ai®a NG eTaipiag www.emporiki-asset.gr

A. KINAYNOI XAPTO®YAAKIOY

1. Kivduvog ayopdg:
O KivOuvog uTToXwpenong Twv TIHWV TWV HETOXWYV €TTNPEALEI TNV TIKF TOU
pepidiou apvnTikad. Adyw Tng O1GpBpwaong Tou XOapPTOPUAOKIOU, TO OTTOIO
emevOUETAl O€ METOXEG Tou XpnuaTtioTnpiou ABnvwyv, o Kivduvog
XapakTtnpidetal upnAodg.

2. MoTwWTIKOG Kivduvog:
O kivduvog aduvapiog eKTTAPWONG UTTOXPEWOEWY €K HEPOUG EVOG €KOOTN
KIVNTWV adllv OTIG OTToieG €xel eTmevduoel To apolfaio ke@dAaio. H

TA AMOIBAIA KE®AAAIA AEN EXOYN EMTYHMENH AMNMOAOZH KAI Ol
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dlacTropd Twv €TTeVOUCEWY METAEU Twv PeToxwy Tou XA KABwWG Kal n
TTPOCEKTIKY ETTIAOYI] TWV PETOXWY, HEIWVEI ONPAVTIKA TOV Kivouvo auTo.

3. Kivduvog diakavoviouou:
O kivduvog va pnv oAokANpwOei opaAd, o dIaKavovIouOg cuvaAlAaywyv T
XPNUATOTTIOTWTIKWY PECWV €I0IKA €AV 0 avTIOUPBAAAOUEVOG Oev KATABAAAEI
xpAuarta f ogv mapadidel TITAOUG EyKalipa o€ EKTTARPWON TNG UTTOXPEWONAS
TOU YIa TNV €KKaBApPIon cuvaAAaywyv. ZTnv TTPAEN o Kivouvog gival XapnAog
OI10TI ol avTIoUMPBaAASUEVOI TTOU ETTIAEYOVTAI VIO CUVEPYOQOIia €ival TTIOTWTIKA
1I0pUuaTO KAl €TAIPEIEG OI OTToieg £Xouv uywnAd deikTn @epeyyudTNTOG KAl
eAéyxovial ammd Tnv TPAMEZA ¢ EAAAAOZ kai tnv EmTpoTti
KepaAalayopdg.

4. Kivduvog peuoToTnTAG:
O «kivduvog aduvapiag peucToTToinONG OTOIXEIWV TOU €VEPYNTIKOU TOU
augolBaiou kepoaAaiou éykaipa kal o€ €uhoyn TIPA. O Kivduvog autog
evioxUeTal OTaV Ol ayopég BpiokovTal o€ Kpion Kal ol €§ayopéc pepIdiwv
givar TTOAU peyaAlTepeg amd TIG ouppeToxés. H etaipia kaBnuepiva
TTOPOAKOAOUBEI TN PEUCTOTNTA TWV AUOIBAiWY KEPaAdiwy, OUTWG WOTE va
givar og Béon va avtatmokpiBei oe TuxOv auénuéveg egcayopés. Etmiong Ta
otoixeia Tou  TeplAauBdvovial  OTO  evepynTiIKO TOU  gival  uWnAng
EUTTOPEUCIPOTNTOG KAl  PTTOPOUV  va  KOAUWOUV  OTTOIadATIOTE  avdAyKn
peuoTOTNTAG. QG €K TOUTOU, O KivOUVOG XAPOKTNPEICETAI TTOAU XANNAOG.

5. Kivduvog OgpaTto@uAaknig:
O kivbuvog atTwAEIOg OTOIXEIWV TOU evepyNTIKOU Tou apoifaiou Ke@aAaiou,
AOyWw TTPdgewyv | TTapaAciyewy Tou BepaTopUAaka A akOun Adyw atrdrng
O€ TTEPITITWON TTOU 0 BepaToQUAAKAG ) KABE TPITO TTPOCWITTO OTO OTTOIO £XEI
avaTedei n QUAAEN eTTi YEPOUG OTOIXEIWV TOU €vEPYNTIKOU TWV apoIfaiwv
KEQPAAQiWYV, KATOOTEI APEPEYYUOC.
Aedopévou 6Tl 0 Bepato@UAaKAg eival peydAog Tpatredikdg opyaviouog
(EMIMOPIKH TPAIEZA), ue eowTepikéG d1adikaaieg €AEyXOu Kal UWNAR
PeEPEYYUOTNTA O KivOUVOG gival pndevikog.

6. Kivduvog diaotropdg:
O «kivduvog atroppéel atrd TNV TTEPIOPIGHEVN BIaoTTOPd TWwV OTOIXEIWV TOU
EVEPYNTIKOU TOU apoifaiou ke@aAaiou. Bdaoel tou véuou 3283/04 TiBevtal
opla yia e1TevdUOEIG O€ KIVNTEG agieg Tou idIou ekdOTN. 'ETOI, ETITUYXAVETAI
MeyaAUTepn dlacTTOpd TOU XAPTOQUAOKIOU TOU auoifaiou KepaAaiou HE
ATTOTEAEOPA VA EAAYIOTOTTOIEITAI O KiVOUVOG AUTAG.

7. Kivduvog peimong evepynTtikou:
O KivOuvog 0 OTTOI0G OXETICETAI PE TN PEIWON TOU EVEPYNTIKOU TOU apolfaiou
Ke@aAaiou €ite Adyw e€ayopdg 1 akUupwong PepIdiwv Tou, €iTe Adyw Tng
olavoung Hepidiwv Tou n adia Twv omoiwv eivar peyaAdtepn ammod Ta
emMTEUXBEVTA KEPDN TOU KATA TN OIAPKEID TNG BIAXEIPIOTIKAG Xpnong. Adyw
NG dIaoTTopdAg Twv MPEPIdiWV O IKavd aplBud pepIdlouXwy, O Kivouvog
auTég gival eEAIPETIKA TTEPIOPITHUEVOG.

8. Kivduvog TAnBwpiopuou:
O kivduvog o otroiog oxeTieTal Ye TN peiwaon TNG amédoong Tou auoifaiou
KeQaAaiou o oTaBePEG TIHEG AOYW TNG avOdOU TOU YEVIKOU OEIKTN TIHWV
katavoAwTr. Edv n amédoon Ttou auoifaiou kepaAaiou eival xaunAdTepPn
QUTAG Tou TIANBwpIouoU, UTTApPXEl KivOuvog aTmTwAEIaG KepaAaiou o€
oTa0epEG TIMEG.

9. Kivduvog kpdrToug:
O KivOUVOG 0 OTT0IOG OXETICETAI JE TO BETUIKO KAl TO KAVOVIOTIKO TTAQiCIO TOU
KpAToug OTO OTToi0 €TTEVOUOVTAI OTOIXEId TOU €vepynTIKOU Tou apoifaiou
kepahaiou. O kivduvog autdg ehaxioToTtrolgital e Oedouévo 6T TO apolfaio
KEQAAaIO £TTEVOUEI KUPIWG OTO XpnUaTIoTAPIO ABnvwv.

TA AMOIBAIA KE®AAAIA AEN EXOYN EFMTYHMENH AMNMOAOZH KAI Ol
NMPOHIOYMENEZ ANOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ
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10. ZuvaAAaypaTIKOG Kivouvog:

O kivduvog eTTNpeacoU TNG ATTOTINONG TWV CTOIXEIWV TOU EVEPYNTIKOU TOU
augoiBaiou  Kepahaiou Adyw TNG dlakUPavong Twv  CUVOAANQYUOTIKWV
IgoTIMIV. O Kivduvog auTtdg, evroTTiCeTal OTIC TUXOV apVNTIKEG METAROAEC
TWV ICOTIMIWY TWV VOUIOUATWY, BACEl TWV OTTOIWV QTTOTIWVTAI TO OTOIXEIN
autd pe aTroTéAeopa va pelwbdei n TiuA Tou pepidiou. Adyw OSpwg TOU
XAMNAOU TTOO0CTOU  €TTeEVOUCEWV O OuvAAAayua, o Kivduvog OTo
OUYKEKPIUEVO apolfaio ke@aAalo xapakTnpieTal XapnAoG.

E. AMNMOAOZH TOY AMOIBAIOY KED®AAAIOY

o) H amdédoon Tou apoifaiou ke@aAlaiou uttoAoyiletal €T TNG KABAPS
TIUAG Tou pepidiou Tou, o¢ €TAOIa PBdon. O amoddoelg Tou auolfaiou
KepaAaiou TTapoucidlovTal HECW OlayPANPATOS TO OTTOI0 aTTElkovilel Tnv
€TACIO ATTODOOT TOU yIa Ta TEAEUTAIa €TN.

EmouvamTeral To oXeTIKO SIAYPaUUa TWV ETHOIWY ATTODO0EWV.

B) H AE.AAK. opiel yia kd@Be apoifaio ke@dahaio, avdAoya MeE TNV
emeVOUTIK] TOU TIOANITIKA, QvegdpTnTo Kol  KoIve  OEikTn  ava@opdg
(benchmark) yia Adyoug ouUykpiong NG amdédoong Tou apoifaiou
KepaAaiou.

O o&¢iktng benchmark Tou apoifaiou kepahaiou EPMHZ AYNAMIKO eival o
yevikég oeiktng XA.

EmouvdmTtetal oxeTIKO didypauua, oTo oTtroio TrepIAauBaveral n
a1médoan Tou apoifaiou Ke@aAaiou £vavTl TOU BEIKTN avapopdag Tou.

TA AMOIBAIA KE®QAAAIA AEN EXOYN EFT'YHMENH AMOAOZH KAI Ol
NMPOHIOYMENEZ ANOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ
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EPMHX AYNAMIKO METOXIKO EXQTEPIKOY
Etfoweg Anoodooerg (31/12/1993-31/12/2008)
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2. AMOIBAIO KE®AAAIO EPMHZ MIKTO EZQTEPIKOY (AP. AAEIAZ E.K.
114/30.6.92 ®.E.K. 468/B/17.7.92)

A. ZKOIOZ TOY AMOIBAIOY KE®AAAIOY

EtrevOuTiKoi Kal 0IKOVOWIKOi oTdX0I TOU apoifaiou ke@aAaiou gival n avénon Tng
agiag Tou evepynTIkoU TOUu HEOW UTTEPASiag Kal €I00ONKATOG aTrd GUVOUAGHO
KUPIWG METOXIKWY Kal OWOAOYIOKWY TITAWV oTnv €AANVIKN KegaAaiayopd. H
eMEVOUTIKA TTONITIK] Twv avwTépw Pacifetal Kupiwg oe éva ouvduaouod
METOXIKWV Q&IWV KOl OPOAOYIOKWY TITAWV KUPiwg oTnv €AANVIK ayopd Kal
OeUTEPEUOVTWG € AAAa péoa TNG ayopds KEQAAQiIOU Kal XPrHATOG E0WTEPIKOU
— e&wrtepikoU. H egueAigia TTou xapakTnpidel Tnv €EVOUTIKA TOU TTONITIKA KAl N
TTOIKIAIQ TwWV ETTEVOUTIKWY €PYOAEiwv TToUu dUvaTal va XPNOIUOTIOINCEl, TOU
emTpémel va  Olapop@wvel TN oUvBeon Tou  XAPTOQUAAKiou  Tou
TIPOCAPUOLOUEVO OTIG EKAOTOTE CUVBNKES TNG ayopds €XOVTAG KAT €AAXIOTO: Q)
10% Tou KaBapoU evepynTIKOU G€ OPOAOYIaKOUG TiTAOUg eocwTepIkoU Kal ) 10%
TOu KaBapoU evepynTIKOU OE METOXIKOUG TITAOUG €0wTePIKOU. To &€ pEyIaTO
TTO00O0TO €TTEVOUONG O€ PETOXEG 1 O€ OUoAoyieg | o€ KaTaBEoeIg Kal o€ Yéoa
Xxpnuatayopdg dev emTPETTETAI va UTTEPPaivEl TO €CAvVTA TTEVTE TOIG KATO (65%)
TOU KaBapPOoU evepynTIKOU TOU.

H emAoy Twv PETOXIKWY TiTAWV YivETAl KUpPiwg atmd TITAOUG TTOU
TepIAapBavovtal otov Mevikd Agiktn Tou XA. O1 opoAoyiakoi TiTAOI gival Kupiwg
eMNNVIKA KpaTikd Kal eTaIpIKA opdAoya. H péBodog dlaxeipiong eival evepynTIKr)
WG TTPOG TNV KATAVOUA TOU EVEPYNTIKOU OTIG DIAPOPES KATNYOPIESG ETTEVOUCEWV
KOl WG TTPOG TNV ETTIAOYF CUYKEKPIUEVWV TITAWV.

AtreuBovetal oe  emTevduTéEG TToUu  €mMIOBUPOUV  va  ToTroBeTnBolv o¢  éva
OI0QOPOTTOINUEVO XAPTOPUAGKIO PETOXWY, OMOAOYIOKWY TITAWV Kal TTPOIOVTWY
NG XpnHdatayopds Tng €AANVIKAG Kupiwg ayopds avaAaufdvoviag HETPIO
eeEVOUTIKO Kivduvo, o0t€ pakpotrpdBeopo opifovra. Qg de€ikTng avagopdg
(benchmark) Tou Apoifaiou KegpaAaiou Ba gival cuvduaoudg Tou MevikoU Agiktn
XA katd 55% kai Tou Euribor ynvog katd 45%.

H emmevOuTikA TTONITIKA Tou apoifaiou kepaAaiou, dev BacifeTal o€ oTPATNYIKA
OUXVWYV eVOANQYWYV TWV OTOIXEIWY TOU EVEPYNTIKOU TOU.

