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Objective and Investment Policy

The Sub-Fund is a financial product that promotes ESG characteristics pursuant to Article 8 of the Disclosure Regulation. Seeks to increase the value of your investment and to provide income
over the recommended holding period. The Sub-Fund invests mainly in government and corporate bonds from emerging markets that are denominated in U.S. dollars or other OECD
currencies. The corporate bonds from emerging markets are issued by companies that are incorporated, headquartered in or do substantial business in emerging markets. The Sub-Fund may
also invest up to 25% of its assets in bonds with attached warrants, up to 10% of its assets in UCIs and UCITS and up to 5% in equities. The Sub-Fund's exposure to Distressed securities is
limited to 10% of its assets and its exposure to contingent convertible bonds is limited to 10% of its assets. The overall currency exposure to emerging markets may not exceed 25% of the
Sub-Fund's assets. The Sub-Fund makes use of derivatives to reduce various risks, for efficient portfolio management and as a way to gain exposure (long or short) to various assets, markets
or other investment opportunities (including derivatives which focus on credit, interest rates and foreign exchange). The Sub-Fund may use derivatives to gain exposure to loans up to a
maximum of 20% of its assets. Benchmark : The Sub-Fund is actively managed by reference to and seeks to outperform the 95% JP Morgan EMBI Global Diversified Index and 5.00% JP
Morgan 1 Month Euro Cash Index. The Sub-Fund is mainly exposed to the issuers of the Benchmark, however, the management of the Sub-Fund is discretionary, and will be exposed to
issuers not included in the Benchmark. The Sub-Fund monitors risk exposure in relation to the Benchmark however the extent of deviation from the Benchmark is expected to be material. The
Sub-Fund has not designated the Benchmark as a reference benchmark for the purpose of the Disclosure Regulation. Management Process : The Sub-Fund integrates Sustainability Factors
in its investment process as outlined in more detail in section "Sustainable Investment" of the Prospectus. The investment manager chooses securities based on an intrinsic value analysis
(bottom-up), then monitors the sensitivity of the portfolio to equity and credit markets according to their market expectations (top-down). The investment team actively manages market and
risk exposure with the goal of optimising the asymmetric risk/return profile of the fund. Further, the Sub-Fund seeks to achieve an ESG score of its portfolio greater than that of the investment
universe.

Returns (Source: Fund Admin) - Past performance does not predict future returns Key Information (Source: Amundi)
Performance evolution (rebased to 100) from 28/02/2020 to 28/02/2025* (Source: Fund Admin) Net Asset Value (NAV) : 1,277.73 (EUR)
110 NAV and AUM as of : 28/02/2025
Assets Under Management (AUM) : 3,983.71 ( million EUR)
ISIN code : LU1882453233
100 Bloomberg code : AEI2EHC LX
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90 COMPOSITE HEDGED + 5% JP MORGAN EURO CASH
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Morningstar Overall Rating © : 4
80 Morningstar Category © :
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20 Number of funds in the category : 890
Rating date : 31/01/2025
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— Portfolio (102.85) — Benchmark (94.30) Risk Indicator (Source : Fund Admin)
Rolling performances * (Source: Fund Admin) l IEl ’
YTD 1 month 3 months 1 year 3years 5 years 10 years Since ¥ ) ) WA
Since 31/12/2024  31/01/2025 29/11/2024 29/02/2024 28/02/2022 28/02/2020 28/02/2015 12/03/2014 Lower Risk Higher Risk
Portfolio 2.81% 1.25% 1.82% 10.48% 8.98% 2.85% 25.96% 27.77% A The risk indicator assumes you keep the product for 4
Benchmark 2.65% 1.38% 1.13% 7.72% 3.06% -5.70% 18.45% 25.27% Years.
Spread 0.16% -0.13% 0.68% 2.76% 5.92% 8.55% 7.51% 2.50% The summary risk indicator is a guide to the level of risk of
. X . this product compared to other products. It shows how
Calendar year performance * (Source: Fund Admin) likely it is that the product will lose money because of
movement in the markets or because we are not able to pay
2024 2023 2022 2021 2020 2019 2018 2017 2016 2015 you.
Portfolio 7.44% 8.46% -15.59%  -3.30% 3.98% 11.49% -7.95% 9.89% 8.82%  1.06% We have classified this product as 3 out of 7, which is
Benchmark 464% 8.18% -19.19% -2.70% 3.37% 11.08% -5.89% 10.42% 9.46% 0.63% medium-low risk class. This rates the potential losses from
Spread 280% 0.28% 3.60% -0.60% 0.60% 0.46% -2.06% -053% -0.64% 0.43% future performance at a medium-low level, and poor market

