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EKONOrMYHU U/UNu coumanHu XxapaKkTepucTUKu

HanmeHoBaHue Ha npoAykKTa:
AMUNDI FUNDS ABSOLUTE RETURN MULTI-
STRATEGY

To3n prMHAHCOB NPOAYKT MMA /iU LieN 3a YCTOMUUBU UHBECTULIUKN?
o0 Da ® X He

ToBa e HanpaBu MUHUMYM
YCTOMYMBU MHBECTULUUN C €KONOTUYHA
uen: %

Ta nonynapusmpa
eKkonornyHute/coumnannHurte (E/S)
XapaKTEePUCTUKU U BLMPEKM Ye HAMA
3a Len yCToMuMBa MHBECTULMA, TA e
MMa MUHUMaNEH Aan ot5 % ot
YCTONYMBUTE MHBECTULIUN

B MKOHOMMUWYECKHN AGVIHOCTM, KOUTO
= KBal]Md)MLI,VIpaT KaTO €KOJIOrnM4HoO
VCTOI\/‘NMBM CbrNaCHO TaKCOHOMUATA

Ha EC
C €K0JIOTUYHa Len B

WKOHOMMWYECKUN AeMHOCTU, KOUTO
ce KBanuoduumpaT KaTo
€KOI0MMYHO YCTOMYMNBU CbIIaCHO
TakcOHOMMATA Ha EC

B MIKOHOMMUYECKU AENHOCTH,
KOWUTO He ce KBa/InpuumpaT KaTto
€KONOTMYHO YCTOMYMBU CbINaCcHO
TakcoHomuATa Ha EC

C eKO/I0TMYHa Len B
MKOHOMMYECKM AEMHOCTU, KOUTO
He ce KBa/IMPuULMpaT KaTo
€KOI0MMYHO YCTOMYMNBU CbINIaCHO
TakcOHOMMATA Ha EC

CbC coumanHa uen

Tosa nonynapusnpa E/S
XapPaKTEePUCTUKUTE, HO HAMA Aa
HanpaBy HUKAKBU YCTOMUYUBMU
MHBECTULUU

ToBa e HanpaBu MUHUMYM YCTOUYUBU
MHBECTULIUK CbC COLMANHA Len: %

KakBu eKonorMuHu u/vam coumanHmn XxapakTepucTMKu ce nonynapusnpar ot
TO3U PUHAHCOB NPOAYKT?

MoadoHABT NONYAAPU3UPA EKONOTUYHUTE U/MAN COUMANHUTE XapPaKTEPUCTUKM, KaTo Lenm
A3 UMa No-BMUCOK pe3yaTaT 3a ESG oT pesyntata 3a ESG Ha chepaTta Ha uHBecTupaHe. Mpu
onpegensHe Ha pesyntata 3a ESG Ha noadoHpma v Ha chepata Ha MHBECTMpPaAHe
NOCTUTHATUTE pe3yaTaTh No oTHoweHue Ha ESG ce oueHABAT Ypes CpaBHABAHE Ha cpeaHuTe
NOCTUTHATK Pe3yaTaTh Ha gafeHa obnrauma cnpamo NocTUKeHuATa B 6paHLla Ha HelHUA
€MUTEHT BbB BPb3Ka C BCAKA OT TpuTe ESG XapaKTepUCTUKN Ha €KONOTMYHOTO, COLLMAIHOTO
M KOpNopaTMBHOTO yrpaBsaeHune. He e onpeaeneH pedepeHTeH nHaeKc 3a ESG.



UHpgukatopute 3a
YCTOMYMBOCT
n3mMepBat Kak ce
nocrurat
€KOmMormyHmuTe  Unn
coumanHuite
XapaKTepUCTUKM,
nonynsipuanpaHn ot
¢mHaHcoBUA
NPOAYKT.

Kakeu nokaszamenu 3a ycmoliyueocm ce u3nonzeam 3a usmMepeaHe HA NMocmu2aHemo Ha
8CAKA OM eKos02UYHUMe Uau coyuanHume Xxapakmepucmuku, nonyAapu3upaHu om mosu
¢uHaHcos npodykm?

M3non3BaHMAT MHAMKATOP 3a YCTOMYMBOCT € pe3ynTaTtbT 3a ESG Ha noadoHaa, KOMTO ce uM3mepsa
cnpamo pesynTaTa 3a ESG Ha cdepaTa Ha UHBeCTUpPaHe.