B. TPOMHOEIEZ, AMOIBEZ KAI EZOAA OY BAPYNOYN TO
AMOIBAIO KEDAAAIO KAI TOYZ MEPIAIOYXOYZ

1. MNpounRBeieg Tou Bapuvouv Toug UEPIBIOUXOUG:

a. & KABe ayopd uepidiwv Tou Auoifaiou KepaAaiou kataBaAAeTal TTpouRBeia
d1a6éoewg TNV otroia kaBopilel n A.E.A.A.K péxpl Tou TTooooTou 5% €Tt TG
agiag Twv pepIdiwv TTou ayopdadovtal. H mTpounbeia mepiAauBaveral oTtnv TIPN
O108¢é0ewg Twv PEPIBiWY Kal KAaTaBAAAETalI atTd TOV ayopaoTh Katé Tnv ayopd
TWV PEPIdIWV.

B. Ze kd&Be etayopd pepidiwv Tou Apoifaiou KegaAlaiou KaTaBaAAeTal
TTpopnBeia eEayopdg, Tnv otroia kabopilel N A.E.A. A K. péxpl 1% e1ti TnG agiag
TWV HePIdiwV TTou eEayopddovtal. H tpouABeia TrepIAapBAaveTal otnv TIPN
e€ayopdc Twv PePIdiwv Kal KaTaBaAAeTal atrd Tov PEPIdIOUXO KaTd Tnv e€ayopd
TWV HEPIBIWV.

2. MpounBeieg kal £€§oda 1mou BapUvouv TO evePYNTIKO Tou apoilfaiou
Ke@aAaiou:

a. H A.E.AAK. dikaioutal apoiffy dlaxeipiong HéEXPl 4% €Tnoiwg €T TNG

KaBapr¢ agiog Tou apolfaiou Kepahaiou. H apoify authi utroloyileTal

KaBnuepIva Kal eICTTPATTETAI OTO TEAOG KABE TPIPAVOU ETTi TOU PHECOU OPOU TWV

NUEPNOIWY ATTOTIMACEWY TNG KaBaprg agiag Tou apolifaiou ke@aAlaiou. ZTnv

apoifny auth repihauBdverar n apoifn TG A.E.A.A.K., n apoifr Tou cupouiou

TA AMOIBAIA KE®AAAIA AEN EXOYN EMTYHMENH AMOAOZH KAI Ol
NMPOHIOYMENEZ ANOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ
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eEVOUCEWY N Kal TOu OIAXEIPIOTH Tou apoifaiou KEQOAQiOU OTOUG OTTOIOUG
éxouv TuxOv avatebei avTioToixa KabrikovTa.

B. ApoiBry Ocpatopulakng péxp! 0,20% etnoiwg utroAoyifouevn €TTi TNG MEONG
nuePnolag agiac Tou GuvoAikoU evepynTIKoU, TTOU TTANPWvVETal OTO TEAOG KABE
TpIAVOU. ZTnV apoIffy OcpaTo@UAOKAG TTepIAauBdveTral n TpounBeia Tou
Otpato@uAaka kal n agoify KABe TPITOU TTPOCWITIOU TTOU £XEl OTN QUAAEH Tou
TO oUVOAO I JEPOG TWV OTOIXEIWV TOU evePYNTIKOU TOU apolfaiou kepaAaiou.

Y- ApoIBr Twv OpKWTWY EAEYKTWYV 01 OTTOI0I EAEYXOUV TIG EKBECEIC TOU auolfaiou
KepaAaiou, cUPQwva e TIG BIATAEEIS Tou dpBpou 28 Tou v. 3283/2004.

6. 'E¢oda Kal TTpopnBele¢ CUVAAAQYWY TTOU TTPAYHATOTTOIOUVTAI YIa AoyapIacuo
Tou apoifaiou KeQaAaiou.

€. 'E¢oda Twv TpofAeTtOueEvWV Onuooieloswy atrd 1o V. 3283/2004 TTOU
TTPAYUATOTTOIOUVTAI VIO AOYapPIGTUO TOU auolfaiou kepaAaiou.

or. 'E€oda TTou a@opoUv TNV UTTOXPEWTIK] aTmd TNV KEeipevn vouobeaia
EVNUEPWON TwV PEPIBIOUXWY TOU apolfaiou kepaAaiou.

¢. Eiopopéc tou kartafdaAdovtal otnv Emitpotty Kepoalaiayopdg r)/ kalr o€
oTroladATTOoTE AAAN KaTad vOPO apupodia apxn yia Aoyapiacud Tou auoifaiou
Ke@aAaiou.

. AEIKTEZ
a. AgikTnG OUVOAIKWYV £§60WV
O A.Z.E. Tou apoifBaiou kepaAaiou uttoAoyideTal KGBe €T0G Pe BAon Tnv €TACIA
OIaXEIPIOTIKN TOU Xpron Kal opifeTal wg To TTNAIKO TOu OUVOAIKOU AsIToupyikoU
Tou KOOTOG TTPOG TO HECO OpO TOUu KaBapou evepynTikoU TOU. ZTO GUVOAIKO
AeiIToupyiké KOOTOG TOu apolfaiou kepalaiou TrepIAauBdavovTal n TTpounBeia
dlaxeipiong, n TPouABEIa BEPATOPUATKNAG, N AUOIPRH TWV OPKWTWV EAEYKTWY, TA
£€€oda  Twv TTpoBAeTTOpeEvwyY  dnuooietocwv  amd 1o N.3283/2004 TTOU
TTpaydaToTToloUvTal yia Aoyaplacud Tou auoifaiou KeaAaiou kal Ta £€€0da TTou
a@opoUV TNV UTTOXPEWTIKI aTTd Tnv Keiyevn vopoBeoia evnuépwon Twv
MEPIBIOUXWYV TOU apolBaiou KepaAaiou.
O Aciktng ZuvoAikwv €£60wV Tou apoifaiou Ke@aAaiou KATd Tnv XPOVIKN
mepiodo 01/01/08 £wg 31/12/08 utroloyiotnke oto 0,0172.
O1 emmevOuTEG PTTOPOUV va avalntrioouv Toug A.Z.E. TTponyoUdEVWY ETWV OTNV
I0TO0€EAIDA TNG eTaIpiag www.emporiki-asset.gr

B. AgikTng evaAAayng Tou XapTo@uUAaKiou
O 0deikTng evaAAayng Tou XapTo@QuUAaKiou Tou, uTroAoyileTal ocUPQWVa PE Ta
TTOPAKATW:

A.E.X.=((Zuvoho 1 — Zuvoho 2) / M) * 100

Otrou:

a) ZU0voho 1 eival To @Bpoicua TNG OUVOAIKAG agiag Twv ayopwyv Kal Twv
TTWAACEWY OTOIXEIWV TOUu evepynTikoU TOUu apoifaiou KepaAaiou katd TO
TTPONYOUUEVO £TOG.

B) ZUvoAo 2 cival To dBpoiopa TNG CUVOAIKAG agiag Twv PepIdiwv Tou apoifaiou
Ke@aAaiou TTou dlaTéBnkav ae €TTeEVOUTEG Kal e€ayopdoBnkav atmmd 1o auoifaio
KePAAaio.

y) M givai o péoog 6pog Tou KaBapou evepynTIKOU TOU apoIfdiou KepaAaiou.

O Acgiktng EvaAAayhg Tou XapTo@uAakiou Tou apoifaiou Ke@aAaiou Katd Tnv
xpovikA Trepiodo 01/01/08 £wg 31/12/08 utroAoyiotnke oto 37,879%.

O1 emrevduTEG PTTOPOUYV Va avadntriioouv Toug A.E.X. TTponyoUdeEvWY ETWV OTNV
IoToo€eAida TNG eTaipiag www.emporiki-asset.gr

TA AMOIBAIA KE®AAAIA AEN EXOYN EFT'YHMENH AMOAOZH KAI Ol
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KINAYNOI XAPTO®YAAKIOY

1.

Kivduvog ayopdg:

O «kivOuvog uTToXWPENONG TWV TIMWY TWV HETOXWV A KAl TWV OPOASYWV
eTTNEEAdel TNV TINA Tou pepIdiou apvnTikd. Adyw Tng Si1dpbpwong Tou
XAPTOPUAQKiOU, Kal TNG dIA0TTOPAG TOU, O KivOUVOG XapaKTNEIZETAI JETPIOG.
MoTWTIKOG Kivouvog:

O kivduvog aduvapiog EKTTANPWONG UTTOXPEWOEWY €K HEPOUG VOGS €KOOTN
KIVNTWV aglwv OTIG oTroieg €xel €mTevduoel TOo dapoifaio kepdAalo. To
apoiBaio kepdaAaio €TevoUel Kupiwg ae opdAoya eAANVIKOU dnuogiou Kal o€
EMNVIKEG PETOXEG KATOTTIV TTPOOEKTIKNG ETTIAOYAG KAl 0€ ouvOUACUO PE TNV
dlaoTTOPd TOU XAPTOPUAQKIOU, O KivOUVOG gival EAAXIOTOG.

Kivduvog 31aKavoviouou:

O kivduvog va pnv oAokKANpwOei opaAd, o diakavoviouodg cuvallaywyv TTi
XPNUATOTTIOTWTIKWY PECWV €I0IKA €AV O avTIOUUBAAAOUEVOG DeV KATABAAAEI
XpAMaTa 3 dev TTapadidel TITAOUG €ykalpa o€ EKTTAAPWON TNG UTTOXPEWONAG
TOU YIa TNV €KKaBapIion cuvaAAaywyv. ZTnv TPAEN o Kivduvog gival XapnAog
OI10TI oI avTIoUMPBAAAGUEVOI TTOU ETTIAEYOVTAI VIO CUVEPYOACIia gival TTIOTWTIKA
IOpUATO KAl E€TAIPEIEG OI OTToieg £Xouv uYWnAd BeikTn @epeyyudTNTOG KAl
ehéyxovral amoé Tnv TPAMNEZA 1ng EAANAAOZ «kai tnv EmTpotn
KepaAaiayopdg.

Kivduvog pguoToTnTAG:

O «kivduvog aduvapiag peucToTToinONG OTOIXEIWV TOU €VEPYNTIKOU TOU
auolfaiou ke@aAaiou éykaipa Kai o€ €UAoyn TIPA. O Kivduvog autog
evioxuetal OTav ol ayopég BpiokovTal o€ Kpion Kal ol eEayopés PePIdiwv
givar TTOAU peyaAlTepeg amod TIG CuppeToxés. H etaipia kaBnuepiva
TTAPOKOAOUBEI TN PeucTOTNTA TWV aPoIBaiwY KePaAaiwy, oUTWG WOTE va
givar oe Béon va avratmokpiBei oe TuxOv auénuéveg ecayopés. Emmiong Ta
oToixeia TTou  TrEpIAQUBAvOvVTal  OTO  evepyNnTIKO TOU  €ival  UWNANG
EUTTOPEUCIUOTNTAG KAl UTTOPOUV VA  KOAUWOUV  OTTOIOQATTOTE  AVAYKN
pPeuoTOTNTAG. QG €K TOUTOU, O KivOUVOG XaPOKTNPEICETAI TTOAU XAWNAGG.

ZuvaAAayHaTIKOG Kivduvog:

O kivduvog eTTNpeacoU TNG ATTOTINONG TWV CTOIXEIWV TOU EVEPYNTIKOU TOU
augoiBaiou  Kepahaiou Adyw TNG dlOKUPAVONG TWV  OUVOAAQYUATIKWV
ICOTIMIWV. 2TO OUYKEKPIMEVO apoIfaio KEPAAQIO, O Kivduvog eival XaunAog
AOyw TOU XaunAoU TToocoaToU eTTEVOUTEWY OE TUVAAAQYUQ.

Kivduvog Ogparo@pulaknig:

O kivOuvog aTTwAEIag OToIXEIWV TOou evepynTIKOU TOU apolfaiou kepaAaiou,
Aoyw TTpaewyv 1 TTapaAsiyewv Tou BepatoUAaka A akéun Adyw atrdrng
o€ TTEPITITWON TTOU 0 BepaTo@UAAKAG 1 KABE TPITO TTPOCWTTO OTO OTTOIO £XEI
avartedei n QUAAEN eTTi YEPOUG OTOIXEIWV TOU evePyNTIKOU TwV apoIfaiwyv
KEPAAQioU, KATAOTEI APEPEYYUOG.

Aedopévou OTI 0 BepaTo@UAaKag eival PeydAog Tpatredikdg OpyavioPOg
(EMIMOPIKH TPAIEZA), pe eowtepikég diadikaoieg eAEyxou Kal UWnAR
QepeYYUOTNTA 0 KivOuvog €ival uNdEeVIKOG.

Kivbuvog d1aoT1ropdg:

O «kivduvog atroppéel atrd TNV TTEPIOPICHEVN SIAOTTOPA TWV OTOIXEIWV TOU
evepynTikoU Tou apoifaiou kegaAaiou. Baoel Tou vopou 3283/04 TiBevtal
opia yia eTevdloelg o€ KIVNTEG agieg Tou idlou ekdOTN. 'ETOl, emITUYXAVETQI
MEYaAUTEPN dlacTTOpd TOU XAPTOPUAOKIOU TOU auolfaiou KepaAaiou ME
OTTOTEAEOUA VA EAAYIOTOTIOIEITAI O KiVOUVOG AUTOG.