conditions are unlikely impact our capacity to pay you.
Additional risks: Market liquidity risk could amplify the
variation of product performances. This product does not

* Source : Fund Admin. Returns are annualised returns for periods exceeding 1 year (365 days basis). The above include any protection from future market performance so

results pertain to full 12-month period per calendar year. All performances are calculated net income reinvested you could lose some or all of your investment. Beside the
and net of all charges taken by the Sub-Fund. The value of investments may vary upwards or downwards according risks included in the risk indicator, other risks may affect the
to market conditions. Sub-Fund’s performance. Please refer to the Amundi

Funds prospectus.
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Aggregate
Sub-Fund Statistics (Source: Amundi) Risk analysis (rolling) (Source: Fund Admin) Performance analytics (Source: Fund Admin)
Portfolio  Benchmark 1 year 3 5 years 10 years 1 year 3 years 5 years
Yield 8.64 6.42 years Worst month 10/2024 06/2022 03/2020
Modified duration 1 5.46 6.19 Portfolio volatility 3.68% 7.73% 12.83% 9.57% Lowest return -1.06%  -6.30%  -19.86%
Average rating 2 BB- BB+ Benchmark volatility 4.48% 8.14% 10.00% 7.80% Best month 03/2024 11/2022 11/2022
Total portfolio holdings 389 - Ex-post Tracking Error  1.65% 2.88% 5.37% 4.11% Highest return 2.35% 7.95% 7.95%
Issuer number 214 - Portfollo Information 165 078 0.32 0.13
Yield to Maturity 7.67% 6.07% ratio
Current Yield 7.18% 5.99% Sharpe ratio 1.78 019 -0.06 0.19
1 Modified duration (in points) estimates a bond portfolio’s Beta 077 089 1.18 1.12
percentage price change for 1% change in yield
2 Based on cash bonds and CDS but excludes other types of
derivatives
Top Countries (% of assets, source: Amundi) * Geographical allocation (% of assets, source: Amundi)
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The total may be different from 100% to reflect the real exposure of the portfolio (taking into

* Includes Credit and Total Return Swaps account derivative instruments and cash), futures excluded.
Top 10 (% of assets, source: Amundi) Sector Allocation (% of assets, source: Amundi)

PORTFOLIO BENCHMARK 46.77 %
ARGENT FRN 07/30 2.29% 0.59% Government Bonds 77.59 %
UKRAIN FRN 02/34 REGS 1.17% 0.24% Corporate  SSm—122.78 %
PEMEX 6.75% 09/47 1.06% 0.14% Emerging Govt. Related ' .
KSA 3.75% 01/55 REGS 1.00% 0.07% Agencies  mmmm—1723302°
SAMMIN FRN 06/31 REGS 0.99% - — 0%
ZAMBIN FRN 06/33 REGS 0.84% 0.16% Others g SGO]O ‘%
ECUA FRN 07/35 REGS 0.82% 0.45% Local Currency ™ 2.46 %
ANGOL 8.25% 05/28 REGS 0.82% 0.21%
ROMANI 6.625% 09/29 REGS 0.81% - Cash '0.55%
ARGENT FRN 07/46 0.79% 0.07%
The holdings listed should not be considered recommendations to buy or sell any particular 0% 20 % 40 % 60 % 80 % 100 %
security listed. .