Amundi e pa3paboTunn cBoi cobcTBEH NpoLec 3a onpeaenaHe Ha penTuHr 3a ECK Bb3 ocHoBa Ha nogxoaa
»Hal-po6bp B cBOA Knac”. PEUTUHIUTE, afanTUPaHN KbM BCEKW CEKTOP Ha AEeWHOCT, MMaT 3a Len aa
OLLEHAT AMHAMMKaTa, NPU KOATO PYHKLMOHUPAT KOMNaHUUTE.

PelTuHIBT Ha Amundi 3a ESG, KoiTo ce n3non3ea 3a onpefensHe Ha pesynTtaTa 3a ESG, e KosimyecTseH
pe3ynTaT 3a ESG, npeactaBeH B cegem Kiaca B AvanasoHa oT A (coepa ¢ Hali-gobpu pesyntatn) go G
(Hal-nowmn). B ckanata Ha Amundi 3a pelTUHT 3a ESG UeHHUTE KHUXKA, NPUHAANENKaLUM Ha CNIUCBKA C
U3KNIOYEHMA, CbOTBETCTBAT Ha G. 3a KOPNOPATUBHU EMUTEHTU NOCTUTHATUTE PE3YATATU MO OTHOLIEHWUE
Ha ESG ce oueHsnBaT rnobasHO M Ha CbOTBETHOTO HMBO Ha KPUTEPUWM Ype3 CPaBHEHWE CbC CPeaHUTE
NMOCTUTHATK Pe3yNTaTh B OTPACH/Ia Ype3 KOMOUHALMATA OT TpUTe n3amepeHna Ha ESG:

- EKonornyHo namepeHue: uscnensa cnocobHOCTTa Ha eMUTEHTUTE 4@ KOHTPOIMPAT CBOETO MPAKO U
KOCBEHO EKO/IOFMYHO Bb3AENCTBME, KAaTO OrpaHMYaBaT CBOSITa KOHCYMALMA HA €Heprus, HamanasaT
eMUCUMUTE CM Ha MNapHUKOBM rasose, GOPAT ce cpelly M34eprnBaHETO HAa pecypcute M onassaT
61opasHoobpasueTo.

- CoumanHo M3mepeHue: M3MepBa KakK eMUTEHTBLT QYHKLMOHMPA MO OTHOLIEHWE Ha ABE PasUYHM
KOHLEeNUMU: CTPaTerMaTa Ha emMUTeHTa 33 Pa3BUTME Ha HEroBMA YOBELUKM KanuTan M 3a4MTaHeTo Ha
YOBELLKMTE NpaBa KaTo LANo;

- YnpaBneHcko m3mepeHue: Taka ce oueHABa cnocobHOCTTa Ha M3gaTtensa ga OCUTYpWM OCHOBATa 3a
edeKTUBHA KOPNOPATUBHA YNPaBAEHCKA PaMKa U [ia reHepupa CTOMHOCT B AbAFOCPOYEH MaH.

B meTomosormaTa, npunaraHa ot peiTuHra 3a ESG Ha Amundi, ce nsnonssart 38 KpUTepUs, KOUTO €a UK
reHepuyHn (obWwm 3a BCUMYKM KOMMAHWWU, HE3AaBMCMMO OT TAXHATa AeMHOCT), uau cneunduyHn 3a
CEKTOpa, MpeTerfieHn crnopes, CeKTopa W pasriefaHu Mo OTHOLWEHWE HA Bb3AENCTBUETO MM BbPXY
penyTauuaTa, onepatMBHaTa edeKTUBHOCT U pasnopendbute No OTHOLWIEHME HA [A3LEH EMUTEHT.
PeliTuHruTe 3a ESG Ha Amundi BeposATHO We 6baaT u3paseHn rnobanHo upes Tpute nsmepenns Ha E, S
1 G UM NOOTAENHO BbPXY BCEKM EKOJIOFMYEH MK coumnaneH GakTop.

3a noBeye MHPOPMALMA OTHOCHO pe3yaTaTuTe U Kputepuute 3a ESG BUKTe PerynatopHaTa Aeknapaumsa
3a ESG Ha Amundi, Hann4yHa Ha agpec www.amundi.lu

Kakeu ca yenume Ha ycmoliivugume uHeecMuyuu, Koumo uHaHcosuam npooyKkm
4acmu4Ho 8b3HaMepsAea 0a Npou3eexod U KaK ycmoiivueomo uHeecmupaHe 00npuHaca 3d
mesu yenu?