Kivduvog pegiwong evepynTikou:

O Kivduvog o o1Toiog OXeTiCeTal PE TN PEiWON TOU evepynTIKOU TOU apoifaiou
KeQaAaiou €ite AOyw €gayopdg 1 akUpwong HePIBiwV Tou €iTe AOyw NG

TA AMOIBAIA KE®AAAIA AEN EXOYN EMTYHMENH AMNMOAOZH KAI Ol
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Olavoung uepIdiwy Tou n afia Twv omoiwv eivar peyaAltepn amod Ta
emMTEUXBEVTA KEPON TOU KATA TN SIAPKEID TNG BIAXEIPIOTIKAG Xpriong. Adyw
NG dIAOTTOPAG TWV HEPIdiWY Ot IKavo apiBud pepidloluxwy, O Kivduvog
auTOG €ival ouoIaoTIK& UNOEVIKOG.

9. Kivduvog TAnOwpIopuou:
O kivduvog o oTT0i0G OXETICETAI UE TN YEiwon TNG atrddoong Tou apoifaiou
KeQaAaiou oe OTaBEPES TIMEG AOYW TNG avodou Tou YeVIKOU OEiKTn TIHWV
katavaAwTtr. Edv n amédoon Ttou apoifaiou ke@aAaiou cival xaunAoTepn
QUTAG Tou TANBwpEIoPOU, UTTAPXEl KivOUVOG aTTWAEIOG KeQOAdiou o€
oTa0ePEG TIPEG.

10. Kivduvog kpdTtoug:
O kivduvog 0 OTT0i0G OXETICETAI JE TO BECHIKO KAl TO KAVOVIOTIKO TTAQiCIO TOU
KPAToug OTO OTTOI0 £TTEVOUOVTAI OTOIXEID TOU €vePYNTIKOU Tou dapoifaiou
Ke@aAaiou. To apoiBaio kepdaAalo £TTevOUEl KUPIWG O EAANVIKG oudAoya Kal
METOXEG Kal £€TO1 O KivOUVOG €ival EAGXIOTOG.

E. AMOAOZH TOY AMOIBAIOY KED®AAAIOY

a) H amoédoon Tou apoifaiou kepaAaiou uttoAoyileTal €TTi TNG KaABApPAg
TIUAG Tou pepIdiou Tou, o¢ €TAOIa PBaon. O1 amoddoelg Tou apolfaiou
Kepahaiou TTapoucidfovtal péow dlaypduPaTOg TO OTTOI0 ATTEIKOVICEl TNV
€TOI0 ATTODOCT TOU yIa Ta TEAEUTAIQ £TN.

EmiouvamTeTal TO OXETIKO DIAYPANMA TWV ETACIWY OTTOOOTEWV.

B) H A.E.AAK. opiel yia kdBe apoifaio kKepdAaio, avdloya PeE Thv
EMEVOUTIKA] TOU TIONITIKF), aveEdpTnNTo Kal KoIve OeikTn  avagopdg
(benchmark) yia Adyoug oUykpiong Tng ammédoong Tou apoifaiou
KEQaAQiou.

O ©o¢ciktng benchmark tou apoifaiou kepalaiou EPMHZ MIKTO eivar o
OuVvOUOOPOG Tou yevikou deiktn XA katd 55% kai Tou Euribor pnvég karta
45%.

EmiouvdmteTal OXeTIKO OIAYPAUMA, OTO OToio  TrepIAAUBAvVETAl N
amoédoon Tou apolfaiou Ke@aAaiou évavTi Tou OeikTn agopdg Tou.

TA AMOIBAIA KE®AAAIA AEN EXOYN EFMYHMENH AMNMOAOZH KAI Ol
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EPMHX MIKTO EXQTEPIKOY
Etoweg Amodooseig (31/12/1993-31/12/2008)
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3. AMOIBAIO KE®AAAIO EPMHZ EIZOAHMATOZ OMOAOTIQN
EZQTEPIKOY (AP. AAEIAZ E.K.114/30.6.92 ®.E.K. 468/B/17.7.92)

A. IKOMNOZ AMOIBAIOY KED®AAAIOY
O1 TTeEVOUTIKOI KO OIKOVOWIKOI OTOXOI TOU apoifaiou Ke@aAaiou €ival N EAKUOTIKN
Hokpoxpovia atrddoon o€ oUYKpIon PE AANEG pOpYEG eTTéEvduONnNg OTaBEPOU
€I000NMATOC PMECW KUPIWG EAANVIKWY OPOAOYIOKWY TITAWV Bpaxuxpoviwy Kal
MaKpPOXPOVIWY EKOOCEWV.
H emevOuTik TTOMITIKA Baciletal oOTIG €TTevdUOelg TOUu apolfaiou Ke@aAaiou
KUpiwg o€ €AANVIKOUG opoAoyIaKoUG TITAOUG Kal OEUTEPEUOVTWG O TTPOIOGVTA
Xpnuatayopds Kal Ke@alaiayopds eowTepikou — eEwTepIkoU. O1 opoAoylakoi
TiTAOI  €ival  KUpiwg €AANVIKA KpaTik@ Kal  €TAIPIKG  OopdAoya Ta  oTroia
TTOPOUCIAZOUV  EAKUCTIKO  OUVOUOOMO  TIOTOANTITIKAG  diafdBuiong  kal
BepeNIWdWY OTOIXEIWV.
H emAoyr Twv ogoAdywv yiveTal Kupiwg YETAEU TwV TITAWV EKEIVWV TTOU €XOUV
aglohoynon BBB-(S&P) 1 uwnAétepn. Ocov agopd Tn didpkeid Toug, Ba eival
yia Ta KPOTIKG opdAoya uIKpdTEPN Twv 20 €TWV KAl yia Ta €TAIPIKA ouoOAoya
MIKpOTEPN TWV 10 ETWV.
H péBodog diaxeipiong cival evepynTiKA WG TTPOG TNV KATAVOWI TOU EVEPYNTIKOU
OTIG BIAPOPEG KATNYOPIEG ETTEVOUCEWV KAl WG TTPOG TNV ETTIAOYN OUYKEKPIMEVWV
TiITAWV.
ATTeuBUVETAI O€ ETTEVOUTEG UE HECOPOKPOTTPOBET O OpifovTa TTOU ETTIBUPOUV Va
eTTEVOUOOUV O€ £va OIOQOPOTTOINUEVO XAPTOPUAAKIO ETTIAEYUEVWY OUOAOYIAKWY
TITAWV Kal TTPOIGVTWY XPnNUATayopds, TTPOCOOKWVTAS UWNASTEPEG ATTOOOTEIG
amd AGAAeG pop@ég eTévOuONG OTABEPOU €1000MAUATOG avaAaupBdavovTag o€
HECOUAKPOTTPOBETHO 0opifovTa PIKPO eTTEVOUTIKG Kivduvo.
Qg &¢ikTng avagopdg (benchmark) Tou apoifaiou kepaAaiou givar o JP Morgan
Greek Government Bond Index.

B. TPOMHOEIEZ, AMOIBEZ KAl EZOAA MNOY BAPYNOYN TO AMOIBAIO
KE®AAAIO KAI TOYZ MEPIAIOYXOYZ

1. NMpopRBeieg TTou Bapuivouv Toug PEPIBIOUXOUG:

a. 2e KABe ayopd uepidiwy Tou Apolfaiou KepaAaiou kataBaAAeTal TTpounOeia
d106€cewg TNV otroia kaBopilel n A.E.A.A.K péxpl Tou TTooooToUu 2% €T TNG
agiag Twv pepIdiwv TTou ayopdadovtal. H mpounBeia mepiAauBdaveral otnyv TIPNA
O100é0ewg TWV PEPIBIWY Kal KATABAAAETAI ATTO TOV AyopaoTr KOTA TNV ayopd
TWV HEPIBIWV.

B. Ze kd&Be eCayopd pepidiwv TOUu Apoifaiou Kepahaiou KaTaBaAAeTal
TpounBeia egayopdg, Tnv otroia kabopilel N A.E.A.AK. péxpl 1% etmi TG agiag
Twv pePIdiwv TToU e€ayopdlovtal. H trpounBeia tepIAauBAaveral aTnv TIUN
eCayopdc Twv PepIdiwy Kal KaTaBAaAAETal aTTd TOV PEPIBIOUXO KaTA TNV eEayopd
TWV PEPIBiWV.

2. MpounOeieg kal £€§0da Tou BapUvouV TO EVEPYNTIKO TOU auoipaiou
Ke@aAaiou:

a. H A.E.AAK. dikaioutal apoiff dlaxeipiong péEXP! 2% €Tnoiwg €T TNG
kaBapng afiag Tou apoifaiou kepahaiou. H apoify auti utroAoyileTtal
KaBnuepIva Kai eI0TTPATTETAI 0TO TEAOG KABE TPIPAVOU £TTi TOU PHECOU OpPOU TWV
NUEPNOIWV ATTOTIMACEWY TNG KaBapr¢ agiag Tou auolifaiou Ke@aAaiou. 2Tnv
apgoiBni autr TrepihapBaveral n apoifi TG A.E.A A K., n apoifrj Tou cupBouAou
eTEVOUCEWY | Kal TOU BIAXEIPIOTH) TOU apoIfaiou Ke@aAQiou OTOUG OTTOIOUG
£€Xouv TUXOV avaTteBei avTioToxa KaBriKovTa.
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B. ApoiBy Ocpatoulakng péxpl 0,07% etnoiwg uttoAoyigéuevn €TTi TNG PEONG
NUEPNOIOG agiag Tou CUVOAIKOU evepynTIKOU, TTOU TTANPWVETAI OTO TEAOG KABE
TpIUAvoU. XTnv apoIffy OcpaTo@uAakig TTepIAaufdveral n TrpounBsia Tou
Oe¢patopUAaka Kai n auoifr KABe TPIToUu TTPOCWITTOU TTOU £XEl OTNn QUAAEA Tou
TO OUVOAO I HEPOG TWV OTOIXEIWV TOU evEPYNTIKOU TOU apolfaiou KepaAaiou.

Y- AHOoIBA TwV OPKWTWY EAEYKTWY Ol OTTOI0I EAEyXOUV TIG EKBETEIC TOU apoifaiou
Ke@aAaiou, CUPQWVA e TIG BIATAEEIG Tou ApBpou 28 Tou v. 3283/2004.

6. 'E€oda kal TTpopnBeieg CuvaAAaywy TTOU TTPAYHOTOTTOIOUVTAI YIa AOYyapIacuo
TOU auoifaiou kepaAaiou.

€. 'E¢oda Twv TpofAeTtopevwv dnuooieuoswyv atrd 1o v. 3283/2004 TTOU
TTPayHaTOTTOI0UVTAI VIO AOYOPIaoHO TOU auoifaiou kKe@aAaiou.

or. 'E¢oda TTOU a@opoUv TNV UTTOXPEWTIK] Ao TNV Keipevn vopoBeaia
evnuépwaon Twv PEPIdIOUXWY TOU apoIfaiou Ke@aAaiou.

¢. Eiopopéc mou katapdAAdovrar otnv Emrtpor Kegalaiayopdg r/kalr o€
otroladnRToTe AAAN Katd vouo apupodia apxn yia Aoyapiacud Tou apoifaiou
KepaAaiou.

. AEIKTEZ

o. AgikTnG OUVOAIKWYV £§60WV

O A.Z.E. Tou apoifaiou kepaAaiou uttoloyideTal KGBe €T0¢ e BAon Tnv €TACIA
OIaXEIPIOTIKN TOU Xprion Kal opieTal wg To TTNAIKO TOU OUVOAIKOU A&ITOupyIkoU
Tou KOOTOG TTPOG TO HECO OpO TOUu KaBapoU evepynTikoU TOU. XTO GUVOAIKO
AeiIToupyiké KOOTOG TOUu apolfaiou kepalaiou TrepIAauBAvovTal n TTpounBeia
dlaxeipiong, n TpouRBeia BEPATOPUAGKNG, N AUOIPRN TWV OPKWTWYV EAEYKTWYV, TA
£€€oda  Twv TTpoBAeTTOpeEvVWY  dnupooieloswy ammd 1o N.3283/2004 TTOU
TTpayhaToTToloUvTal yia Aoyapliaoud Tou apoifaiou KegaAaiou kal Ta £€€0da TTou
0@OpPOUV TNV UTTOXPEWTIK OTO TNV Keiyevn vouoBeoia evnuépwaon Twv
pePIBIOUX WYV Tou apolfaiou kepaAaiou.

O Aciktng ZuvoAikKwv €¢O6dWV Tou apolIfaiou Ke@aAAiou KOTA TNV XPOVIKN
mepiodo 01/01/08 £wg 31/12/08 utroAoyioTnke ato 0,0108.

O1 emevduTég PTTopolv va avalntrioouv Toug A.Z.E. TTponyoUdeEvVWY ETWV OTNV
I0TOO€AI®A TNG eTAIpiag www.emporiki-asset.gr

B. AgikTng evaAAayng Tou XapTo@uAakiou
O d¢ikTnG evaAAaynig Tou XApTOQUAOKiIOU Tou, UTTOAoyieTal oUPQWVA PE TA
TTOPAKATW:

A.E.X.=((Z0voho 1 — Zuvoho 2) / M) * 100

OTrou:

a) 2uvoho 1 gival To GBpoIcPa TNG OUVOAIKNAG agiag Twv ayopwyv Kal Twv
TTWAACEWY OTOIXEIWV TOUu €vepynTIKOU TOU apoifaiou KepaAaiou kKatd 1O
TTPONYOUUEVO £TOG.