I rortfolio MM Benchmark

The total may be different from 100% to reflect the real exposure of the portfolio (taking into
account derivative instruments and cash), futures excluded.

Amundi Amundi Asset Management, SAS (French : Société par Actions Simplifiée)

with a capital of 1 143 615 555 €
Investment Solutions AMF approved Portfolio Management Company- GP number 04000036
Corporate address: 91-93, Boulevard Pasteur - 75015 Paris- France 437 574 452 RCS Paris
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Maturity Allocation (% of assets, source: Amundi) Breakdown by rating (% of assets, source: Amundi)
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0-12 months 0 g 08 % A — .13 %
15.25 %
1-3 years =14.11§5'°6A:0 % ppp N 10.47 %
3.5 vears A GG— 5.5 % 25.14 %
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Others* i85/ 1 05 0% 5% 10 % 15 % 20 % 25% 30 %
0 % 5 % 10 % 15 % 20%  25% I rortfolio MM Benchmark
Il portfolio I Benchmark Based on Cash Bonds,CDS and TRS but excludes other types of derivatives. Median Rating
calculated of the three agencies: Fitch, Moody's and Standard & Poor's.
Includes Credit Default Swaps. Futures excluded. Includes Credit and Total Return Swaps. Futures excluded.
Corporate Sector breakdown (Source: Amundi)
% asset
Financial Institutions 3.65%
Banking 2.41%
Finance Companies 0.04%
Other Financials 0.82%
Real Estate (REIT) 0.37%
Other REITs 0.37%
Industrials 17.66%
Technology 0.26%
Transportation 2.77%
Transportation Infrastructure 1.01%
Airlines 1.48%
Road & Rail 0.28%
Basic Industry 5.90%
Chemicals 1.37%
Metals & Mining 4.11%
Paper Products 0.42%
Capital Goods 1.91%
Building Products 1.62%
Construction Machinery & Heavy Trucks 0.19%
Industrial Conglomerates 0.09%
Communications 2.32%
Cable & Satellite 0.11%
Internet Software & Services 0.73%
Wireless Telecommunication Services 1.02%
Diversified Telecommunication Services 0.46%
Consumer Discretionary 0.71%
Gaming 0.39%
Automobiles & Parts 0.32%
Consumer Services -
Consumer Staples 1.18%
Consumer Products 0.37%
Food, Beverage & Tobacco 0.81%
Energy 217%
Independent Power & Energy 0.81%
Integrated Oil & Gas 0.74%
Oil & Gas Storage & Transportation 0.60%
Oil & Gas Exploration & Production 0.02%
Other Industrials 0.44%
Utilities 2.43%
Electric 1.99%
Natural Gas 0.01%
Other Utilities 0.43%
Amundi Amundi Asset Manage_ment, SAS (French : Société par Actions Simplifiée)
with a capital of 1 143 615 555 €
Investment Solutions AMF approved Portfolio Management Company- GP number 04000036

Corporate address: 91-93, Boulevard Pasteur - 75015 Paris- France 437 574 452 RCS Paris
This material is solely for the attention of “professional” investors.
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Emerging Currency Risk Allocation (% of assets, source: Amundi) Modified Duration (by Currency Risk Allocation, source: Amundi)

. 6.19
EGP 1.85 %
_ gur NN 0.61

EGP
0
NGN
ARS
0% 025% 05% 0.75% 1% 1.25% 15% 1.75% 2%
0 1 2 3 4 5 6 7
Il Portfolio
M Portfolio MM Benchmark
Includes derivatives & credit default swaps.
A d' Amundi Asset Management, SAS (French : Société par Actions Simplifiée)
mun I with a capital of 1 143 615 555 €
Investment Solutions AMF approved Portfolio Management Company- GP number 04000036

Corporate address: 91-93, Boulevard Pasteur - 75015 Paris- France 437 574 452 RCS Paris
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Information (Source: Amundi)