LlennTe Ha ycToMuMBMTE MHBECTMLMM Ca 43 Ce MHBECTMPa B APY)KeCTBa 3a MHBECTMpaHe, KoMTo ce
CTPEMAT @ OTroBapAT Ha AB8a KpUTepwua:

1) fa ce cnaseaT Hal-J,06pPUTE EKONOTUYHU U COLMANHU NPAKTUKK; U

2) pa ce u3barea M3paboTBaHeTO HA MPOAYKTU WM MPELOCTaBAHETO Ha YCAYri, KOUTO BPEAAT Ha
OKOJ/IHAaTa cpepa v Ha obLLecTBOTO.

3a Ja MOMKe A pY*KeCcTBOTO 33 MHBECTMPaHe Aa 6bae cueTeHO 3a AONPUHACALLO 33 FOpenocoYeHaTa ue,
TO TpabBa Aa 6bae ,Hal-A06bP N3NBAHUTEN” B PaMKMTE Ha CBOA CEKTOP Ha AEWHOCT 3a NoHe eAguH OT
CBOWUTE MATEPMaAHU EKONOTUYHM WU COLMANHU GAKTOPMU.



OcCHOBHUTe
HebnaronpusTHU
Bb34eNCTBUA ca
Han-3Ha4YUTENHUTE
HeraTMBHU
Bb3AENCTBUA Ha
WHBECTULMOHHUTE
peLueHns Bbpxy
dakTopuTe 3a
YCTOMYMBOCT,
CBbp3aHn c
€KONOornyHuTe,
coumanHute n
cnyxebHuTe
BbMPOCK, CbC
3a4MTaHeTo Ha
YOBELLKWUTE NMpaea,
C Bbnpocute,
CBbp3aHu C
NPOTUBOLAENCTBUET
0 Ha KopynuusTa u
NPOTUBOAENCTBUET
0 Ha nogkynure.

OnpegeneHneTo 3a ,Ha-a406bp M3NbAHUTEN ce OcHOBaBa Ha cobcTBeHaTa meTogonorus 3a ESG Ha
Amundi, YMATO Len e Aa U3mMepu NOCTUTHATUTE Pe3ynTaTh BbB BPb3Ka ¢ ESG Ha AafeHo ApyKecTBo 3a
MHBecTMpaHe. 3a ga 6bae cueTeHo 3a ,,Halk-406bP M3NbAHUTEN, APYIKECTBOTO 3a MHBECTUPaHe TpsabBa
[a M3nb/HABA HaW-[06puUTe TPU OCHOBHM peiTuHra (A, B unmn C oT ckana 3a oueHKa oT A o G) B pamKkute
Ha CBOA CEKTOp 3a MOHe efAMH MaTepuasneH eKOo/IoTMYeH WAM couuaneH daktop. MartepuanHuTe
€KO/IOFMYHU U coumanHu daKkTopu ce MAeHTMOUUMPAT Ha HUBO cekTop. MaeHTuduumMpaHeTo Ha
matepuanHute daktopu ce 6asmpa Ha pamkata Ha Amundi 3a aHanu3 Ha ESG, koAato KombuHupa
HedMHAHCOBM AaHHWN U KAYEeCTBEH aHa/IM3 Ha CBbP3aHUTE TEMM 3@ CEKTOPA U yCTOMUYMBOCTTA. DakTopUTe,
NOEHTUPULMPAHU KaTO MaTepuasHu, BOSAT A0 NPMHOC OT noBeye oT 10% kbm 06wma pesynTtat 3a ESG.
Hanpumep 3a eHepruitHUA cekTop maTepuanHu GakTopu ca: eMUcum n eHeprua, buopasHoobpasme u
3ambpcABaHe, 34paBe U CUIYPHOCT, MECTHM OBLLHOCTM M YOBELLKM NpaBga. 3a No-nbJjieH obLy npernes, Ha
cekTopute U dpakTopuTe BUNKTE PerynatopHaTta geknapauma 3a ESG Ha Amundi, HannuHa Ha agpec
www.amundi.lu

3a fa ponpuHece 3a ropHUTe LeM, APYXKEeCTBOTO 3a MHBecTUpaHe He TpabBa 4a Mma 3HauyuTesnHa
€KCnosuumMsa KbM AeWHOCTU (Hanpumep TIOTIOH, OPbKUA, Xa3apT, BbIANLLIA, aBUaLUs, MPOU3BOACTBO Ha
Meco, MPOM3BOACTBO Ha TOPOBE U NECTMUMAN, NPOM3BOACTBO Ha MAAacTMAcK 3a e4HOKpaTHa ynotpeba),
KOMTO He Ca CbBMECTUMM C TE3U KPUTEPUM.