B) ZuvoAo 2 cival To dBpoicua TNG GUVOAIKAG agiag Twv PepIdiwv Tou auoifaiou
Ke@aAaiou TTou dIaTEBNKaV O€ €TTEVOUTEG KAl £§ayopdoBnkav amd To auoifaio
KeQAAaio.

y) M givai o péoog 6pog Tou Kabapou evepynTIKOU TOU apoifaiou Ke@aAaiou.

O Acgiktng EvaAAayrg Tou XapTo@uAakiou Tou apoifdiou KegaAaiou katd Tnv
xpovikr Trepiodo 01/01/08 €wg 31/12/08 utroAoyioTnke o1o 39,432%.

O1 emrevduTéG PTTOPOUYV va avalntriioouv Toug A.E.X. TTponyoUuevwy €TWV 0TV
IoToo€Aida TNG TaIpiag www.emporiki-asset.gr
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A. KINAYNOI XAPTO®YAAKIOY

1.

Kivbuvog ayopdg:

O Kivduvog UTToXWPNOoNG TWV TIHWV TWV OJOAOYWV ETTNPEACEI TNV TIKI TOU
MepIdiou apvnTikd. Adyw Tng diIdpBpwaong Tou XapToQuAakiou, Kal TNG
dlacTropdg Tou, o] Kivouvog XOpaKkTnpeigeTal XOUNAGG (o1
pMegopakpoTrpéBeouo didoTnua.

MoTWTIKOG Kivduvog:

O kivduvog aduvapiog eKTTANPWONG UTTOXPEWOEWY €K HEPOUG EVOG €KOOTN
KIVNTWV OglwV OTIG OTTOIEG £XEl £TTEVOUCEI TO apolfaio kepdaAaio. H etmiAoyn
TWV OJOAGYWV YiveTal Kupiwg pe 6pio 1o BBB-, Bdoel Tng emmionung KAipakag
BaBuoAdynong TOug ATl  AVOYVWPIOWEVOUG  OIKOUG  TTIOTOANTITIKAG
agloAoynong. Ta TpdTuTTa AUTd, PEIWVOUV TOV TTIOTWTIKO KivOUVO O OTT0iog
gival yev UTTapPKTOG AAAG 0€ XaunAd Baduo.

Kivbuvog d1akavoviouou:

O kivduvog va pnv oAokAnpwOei opaAd, o dIakavoviouog cuvaAhaywyv T
XPNUATOTTICTWTIKWY PECWV €I0IKA €AV 0 avTIOUUBAAAOUEVOG Oev KATABAAAEI
xpripata rp dev mapadidel TITAOUG EyKalpa O€ EKTTARPWON TNG UTTOXPEWOTG
TOU yIa TNV €kKaBA&pion cuvallaywy. ZTnv TTPAEN o Kivdbuvog gival xaunAog
01671 o1 avTiouuBaAAbuevOl TTou ETTIAEYOVTaI YIO CUVEPYATia gival TTIOTWTIKA
IOpUMATA KAl €TAIPEIEG OI OTTOIEG €XOUV UWNAS BEIKTN QEPEYYUOTNTAG Kal
eNéyxovtal ammdé Tnv TPAMNEZA ¢ EAAAAOZ kol Tnv EmTpoTi
Kepalalayopdg.

Kivbuvog peuotoTNTAG:

O «kivbuvog aduvapiag peucToTToinONG OTOIXEIWV TOU €vEPYNTIKOU TOU
auoiBaiou ke@oAaiou éykaipa kal o€ €uAoyn TIPA. O Kivduvog autog
evioxUeTal OTaV Ol ayopég BpiokovTal o€ Kpion Kal oI €§ayopég pePIdiwv
givar TTOAU peyaAlTepeg ammd TIG OUppeTOXéG. H  eTaipia  kaBnuepiva
TTOPOKOAOUBEI TN PeucTOTNTA TWV AUOIBAiWY KEPAAdiwy, OUTWG WOTE va
givar og Béon va avtatmokpiBei o€ TuxOv auénuéveg egayopég. Etriong Ta
otoixeia Tou  TeplAauBdvovial  OTO  evepynmiIkO TOU  gival  uwnAng
EUTTOPEUCIPOTNTOG KAl PTTOPOUV  va  KOAUWOUV  OTToIadATIOTE  avdaykn
peUoTOTNTAG. QG €K TOUTOU, O KivOUVOG XOPOKTNEICETAI TTOAU XANNAOG.
ZuvaAAayuaTIKOG Kivduvog:

O kivduvog eTTNpeacoU TNG ATTOTINONG TWV CTOIXEIWVY TOU EVEPYNTIKOU TOU
augoiBaiou  Kepahaiou AGyw TG OlOKUPAVONG TWV  OUVOAAQYUATIKWV
iIooTIIwyV. O Kivouvog auTtdg eVTOTTICETAI OTIG TUXOV OPVNTIKEG WETARBOAEG
TWV ICOTIMIWY TWV VOUICPATWY, BACEl TWV OTTOIWY ATTOTIMWVTAI TG OTOIXEIN
autd pe atroTéAeopa va pelwbBei n TINA Tou pepidiou. Adyw OPwg TOU
XOAMNAOU TTO000TOU £TTEVOUCEWY 0€ OUVAAAQYUQ, O KivOUVOG xapaKTnpifeTal
XaHNAGG.

Kivouvog OgpaTto@uAakng:

O kivduvog aTtTwAEIOG OTOIXEIWY TOU evepyNTIKOU TOU apoifaiou KepaAaiou,
AOyw TTPaewyv 1 TTapaleiyewv Tou Bepato@UAaka A akOun Adyw atrdmng
o€ TEPITITWON TToU 0 BepaTto@UAAKAG f KABE TPiTO TTPOCWTTO OTO OTTOIO £XEI
avatedei n QUAAEN eTTi YEPOUG OTOIXEIWV TOU €vEPYNTIKOU TwV AUoIBaiwv
KEQAAQiwY, KATAOTEI APEPEYYUOGE.

Aedopévou 0TI 0 BepatopuAakag cival peydAog TpatTedikdG opyaviouog
(EMIMOPIKH TPAMEZA), pe eowTtepikéG dladikaoieg €AEyXOU Kal UWNAN
PePEYYUOTNTA O KivOuvog ival undeVIKOG.

Kivduvog di1ao1ropdg:

O «kivduvog atroppéel atrd TNV TTEPIOPIOHEVN BIAOTTOPA TWV OTOIXEIWV TOU
EVEPYNTIKOU TOU auoifaiou KepaAaiou. Baoel tou vouou 3283/04 TiBevtal
opia yia eTTevdloelg o€ KIVNTEG agieg Tou idlou ekdOTN. 'ETO1, emMITUYXAVETAI
MeEyaAUTepn diacTropd TOU XAPTOQUAOKIOU TOu auolfaiou KepaAaiou ME
OTTOTEAEOA VA EAAYIOTOTIOIEITAI O KiVOUVOG AUTOG.
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8. Kivduvog peiwong evepynTikou:
O kivduvog o o1roiog oxeTiCeTal PE TN PEiwoN Tou evepynTiKoU TOu apoifaiou
KepaAaiou €ite AOyw egayopdg 1 akUpwong HePIBiWV Tou €iTe AOyw NG
Olavoung HepIdiwv Tou n afia Twv otoiwv eivar peyaAdtepn amod Ta
emTEUXBEVTA KEPON TOU KATA TN SIAPKEID TNG BIAXEIPIOTIKNAG Xpriong. Adyw
NG dIACTIOPAG Twv MPEPIdiWYV O IKAVO aplBud pepIdlouXwy, O Kivouvog
auUTOG gival ouoIaoTIKA& UNOEVIKOG.

9. Kivduvog mAnbwpicuou:
O kivduvog o oTToiog OoXeTiCeTal We TN Peiwon TNG atrddoong Tou apoifaiou
KeQaAaiou o oTaBePEG TIMEG AOYW TNG avOdOU TOU YeVIKOU OEiKTN TIHWV
katavaAwTtr. Edv n amédoon Ttou apoifaiou ke@aAaiou gival xaunAoTepn
QUTAG Tou TANBwpEIoPOU, UTTAPXEl KivOUVOG aTTWAEIOG KeQOAdiou o€
oTa0ePEG TIPEG.

10. Kivduvog kpdToug:
O kivduvog 0 0oTT0i0G OXETICETAI PE TO BEOUIKG KOl TO KAVOVIOTIKO TTAQiCIO Tou
KPAToUG OTO OTTIOI0 E€TTEVOUOVTOI OTOIXEId TOU €vePYNTIKOU Tou dapoifaiou
Ke@aAaiou. To apoifaio KepdAaio emmevouel Kupiwg ae opdAoya EAANVIKoU
Anuociou kal gg €TAIPIKA OPOAOYya TNG €viaiog €UpWTTAIKAG ayopdg HE
aTroTéAET A O KiVOUVOG va gival EAAXIOTOG.

E. AMOAOZH TOY AMOIBAIOY KED®AAAIOY

a) H amdédoon Tou apoifaiou ke@aAaiou utroAoyileTal €T TNG KaBaprg
TIUAG Tou MepIdiou Tou, ot etola Bdon. O amoddoelg Tou apolfaiou
Ke@aAaiou TTapoucidlovTal Péow dlaypdPUATOG TO OTTOI0 ATTEIKOVICEl TV
ETACIA ATTODOOT TOU YIa Ta TEAEUTAIA £TN.

ETmouvAaTTeTal TO OXETIKO SIAYPAUUA TWV ETHCIWY ATTOOOCEWV.

B) H AE.AAK. opifel yia k&0t apoifaio kepdAaio, avdloya pe Tnv
eMEVOUTIKY TOU TIOAITIKA, ave€dptnTo Kal Koive O€ikTn  avapopdg
(benchmark) yia Adyoug ouUykpiong Tng amédoong Tou dapoifaiou
KEQaAaiou.

O ©&¢ciktng benchmark tou apoifaiou kepahaiou EPMHZ EIZOAHMATOZXZ

eivar o JP Morgan Greek Government Bond Index.

ETiouvamTeTal oXeTIKO OIAYPANMA, OTO OTTOI0 TTEPIAAMPBAVETAI N ATTOdOCT TOU
apoiBaiou kepahaiou EvavTi Tou BeiKTN ava@opdg Tou .
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EPMHX EIXOAHMATOX OMOAOTI'IQN EXQTEPIKOY
Etfoes Amodooerg (31/12/1993-31/12/2008)
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Emionpaiveral oTi o Aciktng Avagopdag (benchmark) Tou napandvwm diaypappaTog HEXPI
TéAOuG 2006 €ivai o 3 month EURIBOR +0.5%. MeTa 1o 2007 eivai o JP Morgan Greek
Government Bond Index
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4. AMOIBAIO KE®AAAIO EPMHZ NMPQTOMNMOPOZ METOXIKO
EZQTEPIKOY (AP. AAEIAZ E.K. 174/03.05.00 ®.E.K. 670/B/30.05.2000)

A. IKOMNOZ AMOIBAIOY KEDAAAIOY
EtrevOuTiKoi Kal 0IKOVOuIKOi 0TOX0I Tou apoifaiou Ke@aAaiou gival n aténon g
afiag Tou evepynTIKOU TOU PECW uTTEPASiag Kal €00dwv atmd uepicPaTa o€
METOXIKOUG TITAOUG KUPIWG TOu XpnuaTioTnpiou ABnvwv.
H mroAimikfy emdiwéng Twv avwTépw Paciletal oTIG £TTEVOUOEIG TOU apoIfaiou
KEPAAQiou o€ XOPTOQUAAKIO PEYAANG DIOCTIOPAG ETTIAEYUEVWV PETOXWY, KUPIWG
Meoaiag ke@aAlalotroinong, Tou eival eionyuéveg oTo XpnuaTtioTApio ABnvwy
Kal OEUTEPEUOVTWG 0€ AANa péoa TNG ayopds KeQaAdiou Kal XPrHOTOg
EOWTEPIKOU — eEWTEPIKOU.
H Siaxeipion Tou apoifaiou kepaAaiou gival evepynTIKr Kal 0 TPOTTOG €TTIAOYAG
TWV PETOXWV YiVETAI PJETA ATTO AVOAUCEIG TWV UOKPOOIKOVOUIKWY HEYEBWV TNG
€AANVIKNAG Kal BIEBVOUG OIKOVOUIag, TWV ETTIMEPOUG OIKOVOMIKWY KAGdWYV KOl TwV
OIKOVOUIKWYV JeyeBwyv Twv eTaipeiwy. ETi TTAéov yiveTal xpAon TTapaywywy yia
QVTIOTABUIOTIKOUG ] KEPOOOKOTTIKOUG OKOTTOUG.
ATreuBUveTal O €TTEVOUTEG TTOU TTPOCOOKOUV AVOdO TWV HETOXWYV KUPIWG TNG
Meoaiog  Ke@aAalotroinong Tou  Xpnuamiotnpiou ABnvwyv  dexduevol  va
avaAdpBouv augnuévo Kivdéuvo e HakpoTTpdBeao opifovTa.
Q¢ dceiktng avagopds (benchmark) Tou apoifaiou kepaAaiou Ba eivar o
FTSEMid 40

B. TPOMHOEIEZ, AMOIBEZ KAl EZOAA MNOY BAPYNOYN TO AMOIBAIO
KE®AAAIO KAI TOYZ MEPIAIOYXOYZ

1. TNpopnRBeieg TTou Bapuvouv TOug PEPIBIOUXOUG:

a) Ze KABe ayopd pepidiwv Tou Apoifaiou KepaAaiou kataBdaAAeTal TpouiBcia
d106éoewg TNV otroia kaBopilel n A.E.A.A.K. péxpr Tou TTooooToU 5% €TTi TNG
agiag Twv uepIdiwv TTou ayopdadovtal. H mTpounBeia epIAapBaveral otny TIPN
O100€0ewg TWV PEPIBIWV Kal KATABAAAETAI ATTO TOV AYOPOOTH KOTA TNV ayopd
TWV HEPIBIWV.