Fund structure SICAV under Luxembourg law

Benchmark index performance record 20/03/2017 : 95.00% JP MORGAN EMBI GLOBAL DIVERSIFIED COMPOSITE HEDGED +
5.00% JP MORGAN EURO CASH 1M

This material is solely for the attention of institutional, professional, qualified or sophisticated investors and distributors. It is not to be distributed to the general public, private customers or
retail investors in any jurisdiction whatsoever nor to “US Persons”. Moreover, any such investor should be, in the European Union, a “Professional” investor as defined in Directive
2004/39/EC dated 21 April 2004 on Markets In Financial Instruments (“MiFID”) or as the case may be in each local regulations and, as far as the offering in Switzerland is concerned, a
“Qualified Investor” within the meaning of the provisions of the Swiss Collective Investment Schemes Act of 23 June 2006 (CISA), and its implementing Ordinance of 22 November 2006
(CISO) and the FINMA’s 2013/9 on distribution within the meaning of the legislation on Collective Investment. In no event may this material be distributed in the European Union to non
“Professional” investors as defined in the MIFID or in each local regulation, or in Switzerland to investors who do not comply with the definition of “qualified investors” as defined in the
applicable legislation and regulation.

Important information

This material is provided to Professional Clients, including financial intermediaries, and is not intended for and should not be provided to the public.

This is a marketing communication. Please refer to the prospectus / information document and to the KID/KIID before making any final investment decisions.

This document contains information about investment services provided by Amundi group companies or undertakings for collective investment in transferable securities or open-ended
umbrella Irish collective asset- management vehicles (the “Funds”) established under the laws of Luxembourg and authorized for public distribution by the Commission de Surveillance du
Secteur Financier or the laws of Ireland and authorized for public distribution by the Central Bank of Ireland.

The management company of: Amundi Funds, Amundi Fund Solutions, First Eagle Amundi and Amundi Index Solutions is Amundi Luxembourg S.A., 5, allée Scheffer, L-2520 Luxembourg;
CPR Invest is CPR Asset Management, 91-93 Boulevard Pasteur, 75015 Paris, France;

KBI Funds ICAV and Amundi Fund Solutions ICAV is Amundi Ireland Limited, 1 George’s Quay Plaza, George’s Quay, Dublin 2, Ireland.

This material is for information purposes only, is not a recommendation, financial analysis or advice, and does not constitute a solicitation, invitation or offer to purchase or sell any the Funds or
services described herein in any jurisdiction where such offer, solicitation or invitation would be unlawful.

This material has not been submitted for regulatory approval and is solely for issue in permitted jurisdictions and to persons who may receive it without breaching applicable legal or regulatory
requirements. The information contained in this document is confidential and shall not, without prior written approval of Amundi Asset Management S.A. (“Amundi”), be copied, reproduced,
modified, or distributed, to any third person or entity in any country.

The Funds described in this document may not be available to all investors and may not be registered for public distribution with the relevant authorities in all countries.

Please note that the management company may decide to terminate the arrangements made for the marketing of its collective investment undertakings in a Member State of the EU in respect
of which it has made a notification.

A summary of information about investors’ rights and collective redress mechanisms can be found in English on the regulatory page at https://about.amundi.com/Metanav-
Footer/Footer/Quick-Links/Legal-documentation.