YCTOMUYMBUAT XapaKTep Ha AafeHa MHBECTULMA Ce OLEeHABa Ha HUBOTO Ha APYKECTBOTO 32 MHBECTMPAHE.

Kak ycmoliyusume uHeecmuyuu, Koumo puHaHcosuam npodyKm 4acmu4yHo eb3HamMepasd
0a Hanpasu, 0a He HaHecam 3Ha4umesHu e8pedu HA HUKOA eKO/02Uu4Hd Uau coyuasHd
ycmolivuea uHeecmuyuoHHa yen?

3a pa ce rapaHTUpa, Ye YCTOMYMBUTE MHBECTULIMM He HaHacAT 3HauyuTenHun speam (,DNSH), Amundi
n3nonsea gsa ¢unTobpa:

¢ MbpBuAT TecToB ¢duATbP 3a DNSH pasumMTa Ha MOHMUTOPMHIA Ha 33aAbKUTENHUTE UHAMKATOPM 33
OCHOBHW HebnaronpuaTHW Bb3gencTeua B MpunoxeHune 1, Tabanua 1 Ha RTS, KbAeTo ca HaNAWUYHU
CTabunHW faHHM (Hanp. UHTeH3uTeT Ha GHG Ha ApyrKecTBaTa 3a MHBECTMpPAHe) Ype3 KoMbuHauma ot
WMHOMKATOPW (Hanp. BbrNepoAeH WMHTEH3UTET) U cneumduyHM nparose WAM npasuna (Hanp. ganu
BbIIEPOSHUAT UHTEH3UTET Ha A4 PYKECTBOTO 33 MUHBECTUPAHE HE NPUHAANEKM KbM NOCAEAHUA AELMA HA
ceKTopa).

Amundi Beye pasrnexaa cneunduyHUTE OCHOBHW HEBNArONPUATHWU BBH3LENCTBUA B NOAUTMKATA CU Ha
W3KNKOYBaHE KaTo YacT oT OTroBOpHATa MHBECTULIMOHHA NOAMTUKA Ha Amundi. Te3un U3KAOYEHUSA, KOUTO
ce npuAaraT 3a onucaHuTe No-rope Tectose, 06xBalLaT cAefHUTE TEMU: U3KAOUYEHMSA 33 NPOTUBOPEUNBHU
OpPBKMA, HAPYLIEHUA HA NPUHLMNMTE Ha FhobanHua gorosop Ha OOH, BbraAMLA U TIOTHOH.

e OcBeH KOHKpeTHUTe ¢aKTopu 3a YCTOMYMBOCT Ha MHAMKATOPUTE 33 OCHOBHM HebMaronpusaTHM
Bb34eNcTBUSA, 06xBaHaTH B NbpBua dpuntop, Amundi aedrHupa BTopm GUATLP, KOMTO HE B3ema Npeasua,
334 b/IKUTENHUTE UHAMKATOPM 33 OCHOBHM HEBNAaronpuATHM Bb34EWCTBUA, MOCOYEHM NO-TOPE, 33 Aa ce
NoTBbPAM, Y€ KOMNAHMATA HE Ce e CMPaBW/IA NO-/0LWO OT 06LLLa EKOIOMMYHA UM COLMAHa rneaHa TOUYKa
B CpaBHeHMe C APYrM KOMMaHWN B CBOA CEKTOP, KOMTO CbOTBETCTBAT Ha E€KOJIOTMYEH UM COouManeH
pes3ynTaT, No-ronsim uam paeeH Ha E, KaTo ce M3non3Ba penTUHIbT 38 ESG Ha Amundi.

Kak ce szemam npedsud uHOuKamopume 3a HebaazonpuamHu 8b3delicmsus 8bpxy
¢akmopume 3a ycmoliyugocm?