B) Ze kaBe eCayopd pepidiwv TOUu Apoifaiou Kepahaiou kKaTtaBaAAeTal
TTpounBeia egayopdg, Tnv otroia kabopilel N A.E.A.AK. péxpl 1% e1Ti TNG agiag
Twv pePIdiwv TTOoU e€ayopdlovtal. H trpouniBsia tepIAauBAaveTal oTnv TIPN
eCayopdc Twv PepIdiwy Kal KaTaBAAAETal aTTO TOV PEPIBIOUXO KaTA TNV eEayopd
TWV PEPIBiWV.

2. NMpounBeieg kal £€§0da TTou BapUvoOuUV TO EVEPYNTIKO TOU auoifaiou
Ke@aAaiou:
a) H AE.AAK. dikaioutal apoifry diaxeipiong péxpl 4% Kupiwg €TTi TNG
kaBapng afiag Tou apoifaiou ke@ahaiou. H apoify auti utroAoyileTal
KaOnuepIva Kai eI0TTPATTETAI GTO TEAOG KABE TPIPAVOU £TTi TOU PHECOU O6pPOU TWV
NUEPNOIWV OTTOTIUMACEWY TNG KABaprg agiag Tou auoifaiou KeaAaiou.
2tnv apoIffy auth TrepIAapBaveral n apoifi tng A.E.A.AKK., n auoifr} Tou
OupBoUAou eTTevdUoEWV i Kal Tou SIOXEIPIOTA TOU auoIfaiou KeEQaAaiou GToug
OTTOIoUG £X0UV TUXOV avaTeBei avtioToixa KabnkovTa.

B) ApoiBr) OepatopuAakng péxpr 0,25% €Tnoiwg uttoAoyi{Opevn €TTi TNG PEONG
nuepnolag agiag Tou cuvoAikoU evepynTiKoU, TToUu TTANPWVETAI OTO TEAOG KABE
TpIuAvou. ZTnv auoIff) Ocpato@uAakig TepIAaufBdverar n TpouABsia Tou
OcuatopUAaka Kai n agoifry KABe TPIToU TTPOCWITTOU TTOU £XEl 0T QUAAEA Tou
TO OUVOAO 1| YEPOG TWV OTOIXEIWVY TOU EVEPYNTIKOU TOU apolfaiou Ke@aAaiou.
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Y) AuoIBr] TWV OPKWTWYV EAEYKTWV 01 OTTOI0I EAEyXOUV TIG EKBEDEIG TOU apoIfaiou
Ke@aAaiou, oupewva pe TIg dlatdéelg Tou dpbpou 28 Tou v. 3283/2004.

8) ‘E¢oda kal TTpourBeieg cuvaAlaywyv TTou TTPAYUATOTTOIOUVTAl VIO AOYOPIOOHO
Tou apoifaiou KepaAaiou.

€) 'E¢oda Twv TTpoPActTéuEVIV dnuooieloewy ammd 1o v. 3283/2004 TTOU
TIPAYHATOTTOIOUVTAI VIO AOYOPIOOKO TOU apolfaiou KepaAaiou.

oT1) 'E€oda Tou a@opoUv TNV UTTOXPEWTIKA ammd Tnv Keipevn vopobeaia
EVNUEPWON TWV PEPIBIOUXWY TOU apoIfaiou Ke@aAaiou.

{) Eicpopég TOoU KaTaBdAlovial otnv EmTtpoty Kegahaiayopdg r/kal o€
otroladnTrote AAAN KaTtd vouo apuddia apxn yia Aoyapiacud Tou auoifaiou
KE@aAaiou.

. AEIKTEZ

a. AgikTng OUVOAIKWYV £§60WV

O A.Z.E. Tou apoifaiou kepahaiou uttoAoyieTal K&GOe £T0¢ Pe BAon TNV €TACIA
OIOXEIPIOTIKN TOU Xpron Kal opifeTal w¢G To TTNAIKO TOU GUVOAIKOU AEITOUPYIKOU
Tou KOOTOG TTPOG TO PECO OPO TOu KaBapou evepynTIKOU TOU. 2ZTO OUVOAIKO
AeiToupyiké KO6OTOG TOU apolfaiou ke@ahaiou TrepIAaPBAvovTal n TTPOoMNBEIa
dlaxeipiong, n TTpopunBeia BeATOPUAAKNG, N AUOIRN TWV OPKWTWV EAEYKTWY, TA
€€oda Twv TPoRAeTTOPEVWY  dnuocielocwy ammd 1o  N.3283/2004 TTOU
TIPAYHATOTTOIOUVTAI YIa AOYapIOoPO Tou auolfaiou Ke@aAaiou kal Ta £€€0da TTou
a@opoUVv TNV UTTOXPEWTIKA aTTd TNV KeEiuevn vouoBeoia evnuépwon Twv
MEPISIOUX WYV TOU auolfaiou kepaAaiou.

O Aciktng ZuvoAikwv €£OdwWV TOou apolfaiou Ke@aAaiou KaTtd Tnv XPOVIKH
Trepiodo 01/01/08 £wg 31/12/08 utroAoyiotnke oto 0,0227.

O1 emrevduTEG PTTOPOUYV va avalntrioouv Toug A.2.E. TTponyolduevwy €Twv oTnv
IoToo€AIda TNG eTalpiag www.emporiki-asset.gr

B. AgikTng evaAAayng Tou XapTo@puAakiou
O &¢iktng evaAlayng Tou xapto@uAakiou Tou, uttoAoyileTal oUPQWVA HE Ta
TTAPAKATW:

A.E.X.=((Z0voAo 1 — Zuvoho 2) / M) * 100
OTrou:
a) Z0voho 1 eival 1o dBpoicpa TNG OUVOAIKAG agiag Twv ayopwyv Kal Twv
TTWANOCEWV OTOIXEIWY TOU €evePyNTIKOU TOu auolifaiou kepaAaiou katd TO
TTPONYyoUuEVO £TOG.
B) ZUvoAo 2 cival To aBpoioua TNG CUVOAIKAG agiag Twv PepIdiwv Tou auolfaiou
Ke@aAdiou TTou dIATEBNKAV O€ ETTEVOUTEG KAl £6ayopdoBnkav amd To auolfaio
Ke@AAailo.
y) M givai o péoog 6pog Tou KabBapou evepynTIKOU TOU apoIfaiou Ke@aAaiou.

O Acgiktng EvaAAayng tou XapTo@uAakiou Tou apoifaiou Ke@aAaiou Katd Tnv
xpovikA trepiodo 01/01/08 €wg 31/12/08 utroAoyioTnke 010 -3,236%.

O1 emrevduTéG PTTOPOUYV va avalntriioouv Toug A.E.X. TTponyoUpevwy £TWV 0TV
IoToo€Aida TNG TaIpiag www.emporiki-asset.gr

A. KINAYNOI XAPTO®YAAKIOY

1. Kivduvog ayopdg:
O kivduvog uttoXWwpPNoNG TWV TIHWV TWV UETOXWV E€TTNPEACEI TNV TIUA TOU
pepidiou apvnTikd. Adyw Tng d1dpBpwaong Tou XapToQuUAaKiou o KivOuvog
XopakTnpigeTal uPnAaog.

2. MoTwrTikéGg Kivdouvog:
O kivduvog aduvapiog eKTTANPWONG UTTOXPEWOEWY €K PEPOUG EVOG €KOOTN
KIVNTWV aglwv OTIG OTToieg €xel €mmevducel Tou aupolfaiou ke@dAaio. H
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EMAOYA TWV PETOXWV Kal N PJeyAAn diacTropd TOU XapTOQUAGKiou, KaBIoTd
TOV KivOUVO auTd XauNAOS.

3. Kivduvog diakavoviouou:
O kivduvog va pnv oAokAnpwOei opaAd, o dlakavoviopuog ouvaAAaywy €Tt
XPNHUATOTTIOTWTIKWY HECWV EIDIKA €4V O avTICUPPBAAANOUEVOG BeV KATARBAAAEI
xpnuara f dsv mapadidel TITAOUG EyKalpa O EKTTARPWON TNG UTTOXPEWOTG
TOU YIa TNV €kKaBAapion guvaAlaywy. ZTnv TTPAEN o Kivduvog eival XaunAog
01671 o1 avTioUdBaAAGuEVOI TTOU ETTIAEYOVTaI YIO CUVEPYATIa gival TTIOTWTIKA
IOpUMATA KAl €TAIPEIEG OI OTTOIEG €XOUuV UWNAS BEIKTN QEPEYYUOTNTAG Kal
eAéyxovtal ammd Tnv TPAMEZA ¢ EAAAAOX kai Tnv  EmiTpoTm)
KegpaAaiayopdg.

4. Kivduvog peuoTéTNTAG:
O «kivbuvog aduvapiag peucToTTOiNONG OTOIXEIWV TOU €veEPYNTIKOU TOU
auolBaiou kepaAaiou éykaipa Kai o€ €UAoyn TiuRA. O Kivduvog autog
evioxUeTal OTaV Ol ayopég PBpiokovTtal o€ Kpion Kal ol €€ayopég HePIdiwv
gival TTONU peyaAUTEpPEG ammd TIG OUMMPETOXEG. H  eTaipeia kaBnuepiva
TTapOaKOAOUBEl TN peucTOTNTA TWV aAPoIBaiwy KePaAdiwy, oUTWS WOTE va
gival og Béan va avtatrokpiBei oe TuxOv augnuéveg eCayopég. Etmiong Ta
oToixeia Tou  TrepIAaUBAvoOvVTal  OTO  evepynmikO Tou  €ival  uWnAng
EUTTOPEUCIPOTNTAG KOl  PTTOPOUV  va  KOAUWOUV  OTTOIadNTIOTE  AVAYKN
peuaToTNTOG. QG €K TOUTOU, O KivOUVOG XapaKTNPiZeTal TTOAU XAUNAOG.

5. ZuvaAAaypaTIKOG KivOuvog:
O kivduvog TTNpeACOU TNG ATTOTINNONG TWV CTOIXEIWV TOU EVEPYNTIKOU TOU
auolfaiou ke@ahaiou Adyw Tng OlakUPaAvong Twv  CUVOAAGYHOTIKWV
ICOTIMIWYV. ZTO OUYKEKPIPEVO apolfaio ke@dAalo, o Kivduvog gival EAdxIOTOg
a@OU o1 €TevOUCEIS O Qgieg €EKTTEQPPACUEVEG O€ CEvVOo VOUIopa gival
€CAIPETIKA TTEPIOPICHUEVEG.

6. Kivduvog BgpaTo@uAaknig:
O KivOuvog atTWAEIOG OTOIXEIWY TOU EVEPYNTIKOU TOU auoIfaiou KepaAaiou,
AOYw TTPAEewy N TTapaAsiPewy ToUu BepaTto@UAaka f akoun Adyw atrdrng
O€ TTEPITITWAN TTOU 0 BePaTOQUAAKAG ) KABE TPITO TTPOCWTTO OTO OTTOIO £XEI
avaTeBei 1 QUAaEN €TTi PEPOUG OTOIXEIWY TOU E€veEPYNTIKOU TOU auolfaiou
KEQAAQioU, KATOOTEI APEPEYYUOG.
Aedopévou OTI 0 Beparo@UAakag eival PeYAAog TpaTTelikdC opyavioUog
(EMIMOPIKH TPAMEZA), pe eowTepikeéG dladikaoieg €AEyXOU Kal UWNAN
PEPEYYUOTNTA O KivOuvog gival undevikog.

7. Kivduvog diaoTtropdg:
O «kivduvog atroppéel atrd TNV TTEPIOPICHEVN BIAOTTOPA TWV OTOIXEIWV TOU
EVEPYNTIKOU TOoUu apoifaiou Ke@aAaiou. Bdoel Tou vouou 3283/04 TiBevral
OpIa yia €TTEVOUCEIG O€ KIVNTEG agieg Tou idlou ekdOTN. ‘ETol emiTuyxaveral
MeyaAUTepn Ol00TTOPA TOU XAPTOQUAGKIOU TOu apolfaiou KegaAlaiou e
OTTOTEAEOA VA EAAYXIOTOTTOIEITAI O KivOUVOG auTAG.

8. Kivduvog peiwong evepynTikou:
O kivduvog o o1roiog axeTiCeTal Pe TN PEiwan Tou evepynTiKoU TOU apoifaiou
Ke@aAaiou €ite AOyw €Cayopdg n akupwong HePIdiwv Tou €iTe AOYyw Tng
olavoung HepIdiwv Tou n aia Twv omoiwv givél peyaAuTepn aAToO TG
EMTEUXOEVTA KEPON TOU KATA TN SIGPKEIQ TNG DIAXEIPIOTIKAG XPriong. Adyw
TNG SIACTTOPAG TWV HEPIBIWY Ot IKavo apiBud pepidloluxwy, o Kivouvog givai
OUCIAOTIKA PINOEVIKOG.