Investment involves risk. Investment return and the principal value of an investment in the Funds or other investment product may go up or down and may result in the loss of the amount
originally invested. The decision of an investor to invest in the Funds should take into account all the characteristics or objectives of the Funds. Past performance does not predict future
results. Investment return and the principal value of an investment in the Funds or other investment product may go up or down and may result in the loss of the amount originally invested. All
investors should seek professional advice prior to any investment decision, in order to determine the risks associated with the investment and its suitability. It is the responsibility of investors to
read the legal documents in force in particular the current prospectus for each Fund. Subscriptions in the Funds will only be accepted on the basis of their latest prospectus in English or in
local language in EU countries of registration, and/or the Key Investor Information Document / Key Information Document (“KIID”/ “KID” available in local language in EU countries of
registration) which, together with the latest annual and semi-annual reports may be obtained, free of charge, at the registered office of Amundi Luxembourg S.A. or at www.amundi.lu. In Italy,
this documentation is available at www.amundi.it. In Ireland, this documentation is available at www.amundi.ie or, for KBI Funds ICAV, at www.kbiglobalinvestors.com. Information relating to
costs and charges of the Funds may be obtained from the KIID/KID.

The performance data do not take account of the commissions and costs incurred on the issue and redemption of units/shares of the Funds.

Information on sustainability-related aspects can be found at https://about.amundi.com/Metanav-Footer/Footer/Quick-Links/Legal-documentation.

A d. Amundi Asset Management, SAS (French : Société par Actions Simplifiée)
mun I with a capital of 1 143 615 555 €
Investment Solutions AMF approved Portfolio Management Company- GP number 04000036

Corporate address: 91-93, Boulevard Pasteur - 75015 Paris- France 437 574 452 RCS Paris
This material is solely for the attention of “professional” investors.
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Important information

In EEA Member States, the content of this document is approved by Amundi for use with Professional Clients (as defined in EU Directive 2004/39/EC) only and shall not be distributed to the
public. Amundi Ireland Limited is authorised and regulated by the Central Bank of Ireland. KBI Global Investors Ltd is regulated by the Central Bank of Ireland and deemed authorised and
regulated by the Financial Conduct Authority. The nature and extent of consumer protections may differ from those for firms based in the UK. Details of the Temporary Permissions Regime,
which allows EEA-based firms to operate in the UK for a limited period while seeking full authorisation, are available on the Financial Conduct Authority’s website. Société Générale, Dublin
Branch 3rd Floor, IFSC House, IFS, Dublin 1 is the facilities agent for those sub-funds of Amundi Funds, First Eagle Amundi registered in Ireland.

In the United Kingdom (the “UK?”), this marketing communication is being issued by Amundi (UK) Limited (“Amundi UK”), 77 Coleman Street, London, EC2R 5BJ, UK. Amundi UK is
authorised and regulated by the Financial Conduct Authority (“FCA”) and entered on the FCA's Financial Services Register under number 114503. This may be checked at
https://register.fca.org.uk/ and further information of its authorisation is available on request. This marketing communication is approved by Amundi UK for use with Professional Clients (as
defined in the FCA's Handbook of Rules and Guidance (the “FCA Handbook”) and shall not be distributed to the public. Past performance is not a guarantee or indication of future results.
Amundi Funds SICAV, First Eagle Amundi SICAV, Amundi Index Solutions, CPR Invest SICAV, KBI Funds ICAV and Amundi Fund Solutions ICAV are recognised schemes under the FCA's
Temporary Marketing Permission Regime . Where a fund is an unregulated collective investment scheme under the Financial Services and Markets Act 2000 (the “FSMA”), this marketing
communication is addressed only to those persons in the UK who qualify as non-retail clients (Professional Clients or Eligible Counterparties) as set out in the FCA's Handbook, Conduct of
Business Sourcebook 4.12B - “Promotion of non-mass market investments”, as amended from time to time, and thereby fall with an exemption from the restrictions in Section 238 FSMA. This
marketing communication must not be relied on or acted upon by any other persons for any purposes whatsoever.

Potential investors in the UK should be aware that none of the protections afforded by the UK regulatory system will apply to an investment in a Fund and that compensation will not be
available under the UK Financial Services Compensation Scheme.