NHanKkaTopute 3a HebnaronpuATHM Bb3AENCTBUA Ca B3ETM MpeaBua, KaKTo e ONncaHo no-rope B
nbpBua GuNTbP 3a HesHauuTenHu Bpean (DNSH):MbpBuaT ¢untbp 3a DNSH pasuuTta Ha
MOHUTOPWMHIA Ha 33a4b/IKUTE/IHUTE WMHOMKATOPM 3@ OCHOBHWM HebnaronpuATHM Bb3AENCTBUA B
MpunoskeHue 1, Tabamua 1 Ha RTS, KbAeTo ca HaNNYHU CTAaBUNHN OAHHWU Ype3 KombuHauuaTa oT



cnegHuUTe MHAMKATOPK U cneumMdUYHN NparoBe UAK Npasuaa:® Aa uma HTeH3uTeT Ha CO2, KOMTO He
NPUHAZNEXN HA NOCNEAHUA AELUUA B CPaBHEHME C APYrM KOMNAHUWM B CbOTBETHUA CEKTOP (Baku
CaMo 33 CEKTOPU C BUCOK MHTEH3UTET), U ® Aa nma pasHoobpasue Ha bopaa Ha AnpeKTopuTe, KOeTo
He NpuWHageXun Ha nocnegHUA Aeumn B CPaBHEHWE C APYrM KOMNaHMM B CbOTBETHMA CEKTOP, U ® Aa
6bAaT M3UMCTEHU BCUYKM NPOTMBOPEYMA BbB BPb3Ka C paboTHWUTE YC/I0BMA M YOBELLKMTE NpaBa. ® Aa
6bOaT M3UMCTEHM BCUYKM MNPOTUBOPEUMA BbBB BPb3Ka C 6BMONOrMYHOTO pasHoobpasne w
3ambpcABaHeToAmundi Beye pasrnexaa cneumouyHuTe OCHOBHU HEBNAronpuATHU Bb3AENCTBUA B
NoJIMTUKATa CM Ha M3K/KOYBAHE KaTo YacT oT OTroBOpHaTa MHBECTULMOHHA NOAUTMKA Ha Amundi.
Te3n U3KAYeHMA, KOUTO Ce Mpuaarat 3a ONUcaHWTe No-rope TectoBe, 06XBaLLAT CAeAHUTE TEMU:
M3K/IIOYEHMA 33 NPOTUBOPEUUBU OPBKMUA, HAPYLLEHUA HA NpUHUMNUTE Ha MnobanHua forosop Ha
OOH, BbrauLa u TIOTHOH.

Kak ycmolvyusume uHeecmuuyuu ce cbvaaacyeam ¢ HAcokume Ha OUNCP  3a
MYAMUHAYUOHAAHUME MPednpuamua u pbkosoOHUmMe npuHyunu Ha OOH 3a 6u3Heca u
npasama Ha Yoseka? [loopobHocmu:

Hacokute Ha OUCP 3a MyATUHAUMOHANHWUTE NPEAnpPUATUA U PbKOBOAHMTE npuHumnmn Ha OOH 3a
6u3Heca M npaBaTa Ha YOBEKa Ca MHTErPMPaHM B HaLllaTa MeToA0N0rMA 3a oueHKa Ha ESG. Hawwuar
cobCcTBEH MHCTPYMEHT 33 OLEHKA Ha ESG oueHABa eMUTEHTUTE, U3MON3BAMKM HAIMYHUTE AAHHU OT
HalWMWTe AOCTaBYMLM Ha AaHHU. Hanpumep moZenbT MMa CneunasHn Kputepum, HapeveHu , Yyactue
Ha O6LWHOCTTa M NpaBaTa Ha YOBEKA", KOMTO Ce NMPMAAraT KbM BCUYKM CEKTOPU B AOMBJAHEHME KbM
APy KpUTepun, CBbP3aHM C MpaBaTa Ha YOBEKA, BK/AOYMTE/HO COLMANHO OTFTOBOPHU BEPUTU HA
[OCTaBKa, paboTHM ycnoBuMA W TPyAOBM B3aMMOOTHOLWEHMA. OCBeH ToBa HWe W3BbpLUBame
MOHUTOPWHI 33 MPOTMBOPEYUA MUHMMYM Ha BCEKM TpU Meceua, KOeTO BK/IKYBa KOMMAHWUMU,
MAEHTUOULMPAHN 3@ HapylWeHWA Ha npaBaTa Ha 4YoBeka. Korato Bb3HWKHAT MPOTMBOPEYMs,
aHa/NM3aTopuTe LLe OLUEHAT CUTyauusaTa M Lie NMPUIONKaT pes3ynTaT KbM MpPOTMBOPeYMeTo (KaTto
M3MON3BAT HallaTa cobcTBEHA METOAO/IOMUA 33 OLLEHKA) M Lie onpeaenaT Han-g4obpusa HauuH Ha
AelictBue. PesyntaTuTe 3a NPOTMBOPEYMATA Ce aKTya/M3mMpaT Ha BCEKM TpU Meceua, 33 Aa ce
npocnesaT ycuanaTa 3a TEHAEHUUN N Bb3CTaHOBABaHE