9. Kivduvog mAnbwpicuou:
O kivbuvog o oTT0iog OXETICETal WE TN YEiwon TNG atTddoong Tou apoifaiou
KeQaAaiou oe oTaBePEG TIHEG AOYW TnNG avOdou Tou YeVIKOU OEIKTN TIMWV
katavaAwTth. Eav n amoédoon tou apoifaiou ke@aAaiou gival xaunAoTepn
aQutig Tou TIANBwpIopoU, uTTdpxel KivOUVOG aTTWAEIOG KepaAlaiou o€
oTa0EPEG TIUEG.
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10. Kivduvog kpdrToug:
O KivduvOogG 0 OTT0I0G OXETICETAI JE TO BECHIKO KAl TO KAVOVIOTIKO TTAQiCIO TOU
KPATOUG OTO OTTOI0 £TTEVOUOVTAI OTOIXEIN TOU €vePYNTIKOU TOUu dpoilfdiou
kKe@aAaiou. To apoifaio KepAAalo €TTevOUEl KUPIWG O€ EAANVIKEG JETOXEC TOU
XpnuaTiotnpiou ABnvwy, Pe atToTEAEOHA O KivOuvog va gival EAAXIOTOG.

E. AMOAOZH TOY AMOIBAIOY KE®AAAIOY

a) H amdédoon Tou apoifaiou ke@alaiou utToAoyiCeTal £TTi TNG KABAPRAG
TIUAG Tou pepidiou Tou, oe e€TAoIa PBdon. O amoddoelg Tou apolfaiou
KepaAaiou TTapoucidfovral Péow OIayPAPPOTOG TO OTTOI0 ATTEIKOVICEl TNV
ETACIO ATTOOOO0N TOU YIa Ta TEAEUTAIa £TN.

ETTIOUVATITETAI TO OXETIKO DIAYPOAUMA TWV ETACIWY ATTOOOCEWV.

B) H AE.AAK. opilel yia k@Be apoifaio ke@daAaio, avdAoya e Tnv
eTTEVOUTIK TOU TIOMNITIKA, QveEEAPTNTO KAl  KoIve  JEikTn  ava@opdg
(benchmark) yia Adyoug aUykpiong Tng ammédoong Tou apoifaiou
KepaAaiou.

O &¢iktng benchmark Tou apoifaiou kepaiaiou EPMHZ NMPQTOMNOPOZ civai
o FTSEMid 40

EmouvdmTetal oxeTikd didypaupa, oTo o1roio epIAauBaveral n amédoon Tou
apolBaiou kepaAaiou évavTi Tou &eikTn ava@opdg .
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EPMHX ITPQTONMOPOX METOXIKO EXQTEPIKOY
Emioweg Amoddoerg (31/12/2001-31/12/2008)
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5. AMOIBAIO KE®AAAIO EPMHZ BPAXYMPOOEZMQN TOMNOGETHZEQN
AIAXEIPIZEQZ AIAGEZIMQN EZQTEPIKOY (AP. AAEIAZ E.K. 204/8.4.2005
®.E.K. 534/B/21.4.2005)

A. IKOMNOZ AMOIBAIOY KEDAAAIOY
EtrevOuTikKdOG Kal  OIKOVOUIKOG OTOXOG TOU auolfaiou  Ke@aAdiou eival n
Bpaxuxpodvia atrodoTIKr) EKPMETAAAEUTN TwV OI0BEGIUWY TOU, ETTITUYXAVOVTAG TIG
uwnAOTEPEG BuVATEG aTTOOO0EIG TOCO ATTO £1000NKHa 600 Kal atrd utrepagia.
H emevOuTik TTOMITIKA Pacietal oOTIG €TTevdUOelg Tou apolfaiou Ke@aAaiou
Héow evog XapTopuAakiou TTou €TTevdUEl KUPiWG Ot KataBéoelg kal o€ péoa
Xxpnuatayopds oTnv eAANVIKA ayopd Kal OUTEPEUOVTWG O€ GAAEG ayopég
KEQOAQIOU KAl XPrHATOG ECWTEPIKOU — £EWTEPIKOU.
To XapTOQUAGKIO Tou dev TTeEpIAAUBAvVEl €TTEVOUOEIG O PETOXEG. ATTeEuBUvETaI
o€ €TTeVOUTEG TTOU €mMIBUPOUY BpaxuttpdBeauo opifovra atnv €mEvVOUCK] TOUG,
ETTAYYEAMQTIKN) SIAXEIPION KOl IKAVOTTOINTIKEG ATTOOOCEIC OTA TTAQiCIa TTOU
dlapgopPwvouv ol OUVOAKEG TNG ayopds xpriuatog avahaudvovtag eAAGXIOTo
ETTEVOUTIKO Kivduvo.
Qg &¢iktng avagopdg (benchmark) Tou apoifaiou kepaAaiou Ba eivar 10
EURIBOR unvég - 0,30%.

B. TPOMHOEIEZ, AMOIBEZ KAl EZOAA NOY BAPYNOYN TO AMOIBAIO
KE®AAAIO KAI TOYZ MEPIAIOYXOYZ

1. TMpopndeieg Trou Bapuvouv Toug NEPISIOUXOUG:

a) Ze kKaBe ayopd pepidiwv Tou Apoifaiou Kepalaiou kataBdaAAeTal TpouABeia
dlaBéoewg TNV otroia kaBopilel n A.E.A.A.K. péxpl Tou TToocooToU 1% £TTi TNG
agiag Twv pepIdiwv TTou ayopdalovtal. H mTpoundeia mepiAauBaveral otnv TIPN
O1aBé0ewg TwV PePIBiWY Kal KAaTtaBAAAeTal amd Tov ayopacoTrh KaTd Tnv ayopd
TWV HEPIBIWV.

B) Ze kd&Be eCayopd pepidiwv Tou Apoifaiou KepaAaiou kataBdAAetal o
TTpounBeia egayopdg, Tnv otroia kabopilel N A.E.A.AK. péxpr 1% e1i TG agiag
Twv HEPIdiwV TTOU €gayopddovTal. H trpouABsia TTepIAauBAveETal OTNV TIUA
e¢ayopdg Twv pepIdiwv Kal KaTaBaAAeTal atrd Tov PePISIOUXO KaTa TNV eEayopd
TWV HEPIBIWV.

2. MpopnBeigg kai £€0da Tou BapUVOUV TO EVEPYNTIKO TOU
apoiBaiou Ke@aAaiou:
a) H AE.AAK. dikaioutar apoifry diaxeipiong péxpr 1% €Tnoiwg emmi TNG
kKaBapn¢ agiog Tou apoifaiou kKepahaiou. H apoify authi utroloyileTal
KaBnuUePIVA Kal ICTTPATTETAI OTO TEAOG KABE TPIUAVOU ETTi TOU HECOU OPOU TWV
NUEPNOIWY aTTOTIUACEWY TNG KaBapng aiag Tou apoifaiou KeaAaiou.
2TV apoIfn autry TepidapBavetar n apoifl Tng A.E.A.AK.,, n auoify Tou
OupBoUAouU €TTeEVOUTEWY 1 Kal Tou OIOXEIPIOTA TOU auoIfaiou KEQaAaiou GTOUG
OTTOIoUG £X0OUV TUXOV avaTeBei avTioToixa kabrikovTa.
B) Auoifr) Oepato@uAakig péxPr 0,03% eTnoiwg uttoAoyifOuevn €1Ti TNG MEONG
NUEPNOIOG agiag Tou CUVOAIKOU €veEPYNTIKOU, TTOU TTANPWVETAlI 0TO TEAOG KABE
TPIUAVOU. ZTNV apoIfr) OetuatopuAakAG TrepIAaUBAaveTal n TTPpounRBela Tou
Otcpato@UAaka Kai n apoif KGBe TpiTou TTPOCWTTIOU TTOU £XEl OTN QUAAEH Tou
TO OUVOAO I HEPOG TWV OTOIXEIWV TOU EVEPYNTIKOU TOU apolIfaiou KepaAaiou.
Y) AuoIfr] Twv OPKWTWYV EAEYKTWYV OI OTTOI0I EAEyXOUV TIG EKBETEIG TOU apoifaiou
KepaAaiou, oup@wva e TIg diatdEelg Tou apbpou 28 Tou v. 3283/2004.
0) ‘E€oda kai TTpourBeieg auvaAlaywyv TTou TTPAYUATOTTOIOUVTAI VIO AOYOPIQOHO
TOU auoiIfaiou kepaAaiou.
€) 'E€oda Twv TTpoPAcTTOUEVWV dnuooieloewy amd To v. 3283/2004 TroUu
TTpayuaToTToIoUVTal Yia Aoyaplaoud Tou auoifaiou kepaAaiou.
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or1) E€oda ToU a@opoUv TNV UTTOXPEWTIKA atmmd Tnv Keipevn vopobeaia
evnUéEPWON TwV YEPIBIOUXWYV TOU apoIfaiou KepaAaiou.

{) Eicpopég TTOoU KataBdAlovtal otnv Emtpoty Kegpahaiayopdg r/kal o€
otroladnAmoTe AAAN Katd vouo appodia apxn yia Aoyaplacud Tou apoifaiou
KEQaAQiou.

. AEIKTEZ

a. AgikTng OUVOAIKWYV £§60WV

O A.Z.E. Tou apoifaiou kepahaiou uttoAoyieTal KOs £T0¢ Pe BAon TNV €TACIA
OIaXEIPIOTIKI TOU XPrion Kal opifeTal wg To TTNAIKO TOU OUVOAIKOU AgITOupyIKoU
Tou KOOTOG TTPOG TO WECO OPO TOU KaBapoU evepynTIKOU TOU. ZTO OUVOAIKO
AeiToupyikéd KOOTOG TOU apolfaiou Ke@alaiou TrepIAapBAvovTal n TTPoun eI
dlaxeipiong, n TTpopunBeia BEPuATOPUAAKNG, N AUOIRN TWV OPKWTWYV EAEYKTWY, TA
€€oda Twv TpoBAeTropevwy  dnuocietocwv  amd 1o N.3283/2004 TTOU
TIPAYHATOTTOIOUVTAI YIa Aoyapiaouo Tou auoifaiou Ke@aAaiou kal Ta £€€0da TTou
a@opoUV TNV UTTOXPEWTIKA aTT0 TNV KEiuevn vouoBeoia evnuépwon Twv
MEPISIOUX WYV TOU auolfaiou kepaAaiou.

O Aciktng ZuvoAikwv €E60wvV Tou apolfaiou Ke@aAaiou Katé Tnv XPOVIK
mrepiodo 01/01/08 £wg 31/12/08 utroAoyiotnke oto 0,0026.

O1 emrevduTEG PTTOPOUV va avalntrioouv Toug A.2.E. Tponyolpevwy €Twv O0TNV
1I0T00€Ai®a NG eTaipiag www.emporiki-asset.gr

B. AgikTng evaAAayng Tou XapTo@UAaKiou
O &¢iktng evaAlayng Tou XapToQuUAaKiou Tou, UTTOAOYifeTal oUPNQWVA MPE Ta
TTAPAKATW:

A.E.X.=((Z0volo 1 — Zuvoho 2) / M) * 100
Ortrou:
a) Zo0voho 1 eival 1o dBpoiocpa TNG CUVOANIKAG a&iag Twv ayopwyv Kal Twv
TTWANCEWV OTOIXEIWY TOU €eveEPYNTIKOU TOUu auolfaiou kepaAaiou katd TO
TTPONYOUHEVO £TOG.
B) ZUvoAo 2 gival To dBpoIcua TNG CUVOAIKAG agiag Twv PePIBiwyY Tou auolfaiou
Ke@aAaiou TTou dIATEBNKAV O€ €TTEVOUTEG KAl ¢ayopdoBnkav armd To auolfaio
Ke@AAaio.
y) M gival o péoog 6pog Tou KaBapou evepynTIKOU TOU apoifaiou KEQaAaiou.

O Acgiktng EvaAAayric Tou XapTo@uAakiou Tou apolfaiou KegaAaiou kKatd Tnv
Xpovikn 1repiodo 01/01/08 éwg 31/12/08 uttoAoyiocTnke GTO -112,785%.
O1 emmevduTéG PTTOpOUV va avadntrioouv Toug A.E.X. TTponyoUueEvWV ETWV 0TNV
I0TOO€AIDA TNG eTaIpiag www.emporiki-asset.gr

A. KINAYNOI XAPTO®YAAKIOY

1. Kivduvog ayopdg:
O KivOuvog uttoxwpenong Twv TIMWY TwV OJOASYwWV €TTNPEACEl TNV TIWA TOU
pepidiou apvnTikd. Adyw Tng dIdpBpwong Tou XOaPTOQUAGKIOU Kal Tng
d1a0TTOPAG O KivOUVOG XapaKTNEIiZeTal XAPUNASG.

2. MoTwrTikéG Kivduvog:
O kivduvog aduvapiog eKTTANPWONG UTTOXPEWOEWY €K HEPOUG VOGS €KOOTN
KIVNTWV aglv OTIG OTToieG €xel €TTevdUoel Tou apolfaiou ke@dAaio. H
€MAOYA TwV OPOAGYWV YiveETal AVAPECA OE AUTA TTOU £€X0OUV agloAdynan ato
QVAYVWPIOUEVOUG 0iKoug TTIOTOANTITIKAG agloAdynong Kupiwg pe 6pio 10
BBB - kai auTtd peiwvel Tov TIoTWTIKG Kivduvo 0 0TT0iog gival UTTapKTOG aAAd
o€ TTOAU XaunAo6 Babud.

3. Kivduvog di1akavoviouou:
O kivbuvog va pnv oAokAnpwBei opaAd, o IaKAVOVIGUOG GUVOANaYwWY ETTi
XPNUATOTTIOTWTIKWY PECWV EIDIKA €AV 0 avTIOUPBAAAOUEVOG dev KATABAAAEI
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XPAMaTa 3 0ev TTapadidel TITAOUG £yKalpa o€ EKTTARPWON TNG UTTOXPEWONAG
TOU YIa TNV €KKaBApIon cuvaAlaywyv. ZTnv TTPAEN o Kivouvog gival XapnAog
OI10TI yIa TO YEYOAUTEPO TTOCOOTO TWV ETTEVOUCEWV TOU XAPTOQPUAAKIOU ol
avTioudBaAAduevol TTou  €TIAEyovTal yIO CUVEPYyaOia €ival TTIOTWTIKA
IOPUUATA TOU ECWTEPIKOU KAl EEWTEPIKOU.