In Switzerland, this document is for Qualified Investors (as defined in Swiss Collective Investment Schemes Act of 23 June 2006 as amended or supplemented) use only and shall not be
offered to the public. The Representative and Paying Agent for Funds registered for public offering in Switzerland are, in respect of Amundi Funds, First Eagle Amundi and Amundi Index
Solutions: Representative - CACEIS (Switzerland) SA and Paying Agent - CACEIS Bank, Nyon Branch both at 35 Route de Signy, Case postale 2259, CH-1260 Nyon; KBI Funds ICAV:
Representative — ACOLIN Fund Services AG, Affolternstrasse 56, CH-8050 Zurich and Paying Agent — NPB Neue Privat Bank AG, Limmatquai 1, CH-8001 Zurich. Free copies of the
prospectus, key investor information documents, annual and semi-annual reports, management regulations and other information are available at the representative’s address shown above.

In France, a free prospectus is available from Amundi Asset Management, 91-93 boulevard Pasteur -75015 Paris - France - 437 574 452 RCS Paris France or from the centralisateur of the
Funds which in the case of Amundi Funds, Amundi Index Solutions and CPR Invest SICAV is CACEIS Bank SA, 1-3 place Valhubert, 75013 Paris and in the case of First Eagle Amundi SICAV is
Société Générale, 29 Boulevard Haussmann, 75008 Paris.

In Germany, for additional information on the Fund, a free prospectus may be requested from Amundi Deutschland GmbH, Arnulfstr. 124-126 80636 Munich, Germany (Tel. +49.89.99.226.0).
The information and paying agent for Amundi Fund Solutions ICAV is Marcard Stein & CO AG, Ballindamm 36, 20095 Hambourg, Germany.

In Austria the paying agents for Funds registered for public distribution are, in respect of Amundi Fund Solutions: UniCredit Bank Austria AG, Rothschildplatz 1, A-1020 Vienna; Amundi Funds,
Amundi Index Solutions and First Eagle Amundi: Société Générale, Vienna Branch, Prinz Eugen Strasse 8 - 10/5/Top 11, A-1040 Vienna; CPR Invest: Raiffeisen Bank International AG, Am
Stadtpark 9, A-1030 Wien; and KBI Funds ICAV: Erste Bank der oesterreichischen Sparkassen AG, Am Belvedere 1, A-1100 Vienna.

In Spain, the Funds are foreign undertakings for collective investment registered with the CNMV and numbered Amundi S.F. (493); Amundi Fund Solutions (1333); Amundi Fund Solutions ICAV
(1969); Amundi Funds (61) First Eagle Amundi (111); Amundi Index Solutions (1495); CPR Invest (1564) and KBI Funds ICAV (1248). Any investment in the Funds or their respective sub-funds
must be made through a registered Spanish distributor. Amundi Iberia SGIIC, SAU, is the main distributor of the Funds in Spain, registered with number 31 in the CNMV's SGIIC registry, with
address at P° de la Castellana 1, Madrid 28046. A list of all Spanish distributors may be obtained from the CNMV at www.cnmv.es. Units/shares may only be acquired on the basis of the most
recent prospectus, key investor information document and further current documentation, which may be obtained from the CNMV.

In Chile and Peru, this document is approved for use by Administradora de Fondos de Pensiones/Pension Fund Administrators and other institutional investors.

In Mexico, this document is approved for use with institutional investors. It may not be distributed to third parties or to the public.