TakcoHomusama Ha EC onpedena npuHyun Ha ,,HEHaGHACAHE HA 3HaYUMesHU epeou”,
Kamo 068bp3aHUmMe ¢ MaKCOHOMUAMA UuHeecmuyuu He mpabsa 3HayumesnHo 0a
8pedsam Ha uyeaume Ha MakKcoHomuama Ha EC u ca npudpyrceHu om cneyuguvHu
Kpumepuu Ha EC.

MPUHLMNBT 33 ,,HEHAaHACAHE HA 3HAYMTENIHWN BpeauM® ce npuaara camo 3a Tesu
WHBECTULMN, KOUTO Ca B OCHOBATA HA GUHAHCOBMA MNPOAYKT U KOMTO ca CbobpaseHu ¢
KpuTepumnTe Ha EC 3a eKONOrMYHO YCTOMYMBM MKOHOMUYECKU AENHOCTU. MHBECTULMMTE B
OCHOBATa Ha OCTaHasiaTa YacT OT TO3M PUHAHCOB NPOAYKT He ca CbobpaseHu ¢
KpuTepumnTe Ha EC 3a eKONOrMYHO YCTOMYMBU MKOHOMUYECKN AENHOCTU.

BcuyKku Opyeu ycmoliyusu uHeecmuuyuu cbwo He mpsabea 0a epedam 3HAYUMENHO Ha
eKos102UYHUMeE UAu coyuaaHume yesnu.

l Dann 103U GUHAHCOB NPOAYKT B3ema nNpeaBUA, OCHOBHUTE HebnaronpuaTHu
“ Bb3AeicTeua BbpXy paKTopuTe Ha yCTOMUNBOCT?

Oa, MoadoHALT B3ema nNoA BHMMaHME BCUYKM  3aL4b/IKUTENHU OCHOBHM

HebnaronpuATHM Bb3ZENCTBUA cbrnacHo Mpunoxkenne 1, Tabamua 1 oT RTS,
NPUIOKMMM KbM CTpaTernsaTta Ha MNoadoHaa, n pa3ynTa Ha KOMOUHaLUMA OT NOJINTUKM 3a
M3K/AOYBaHe (HOPMATUBHM W CEKTOPHM), UHTerpauua Ha penTuHr 3a ESG B
MHBECTULMOHHMA NPOLEC M NOAXOAN 33 aHTraXKMpPaHe U rnacyBaHe:



- U3kntoueHune: Amundi pasnonara c gedUHUPaHN HOPMATUBHM, BasnpaHn Ha AENHOCTM U
6asnpaHM Ha CEKTOpW NMpaBuia 3a U3K/OYBAHE, KOUTO OOXBALLAT HAKOM OT OCHOBHUTE
WHAMKATOPM 33 YCTOMYMBOCT Ha HEBNAronpuAaTHU Bb3AENCTBUA, M36poeHn B PernameHTa
OTHOCHO OMOBECTABAaHETO Ha MHpopMaL M.

- MHTerpupaHe Ha ¢aktopute 3a ESG: Amundi e npuena MMHMMaNHUTE CTaHAAPTU 3a
WHTerpupaHe Ha ESG, npunaraHu no nogpasbmpaHe KbM TEXHUTE aKTUBHO YNPaBAABaHU
¢doHAOBE OT OTBOPEH TWUM (C WM3KAOYEHME HA eMWUTEHTUTe C pPeuTUHr G u no-gobpe
npeterneHuTe cpegHu pesyntati 3a ESG, no-BMCOKM OT NPUNOKUMUA BeHUuMapK). 38-Te
KpuTepusa, U3Noa3BaHM B NoAxoda 3a onpeaensiHe Ha perTuHr 3a ESG Ha Amundi, cbuio ca
npefHasHayeHM Aa B3emaT NpeaBuz K/AYOBUTE Bb3LENCTBMA BbpXy ¢aKTopuTe Ha
YCTOMYMBOCT, KAaKTO M KAYeCcTBOTO Ha NPeAnpMeToTO CMEeKYaBaHe, KOeTo CbLo Ce B3emMa
npeasuna B TOBa OTHOLLEHMUE.