4. Kivduvog peuoToTnTOG:
O «kivbuvog aduvapiag peucToTToiNONG OTOIXEIWV TOU €veEPYNTIKOU TOU
auolfaiou kepaAaiou éykaipa kai oe €UAoyn TR, O Kivduvog auTtog
evioyxUeTal OTav Ol ayopég Ppiokovtal o€ Kpion Kal ol €€ayopég HePIdiwv
gival TTOAU peyaAUTepeg ammd TIG OuppeToxés. H etaipeia kaBnuepiva
TTAOPOAKOAOUBEI TN PEUCTOTNTA TWV APOIRAiWY KEQAAdiwY, OUTWG WOTE vad
gival oe Béon va avtatrokpiBei oe TuxOv aufnuéveg e€ayopég. ETtriong ta
otoixeia Tou  TepIAauBdvovial  OTO  evepynTIKO TOU  €ival  uwnAng
EUTTOPEUCIPOTNTAG KOl PTTOPOUV v  KOAUWOUV  OTToIadNTIOTE  AVAYKN
peuaTOTNTAG. QC €K TOUTOU, O KivOUVOG XapaKTNPEiZeTal TTOAU XAWNAGG.

5. ZuvaAAaypaTIKOG KivOuVvog:
O kivduvog eTTnpeacou TNG ATTOTINONG TWV CTOIXEIWV TOU EVEPYNTIKOU TOU
augoifaiou kepahaiou Adyw TNG dlOKUPAVONG TWV  CUVOAAQYUATIKWV
I00TIMIWY. To auolfaio KepdAaio €TTevdUel o€ TTOAU XAPNASO TTOCOCTO O¢€
OuvAaAAaypa Kal autdg o Kivouvog xapakTnpidetal eEAGXIoToG.

6. Kivduvog BepaTo@UAAKAG:
O kivduvog atrwAglag OToIXEiwv Tou gvepynTIKOU Tou apoifaiou kepaAaiou,
AOYW TTPAgewV 1 TTapaAsipewy Tou BepaTOoPUAAKA 1 akOun Adyw atrdmng
o€ TTEPITITWON TToU 0 BepaTto@UAAKAG A KABE TPiTO TTPOCWTTO OTO OTTOIO £XEI
avartedei 1 QUAaEN €TTi PEPOUC OTOIXEIWV TOU €vePyNTIKOU Tou apoifaiou
KEQOAQiOU, KATOOTEI APePEYYUOC.
Aedopévou 0TI 0 Beparo@uAakag cival peydAog TpatTedikdG opyaviouog
(EMMOPIKH TPATIEZA), pe eowTtepikég dladikaaieg €AéyXou Kal uwnAn
PeEPEYYUOTNTA O KivOUVOG €ival unNdEVIKOG.

7. Kivduvog diaoTtropdg:
O «kivduvog atroppéel atrd TNV TTEPIOPIOPEVN dIAOTTOPA TWV OTOIXEIWV TOU
EVEPYNTIKOU TOU apoifaiou ke@aAaiou. Bdoel tou véuou 3283/04 TiBevtal
opla yia €mevOUOCEI§ O€ KIVNTEG agieg Tou idlou €kdOTN. ‘ETol emituyXaveTal
MeEyaAUTepn dlacTropd TOU XAPTOQUAOKIOU TOu auolfaiou KepaAaiou ME
ATTOTEAECHA VA EAAXIOTOTTOIEITAI O KiVOUVOG QUTOG.

8. Kivduvog peiwong evepynTikou:
O kivduvog o o1Toiog OXEeTICeTaI hE TN PEiWON TOU evepynTIKOU TOU apoifaiou
Ke@aAaiou eite Aoyw €gayopdg 1 aklpwaong MEPIdiwWV Tou €ite Adyw Tng
olavoung HepIdiwv Tou n afia Twv omoiwv €iv@l peyaAdtepn aTo TA
emTEUXOEVTA KEPON TOU KATA TN SIGPKEIA TNG BIAXEIPIOTIKAG Xprnong. Adyw
NG dIACTIOPAG TWV MPEPIBIWV Ot IKavO aplBud pepIdlouXwy, O Kivduvog
AUTOG €ival OUCIACTIKA PINOEVIKOG.

9. Kivduvog TAn0wpiouoU:
O kivduvog o oTToiog oxeTiCeTal Ye TN Peiwon TG atrddoong Tou apoifaiou
Ke@aAaiou o aTaBepég TIHEG AOYW TnNG avodou Tou YeVIKOU OEIKTN TIHWV
katavoAwTth. Edv n amédoon Ttou apoifaiou kepaAaiou eivalr xaunAdTepn
QUTAG Tou TANBwpIoUoU, UTTAPXEl KivOuvog amTwAEIag Ke@aAaiou o€
oTaBePEG TIMEG.

10. Kivduvog kpdrtoug:
O KivduvOogG 0 OTT0I0G OXETICETAI JE TO BECHIKO KAl TO KAVOVIOTIKO TTAQiCIO TOU
KPATOUG OTO OTTOI0 €TTEVOUOVTAI OTOIXEId TOU €vePYNTIKOU TOou apoifdiou
kKe@aAaiou. O Kivduvog QUTOG MEIVETAI HE TIG €TTEVOUCEIC OE XWPESG TNG
EupwTaikng Evwong.
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E. AMNOAOZH TOY AMOIBAIOY KEDAAAIOY

a)

B)

H amédoon tou apoifaiou kKe@ahaiou utroAoyidetal €TTi TNG KaBapAg
TIUAG TOU PEPIBioU Tou, O¢€ £TroIa Bdon.

‘Evapén  apoifaiou Ke@aAaiou EPMHXZ  BPAXYMNPOGEZMQON
TOMOBGETHZEQN AIAX/ZEQZ AIAGEZIMQON EZQTEPIKOY 09/05/2005
H A.E.AAK. opifel yia kdBe apoifaio ke@dAaio, avaloya Me TNV
eMeEVOUTIK) TOU TIOAITIKN), ave€dpTnTo Kal Kovo O€ikKTn  avapopdag
(benchmark) yia Adyoug oUykpiong Tng amédoong Tou apoifaiou
KepaAaiou.

O deiktng  benchmark  Tou  apoifaiou  kepahaiou  EPMHX
BPAXYIMNMPOGEZMQN TOIMNMOGETHZEQN AIAXEIP.. AIA®. EZQT. civai
10 EURIBOR pnvég -0,30%.
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EPMHX BPAXYITPOOEXMON TOIMOGETHXEQN EX. ETiiowa
Amodoon (31/12/2005-31/12/2008)

2006 2007 2008

EPMHX BPAXYITPOOEXMQN TOITIOOETHXEQN

[EEmoia Anédoon %
B EmMoia Andédoon AgikTn

3,80%

2006 2007 2008
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7. AMOIBAIO KE®AAAIO EPMHZ FUND OF FUNDS MIKTO (Amégaon
E.K.649/24.11.2006 ®.E.K. 1823/B/14.12.06)

A. ZIKOIMNOZ TOY AMOIBAIOY KEDAAAIOY

2KOTTOG TOU apoifaiou kKe@aAaiou gival n €Tévduon TOU evePyNTIKOU TOU KUPIwG
ot Mepidia  apoifaiwv  Ke@aAaiwv 1 GAAWV  OPYQVIGUWY  OUAAOYIKWYV
emevOUOEwWY Tou oToixeiou € Tng Tapaypdeou 1 Tou dpbBpou 21 ToU
N.3283/2004 («O.Z.E.K.A»), e€OwTePIKOU KAl EEWTEPIKOU, TTOU ETTEVOUOUV
TIPWTIOTWG O€ OJOAOYIEG KAl O€ PHETOXEG. AEUTEPEUOVTWG. TO APOIBAio KEQAAAIO
ouvatal va emrevduel og pepidia GAAwv apoifaiwv kepaAaiwv 1 O.Z.E.K.A, o€
KATOBEOEIG KAl O€ HEOQ XPNHATAYOPdG.

To auoifaio KepdAalo gival PeTpiou €TTEVOUTIKOU KIVOUVOU Kal aTreubuveTal o€
ETMEVOUTEG TTOU  €mMOUPOUV vO  OCUMPUETEXOUV O€  apoifaio Ke@AAaio, TO
XOPTOQUAGKIO TOU oOTToiou aTtroTeAeital ammd pepidia  aupoifaiwv  KeQaiaiwv
eupEiag dIACTTOPAG KAl TTOIKINIOG ETTEVOUTIKWYV OTOXWY, €VW ETTIOIWKOUV vd
ETTWPEANBOUV aATTO TNV EVEPYNTIKI IAXEIPION QUTWYV TWV apoIBaiwy KEQaAdiwy.

O 0d¢iktng avagopdg ToU XapTo@uAlakiou (benchmark) civar ouvBeTog Kai
amroteAeital atmrd Toug deikteg LEHMAN EUR AGGR pe otdBuion 40%, DOW
JONES EUROSTOXX pe o1d8uion 40% kai EONIA pe otdBpion 20%.

B. NMPOMHOEIEZ, AMOIBEZ KAl EZOAA MNOY BAPYNOYN TO AMOIBAIO
KE®AAAIO KAI TOYZ MEPIAIOYXOYZ

1. MpounBsieg Tou Bapuivouv Toug HePIBIOUXOUG:

a. & KABe ayopd pepidiwv Tou ApoiBaiou Kepalaiou KataBdaAAeTai
TpounBeia diaBéoewg TNV otToia KaBopilel N A.E.A.A.K péxpl Tou TTooooTou 3%
emi TG atiag Twv PepIdiwv TTou ayopdalovtal. H trpounBeia trepiAaufaveral
otnV TIPA d1a0€0ewg Twv PEPISiWV Kal KATARAAAETOI ATTO TOV AyopaoTr] KATA
TNV ayopd Twv YEPISiwV.

B. Z& kd&Be eCayopd uepidiwv TOUu Apoifaiou Kepahaiou KoTaBaAAeTal
TTpopnBeia eEayopdg, Tnv otroia kabopilel N A.E.A. A K. uéxpl 3% e1Ti TnG agiag
Twv MeEPIdiwWV TTOU egayopddovTal. H trpouABeia TTepIAauBAvETal OTNV TIUNA
eCayopdg Twv PepIdiwv Kal KAaTAaBAAAETal aTTd TOV PEPIBIOUXO KaTd TNV e¢ayopd
TWV PEPIBIWV.

2. Mpopnbeieg kai £§oda Tou PapUlvouv TO EVEPYNTIKO TOU
apoifaiou ke@aAaiou:

a. H A.LE.AAK. dikaloutal apoiffry diaxeipions PEXP! 2% £TNOiWG €T NG
kaBapng agiag Tou apoifaiou ke@aAaiou. H apoifry auth utroAoyileTal
KaBnuepIVA Kal EICTTPATTETAI OTO TEAOG KABE TPIUAVOU £TTi TOU JEGOU GPOU TWV
NUEPNOIWV ATTOTINACEWV TNG KABAPAG agiag Tou auoifaiou kKe@aAdiou. ZTnv
agoiBy auth TepldapBaverar n auoify g A.E.AAK., n auoifi Tou
OupBoUAou e1TeVOUCEWY 1 Kal TOU BIaXEIPIOTA TOU apoifaiou Ke@aAaiou oToug
OTTOIoUG £X0UV TUXOV avaTeBei avtioTolxa KaBAkovTa.

B. Apoifr) Oepato@uAiakng péxpl 0,04% eTnoiwg utroAoyilOpevn €T TNG
pMéong nuepnolag agiag Tou GUVOAIKOU evepynTIKOU, TTOU TTANPWVETAI OTO
TEAOG KABe TpiuAvou. 2TnVv apoIfr] Ocuato@uUAaknG TTreEpIAQUBAvETal 1
TTpounBeia Tou OcuatoPUAaKa Kal N auolBr K&Be TPITOU TTPOCWITTOU TTOU £XEI
oTn QUAAEN Tou TO OUVOAO N PEPOG TwV COTOIXEIWV TOU EVEPYNTIKOU TOU
apoifaiou kepaAaiou.
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Y- ApoIB Twv OPKWTWY €AEYKTWY Ol OTTOi0lI €AEyXOUV TIG €KBECEIC TOU
auolBaiou ke@ahaiou, oluewva pe TIG OlaTééelc Tou dpBpou 28 TOU V.
3283/2004.

6. 'E€oda kal Tpoundeleg ouvaAlaywyv TTOU  TTPAYMOTOTTOIOUVTOI VIO
Aoyaplaopod Tou apoifaiou Ke@aAaiou.

€. 'E¢oda Twv TpoRAcTTOpEVWY dnuooieloswyv atmmd 1o v. 3283/2004 Trou
TIPAYMATOTTOIOUVTAI VIO AOYOpPIGOUO TOU auolfaiou kepaAaiou.

or. 'E€oda TTouU a@opouv TnVv UTTOXPEWTIKA atmd TNV KEipevn vopoBeaia
EvnUEPWON TWV YEPIBIOUXWY TOU apoIfaiou KepaAaiou.

¢. Elopopég tTou kataBdailovtal otnv Emtpotrhy Kegalaiayopdg ry/

Kal o€ oTroladATTOTE AGAAN KATG VOO apuodia apxn yia

Aoyaplaouo Tou apoifaiou Ke@aAaiou.