In Singapore, this document is provided solely for the internal use of distributors and financial advisors and is not to be distributed to the retail public in Singapore. Investors should read the
Singapore information memorandum of the Funds before deciding to invest in the Funds. Distribution occurs through Amundi Singapore Limited, 80 Raffles Place, UOB Plaza 1, #23-01,
Singapore 048624 and/or the Funds’ authorized distributors. Amundi Singapore Limited is regulated by the Monetary Authority of Singapore (“MAS”). Certain sub-funds of the Funds are
notified as restricted schemes under Section 305 of the Securities and Futures Act 2001 of Singapore (“SFA”) and the Sixth Schedule to the Securities and Futures (Offers of Investments)
(Collective Investment Schemes) Regulations 2005 (“Restricted Schemes”). This document shall be construed as part of the Singapore information memorandum of the Restricted Schemes
(the "Singapore IM"), which shall be deemed to include and incorporate the prospectus of the Restricted Schemes, any supplement to the prospectus relating to the Restricted Schemes, this
document and any other document, correspondence, communication or material sent or provided to eligible participants in relation to the Restricted Schemes from time to time. Accordingly,
this document must not be relied upon or construed on its own without reference to and as part of the Singapore IM. Investors should read the relevant Singapore IM before deciding to invest
in the Restricted Schemes. The units/shares offered under the Restricted Schemes as set out in the relevant Singapore IM are not authorised or recognised by the MAS and are not allowed to
be offered to the retail public. Accordingly, this document and the material contained within, may not be circulated or distributed, nor may the relevant units/shares be offered or sold, or be
made the subject of an invitation for subscription or purchase, whether directly or indirectly, to persons in Singapore other than (i) to an institutional investor under Section 304 of the SFA, (ii) to
a relevant person pursuant to Section 305(1), or any person pursuant to Section 305(2), and in accordance with the conditions specified in Section 305 of the SFA, or (i) otherwise pursuant to,
and in accordance with the conditions of, any other applicable provision of the SFA. By accepting receipt of this document and any other document or material issued in connection with the
offer or sale of the shares/units, a person (within the meaning of Singapore law) in Singapore represents or warrants that person is entitled to receive such document in accordance with the
restrictions set forth above and agrees to be bound by the limitations contained herein. Distribution/dividends (if applicable) are not guaranteed unless otherwise stated in the dividend policy for
the relevant share class/class contained in the relevant Singapore IM. This document and the Singapore IM is not a prospectus as defined in the SFA and, accordingly, statutory liability under
the SFA in relation to the content of prospectuses does not apply, and the offeree/an investor should consider carefully whether the investment is suitable for him. The MAS assumes no
responsibility for the contents of this document. This document has not been reviewed by the MAS.

US and US-Offshore (permitted jurisdictions): Amundi Distributor US, Inc., 60 State Street, Boston, MA 02109 a U.S.-registered broker-dealer, provides marketing services in connection with
the distribution of products managed by Amundi Asset Management or its affiliates. Amundi Distributor US, Inc. markets these products to financial intermediaries, both within and outside of
the U.S. (in jurisdictions where permitted to do so), who in turn offer such products for sale to persons who are not United States persons. Amundi Distributor US, Inc. engages with financial
intermediaries only and does not engage in retail business. Individuals are encouraged to seek advice from their financial, legal, tax and other appropriate advisers before making any
investment or financial decisions or purchasing any financial, securities or investment-related product or service, including any product or service described in these materials. Amundi US does
not provide investment advice or investment recommendations.

This information is not for distribution and does not constitute an offer to sell or the solicitation of any offer to buy any securities or services in the United States or in any of its territories or
possessions subject to its jurisdiction to or for the benefit of any U.S. Person (as defined in the prospectus of the Funds). The Funds have not been registered in the United States under the
Investment Company Act of 1940 and units/shares of the Funds are not registered in the United States under the Securities Act of 1933.

This document is not intended for and no reliance can be placed on this document by persons falling outside of these categories in the above-mentioned jurisdictions. In jurisdictions other than
those specified above, this document is for the sole use of the professional clients and intermediaries to whom it is addressed. It is not to be distributed to the public or to other third parties
and the use of the information provided by anyone other than the addressee is not authorized.

This material is based on sources that Amundi considers to be reliable at the time of publication. Data, opinions and analysis may be changed without notice. Amundi accepts no liability
whatsoever, whether direct or indirect, that may arise from the use of information contained in this material. Amundi can in no way be held responsible for any decision or investment made on
the basis of information contained in this material.

*There can be no assurance that the professionals currently employed by Amundi will continue to be employed by Amundi or that the past performance or success of any such professional
serves as an indicator of such professional's future performance or success. Information given for illustrative purposes only.
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