- AHra)kupaHe: AHra)KMpaHeToO € MPOAbL/IKUTENIEH N OPUEHTUPAH KbM LLeATa MNpoLec,
HacoYyeH KbM MNOB/AMABAHE Ha AEMHOCTUTE WAM NOBEAEHMETO Ha ApyKecTBaTa 3a
MHBecTMpaHe. Llenta Ha pgelHOCTMTE 3a aHraXXMpPaHOCT MOXE Aa cnaga KbM age
KaTeropmu: Aa ce aHra*kmpa eMmUTEHT 3a NoA0bpABaHE HA HA4YMHa, N0 KOMTO TON MHTErpuMpa
€KON0TMYHOTO M COLMANHOTO U3MEPEHUNE, UM A Ce aHTaXKMpa eMUTEHT 3a NogobpsaBaHe
Ha HEroBOTO EKO/I0TMYHO Bb34ENCTBME, COLMANHO Bb3AENCTBUE M Bb3AENCTBME, CBbP3AHO
C NpaBaTa Ha YOBEKA MAW [pPYrn BbBMPOCU, CBBbP3AHM C YCTOMYMBOCTTA, KOUTO Ca OT
CbLLLECTBEHO 3HaYyeHMe 3a 06LWwecTBOTO U rnobasHaTa MKOHOMMKA.

- TnacyBaHe: MNMonntmMkaTta 3a rnacysaHe Ha Amundi OTroBapa Ha UANOCTEH aHANWU3 Ha
BCMYKM OBATOCPOYHM BBMPOCK, KOUTO MOTaT A3 NOBAUSAAT HA Cb343aBAHETO Ha CTOMHOCT,
BK/IIOYMTE/IHO MaTepuasHM BbNPoCcK BbB Bpb3Ka ¢ ESG. 3a noseue MHPOpMaALMA BUKTE
nosnTMKaTa 3a rnacysaHe Ha Amundi.

- MoHuTOopuHr 3a npotuBopeuns: Amundi paspaboTu cuctema 3a npocnegsABaHe Ha
NPOTMBOPEYUNA, KOATO pa3ynTa Ha TPWU BBHLIHW AOCTaBYMKA HA JAHHWU 33 CUCTEMATUYHO
npocneanasaHe Ha NPOTUBOPEYMATA U TAXHOTO HMBO Ha cepuo3HocT. Cnen TOBA TO3M
KonmyectBeH noaxon ce oboratABa € No-3afgb/iboyeHa OUEHKA Ha BCAKO CEPUO3HO
npoTUBOpeYMe, U3BbPLLBAHA OT aHanM3aTopu Ha ESG, n nepnogunyeH npernea Ha Herosata
esositoums. To3u noaxon ce npuaara Kbm Bcudku poHaose Ha Amundi.

3a BCAKAKBM MOKa3aHWA 33 TOBA KaK Ce U3N0/M3BaT 33a4b/KUTE/NIHUTE WUHAMKATOpM 3a
OCHOBHW HebnaronpuATHU Bb3AENCTBMA BUKTe PerynatopHaTa geknapauua 3a ESG Ha
Amundi, HannyHa Ha agpec www.amundi.lu

I:IHe

KakBa MHBeCTULMOHHA CTpaTerna cneasa T03M GUHAHCOB NPOAYKT?

Len: duHaHcoBMAT NPOAYKT Uenn NOCTUraHe Ha NOI0OXKUTE/IHA Bb3BPDHbLLAEMOCT NPU BCUYKU
BMAOBE Na3apHU yCs1ioBUA Npe3 npenopbvyaHna nepnos Ha BageeHe Ha akTUBUTeE.

NHBecTnumm: CybdoHABT MHBECTMPA, ANPEKTHO UAN UHOUPEKTHO, B WMPOK HABOpP LieHHU
KHU)a OT Lenua CBAT, BKA. OT HOBOBbB3HMKBALLUTE Nas3apu. Tesn MHBECTUUMM moraT aa
BK/IOYBAT NPABUTENCTBEHWN U KOPNOPATUBHU 06AMraLUM C NPOU3BOSEH MATYPUTET, aKLUN,
KOHBEPTUMPYEMU OOAUTALMM U LEHHU KHMXKA HA NapuyHMAa nasap. CybdoHABT MOXKe CbLuLo
TaKa Aa Lesn eKCrosnuma Ha TbProBCKM CTOKU, HEABUMKUMWU UMOTK U BanyTn. CybdoHabT
MOe fia MHBecTMpa A0 50% OT aKTUBMUTE CU B aKL MM U A0 25% B KOHBEpPTUPYEeMU 06 anraLmm
(BkntounTenHo o 10% B yCNOBHU KOHBEPTUPYeMU obauraumnm). MHBecTUumMnUTe Ha noadoHaa
OCHOBHO Le 6baaT AEHOMUHUPAHU B €BPO, APYTU €BPONENCKN BasyTH, aMEPUKAHCKM Aonap
WA ANOHCKA MeHa. MNoadoHABLT MoXKe Aa MHBECTMPA A0 5% OT HETHUTE cu aKkTMBKU B ABS u
MBS.