. AEIKTEZ
a. AgikTnG OUVOAIKWYV £§60WV
O A.Z.E. Tou apoifaiou kepaAaiou utrodoyideTal KGBe €T0¢ e BAon Tnv €TACIA
OIaXEIPIOTIKI TOU XpNon Kai opifeTal w¢ To TTNAIKO TOU GUVOAIKOU AEITOUPYIKOU
Tou KOOTOG TTPOG TO HECO OPO TOU KaBapoU evepynTIKOU TOU. ZTO GUVOAIKO
Aeitoupyiké KOOTOG TOUu apolfaiou ke@alaiou TrepIAauBdavovTal n TTpounBeia
dlaxeipiong, n TPopuABeIa BEPATOPUATKNG, N AUOIPRH TWV OPKWTWY EAEYKTWY, Td
€€oda  Twv TTpoBAeTTopevwy  dnuooieloswy amd 1o N.3283/2004 TTOU
TTpaydaToTroloUvTal yia Aoyapliacud Tou apoifaiou KegaAaiou kal Ta £€0da TTou
a@opouVv TNV UTTOXPEWTIKA atré Tnv Keiuyevn vouoBeoia evnuépwon Twv
MEPIBIOUX WYV TOU apolfaiou kepaAaiou.
2€ TTEPITTTWON TTOU N €TTEVOUTIKA TTOAITIKA apoifaiou ke@aAaiou TTepIAaUPBAVEI
TNV emmévduon oe pepidla Apoifaiwv KeaAlaiwv f/kal GAAwV opyavioPwv
OUA\OYIKWV  €TTEVOUCEWY, OUPQwva HeE To GpBpo 23 10 v. 3283/2004, n
A.E.A A K. avagépel ouvBeto A.Z.E. Tou apoifaiou Ke@aAlaiou TToU QvTIOTOIXEI
0Tn OUYKEKPIPEVN €TTEVOUDN.
O ouvBetog A.Z.E. auoifaiou kepaAaiou 1couTal Ye 1o TTNAIKO TOU OUVOETOU
OUVOAIKOU AgIToupyikoU KOOTOUG TTPOG TO KaBapd evepynTikd Tou. To ouvBeTO
OUVOAIKO A€ITOUPYIKO KOOTOG 100UTAl JE TO OUVOAIKO AEITOUPYIKSO KOOTOG TOU
auoifaiou kepaAaiou TTAEOV OAWYV TwV CTOIXEIWV KOOTOUG TTOU TO BapUvouV OTO
TTAQiolo TnNG €mmévOUoAg Tou e GAAa auoifaia ke@dAaia ri/kar opyaviououg
OuMN\oyIkAG eTévduong, TrepIAapBavopévwy Twy TTpounBeiwy didbeong Kal
eCayopdc Twv pepiIdiwv Toug. Ta oToixeia KOOTOUG Twv AAWV apoifaiwv
KEQAAQiwV r)/kal opyaviopwy GUANOYIKAG €TTEVOUCNG TTOU CUMPTTEPIAAPBAvVOVTAI
oto A.Z.E. rpétrel va cival otaBuicpéva pe BAon TNV TTOCOCTIAIO GUUUETOXN
TOUG 0TO KaBapPd evepynTIKO TOU apoIfaiou KepaAaiou.
2€ TEPITITWON TOU Ol dAAoI  opyaviouoi OUAAOYIKAG €TTévOuOoNnG Oegv
onuoaictouv A.Z.E. ouugwva pe 1o TTapov apbpo, n A.E.A.A.K. avagépel aTo
ATTAOTTOINUEVO EVNPEPWTIKG OEATIO TOU apoIfaiou KEQaAQiou Ta TTAPAKATW:
1. Tnv aduvapia uttoAoyiopyou Tou oUvBetou A.Z.E. TOU Apoifaiou
KEPAAQIOU yIO T CUYKEKPIYEVN ETTEVOUOT.
2. 10 MPEyIoTO TT0000TO TNG TTPOUABeiag diaxeipiong TTou Bapuvel Toug
AAAoug opyaviopoUs cUANOYIKAG €TTévdUONG
3. TO OUVOAKO avauevopevo KOOTOG Tou  apoifaiou  kepaAaiou
uttoAoyI{ouevo ue Baon 10 A.Z.E. Twv GAAWV opyavioUWY CUAAOYIKNG
eTEVOUONG KAl OTABUIOUEVO PE BACT TNV TTOCOOTIAIO CUPPETOXA TOUG 1
o¢ TTEPITITWON TTou Ogv gival duvaTév va utrohoyioTei o AZ.E. Twv
GAAWV opyavioPwY GUANOYIKAG €TTEVOUONG, TIG TTPOoUNRBeIeg 81IdBeoNg Kai
€Eayopdg Twyv uePIdiwv TOUG.
O1 opyaviopoi cUANOYIKAG £TTEVOUCNG TTAVW OTOUG OTTOIOUG €Xel €TTEVOUCEI TO
ouyKekpiuévo Apoifaio Ke@dAhaio dev dnuocicucav oToixeia yia 10 Agiktn
ZUVONKWY EEOdwv yia 10 £€10¢ 2008 KOl KATA CUVETTEIO UTTAPXEI aduvapia
uttoAoyIouoU Tou ouvBeTou A.2.E. AkoAouBei Trivakag pe Ta péyiota TTooooTd
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™G TpounBeiag diaxeipiong kal Twv TTpounBeiwy TTwAnong kar egayopdg

MEPISIWY :
METIZTH
AMOIBH MPOMHGEIA | TIPOMHOEIA
AMOIBAIA KEANAIA AIAXEIPIZHS TNOAHZEQN | EZATOPQN
CAF EURO BOND - CLASSIC 0.80% 0% 0%
CAF ASIAN RENAISSANCE - CLASSIC 1.60% 0% 0%
CAF EUROCORP BOND - CLASSIC 0.80% 0% 0%
CAF EUROQUANT - CLASSIC 1.30% 0% 0%
CAF US OPPORTUNITIES - CLASSIC 1.60% 0% 0%
CAF GREATER CHINA - CLASSIC 1.60% 0% 0%
EPMHZ
BPAXYTIP.TOMOOETHZ.AIAX.AIA®.EZQTEP. | 0.20% 0% 0%

O1 emmevduTEG PTTOPOUV Va avadntrioouv Toug A.2.E. TTponyoUpevwy ETWV OTNV
I0TOO€ENiIda TNG eTaIpiag www.emporiki-asset.gr

B. AgikTng evaAAayng Tou XapTo@UAaKiou
O &¢iktng evaAlayng Tou xapTo@uAaKiou Tou, uTToAoyifeTal oUPNQWVa MPE Ta
TTAPAKATW:

A.E.X.=((Z0voho 1 — Zuvoho 2) / M) * 100
OTrou:
a) Zo0voho 1 eival 1o @Bpoicpa TNG OUVOAIKAG a&iag Twv ayopwv Kal Twv
TTWANOEWY OTOIXEIWY TOU €evePYNTIKOU TOu auolfaiou kepaAaiou katd TO
TTPONYoUHEVO £TOG.
B) ZuvoAo 2 cival To ABpoIca TNG GUVOAIKAG agiag Twv PepIdiwy Tou auoifaiou
Ke@aAaiou TTou dIaTéBNKav o€ €TTEVOUTEG KAl §ayopdoBnkav atmmd To auolfaio
KEPAAaio.
y) M gival o péoog 6pog Tou KaBapouU evepynTIKOU TOu apoifaiou KEQaAaiou.

O Aciktng EvaAAayng Tou XapTto@uAakiou Tou apoifaiou ke@aAlaiou KaT@ Tnv XPOVIKA
mepiodo 01/01/08 £wg 31/12/08 uttohoyioTnke 010 74,561%.

O1 emrevduTéG PTTOPOUYV va avalntriioouv Toug A.E.X. TTponyolpevwy €TWV 0TV

IoToo€AIda TNG eTaIpiag www.emporiki-asset.gr

A. KINAYNOI XAPTO®YAAKIOY

1. Kivduvog ayopdg:

O kivduvog utrtoxwpnong Tou €mMTTEOOU TWV TIHWV TNG ayopdg OUVOAIKG 1
OPIoUEVNG KATNYOPIAG OTOIXEIWV TOU EVEPYNTIKOU TOU apoIfaiou Ke@aAaiou Kal
0 €&maKkoAouBog emnpeacuds NG TIMAG Twv  MPepIdiwv  Tou apoifaiou

KEQaAQiou.

2. Kivduvog d1o0kavoviouou:

O kivduvog va pnv oAokANpwOei opaAd, o SIaKavoVIoUOG ouvalAaywy £TTi
XPNUATOTTIOTWTIKWY HECWV EIBIKA €dv 0 avTIOUUPBAAAOUEVOG Bev KATARBAAAE
xpnuata f dev mmapadidel TITAOUG éyKalpa O€ eKTTARPWON TNG UTTOXPEWONG
TOU yIa TNV €kKaBdpion ouvaAdaywv. ZTnv TTpAgn o Kivduvog ival XapnAog
016TI o1 avTioudBaAAduevol TToU €TTIAEYOVTAl VIO CUVEPYACDIia €ival TTIOTWTIKA
IOpUuaTa KOl ETAIPEIEG OI OTToieg €Xouv UWNASG OeikTn QPePEYyuUOTNTAG Kal

TA AMOIBAIA KE®AAAIA AEN EXOYN EMTYHMENH AMOAOZH KAI Ol
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eAéyxovial amd Tnv  TPAMEZA 1ng EAANAAOZ kai v EmTpotm
Kegpalaiayopdg.

3. Kivduvog peuoTéTnTag:

O «kivduvog aduvapiag pPeucToTIoiNONG OTOIXEIWY TOU EVEPYNTIKOU TOU
auolBaiou kepaAaiou Eykaipa kal g euAoyn TiURA. O Kivouvog auTog evioxUeTal
oTav ol ayopég PBpiokovral oe kpion kal ol eEayopég pePIdiwy gival TTOAU
MeyoAuTepeg atrd TIG oUuppeToxXEG. H eTaipia kaBnuepivd TTapakoAouBei Tn
pPEUCTOTNTO  TwV apoifaiwv Ke@aAaiwyv, oUTwWG WOTE va eival oe Béon va
QvTaTTOKPIOEl 0€ TuXOv aufnuéveg egayopéc. ETtriong Ta oToIxEia TTOU
TepIAaPBAvovTal OTO €VEPYNTIKO TOU €ival uwnAng ePTTOPEUCIPOTNTOG KAl
MTTOpOUV va KaAUWOouV OTTOIOdATTOTE avdykn peucToTnTag. Q¢ ek TouTou, O
KivOuvog xapakTnpidetal TTOAU XaunAog.

4. YuvaAAaypaTikog Kivduvog :
O kivduvog €TTNpeacoU TNG ATTOTIMNONG TWV CTOIXEIWVY TOU EVEPYNTIKOU TOU
apoiBaiou ke@aiaiou Adyw TnG dlAKUPAVONG TWV CUVOAANQYHATIKWY IGOTIHIWY.
To apoifBaio KeQAAaio £TTeEVOUEI € TTOAU XOUNAO TTOOOOTS O OUVAAAaQyUa Kal
auTéG 0 Kivduvog xapaktnpifetal eEAGXI0TOG.

5. Kivduvog peiwong evepynTikou:
O kivduvog 0 oTToi0G OXETICETaI PE TN PEIWON Tou evepynTiKoU Tou apolfaiou
KeQahaiou €ite AOyw eEayopds A akUpwong MepIdiwv Tou €ite Adyw TNg
dlavouAg pepIdiwv Tou n aio Twv oTToiwv gival PeyaAlTEpn ATTO T
emTEUXOEVTA KEPON TOU KATA TN dIGPKEIa TNG SIAXEIPIOTIKAG XPAoNG. Adyw TNG
01a0TTOPAG TWV PEPIBIWY O€ IKave apiBud pepIdiouxwy, o KivOouvog auTdg eival
OUCIOOTIKA PNOEVIKOG.

6. Kivduvog kpdToug:
O kivduvog 0 OTT0I0G OXETICETAI PHE TO BETIKO KAl TO KAVOVIOTIKO TTAQiCIO TOU
KPATOUG OTO OTTOIO €TTEVOUOVTAI OTOIXEIO TOU EVEPYNTIKOU
Tou apoifaiou KeQaAaiou.

E. AINOAOZH TOY AMOIBAIOY KEDAAAIOY

a) H amdédoon Tou apoifaiou ke@aAaiou uttoAoyiletal €T TNG KABAPNS
TIUAG TOU PEPIBiOU Tou, O¢€ £TRoIa Bdon.

B) H AE.AAK. opiel yia k&Be apoifaio kepdAaio, avaloya pe Thv
emevOUTIK] TOU TIOAITIKA, avegdpTnTo Kol  Koive  Oeiktn  avagopdg
(benchmark) yia Adyoug ouUykpiong Tng amédoong Tou  apoifaiou
Ke@aAaiou.

O d&¢iktng avagopds Tou xapTtoguAakiou (benchmark) eival cuvBeTog Kail

amoteAeital ammd Toug deikteg LEHMAN EUR AGGR pe otdBuion 40%, DOW

JONES EUROSTOXX pe otdBuion 40% kai EONIA (kepaAaioTroinuévog) e

o1aBpion 20%.

TA AMOIBAIA KE®AAAIA AEN EXOYN EFMTYHMENH AMNMOAOZH KAI Ol
NMPOHIOYMENEZ ANOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ
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