MoadOoHADBT LWMPOKO M3MON3Ba LEpPMBATMBM 33 HamMaNsiBaHe Ha Pas/NMYHM PUCKOBE, 3a
edeKTMBHOTO ynpasaeHMe Ha NopTHOAMOTO M KaTo HauyMH 3a creyenBaHe Ha eKcnosuuma
(abara nam Kbca) Ha PasMYHM aKTUBK, Nasapu UAM APYTN UHBECTULMOHHM Bb3MOMKHOCTM
(BkNtouMTENHO fepuBaTMBM C  GOKYC BbBPXY KpPeauT, aKuuu, JIUXBEHW NPOLEHTH,
yyXgecTpaHHa BanyTa M uHdnauma). CybdoHALT MOXKe Aa W3NoA3Ba AepuBaTMBM 3a
NnoJlyyaBaHe Ha eKCMo3ULMUA KbM 3aeMMU 40 MakcuMym 20% OT HEeroBuTE aKTUBM.

BeHumapk: NoadoHABLT ce ynpaBnasa akTMBHO UM U3MOA3Ba BMOCAeACTBME MHAEKca Euro
Short Term Rate Index (ESTER) KaTo MHAMKATOP 3a OLEHKA HAa pe3yaTaTuTe Ha nogdoHaa u —
O ce oTHacA A0 MoolupuUTeNHaTa nNpemua — Kato 6eHYMapK, M3Mno/i3BaH OT CbOTBETHUTE
KNacoBe aKuuW, 3a M34MCAABaHe Ha NOOLLPUTENHUTE MNpemMun. Hama orpaHuyeHua no
OTHOLIEHMe M3N03BaHeTo Ha beHUMapKa Npu n3rpaxkaaHeTo Ha NopTdoanoTo.

Mpouec Ha vynpasneHue: [oadoHABLT UWHTErpMpa ¢akTopuTe 3a YCTOMYMBOCT B
WHBECTULMOHHUA CU MNPOLLEC, KAaKTO € OnMcaHo no-noapobHo B pasgen ,YCTOMYMBO
uHBecTupaHe” Ha [pocnekta. WMHBECTUUMOHHMAT MEHUAXBP NbPBO  M3rpaxaa
MaKpocTpaTermyecko nopt$hoano, 3a ga 0CMrypu Bb3BpbLLAEMOCT, HeobBbp3aHa C Kol aa e
nasap, U cnepg ToBa A npwjara 3ae4HO C MHBECTULMOHHA CTpaTerns, 3a Aa Ce reHepupa
AOMb/IHUTENHA Bb3BpbLLaeMmocT. CybpoHABLT Lenn aa nocturHe pesyntat 3a ECK ot cBoeTto
nopTho/IMo, KOMTO € No-roNsim OT TO3M Ha chepaTa CM Ha MHBECTUPAHE.

MHBecTULMOHHaTa

cTpaTterus

HacouBa

MHBECTULIMOHHUTE

pelleHns Bb3

OCHOBAa Ha

¢hakTopu KaTo

MHBECTULIMOHHU Kakeu ca cevp3saujume enemeHmMu HG UHEECMUYUOHHaMA cmpameaus, U3MOA36AHU 3a
QLT T ot et u3bop Ha uHeecmuyuume 3a MOCMU2aHe HA 6CAKA OM eKOA02UYHUME UAu CoyuanHume

Ha pucka.
XapaKkmepucmuKu, nonyaAapusupaHy om mo3su puHaHcoe npooyKkm?

BCUMUKM LLleHHW KHUKa, AbPrKaHu B noadoHAa, NoanexaTt Ha Kputepuunte 3a ESG. ToBa ce nocTura ypes
n3nonssaHeTo Ha cobcTBeHata metogonorma Ha Amundi n/vnm nudpopmaums 3a ESG Ha TpeTU cTpaHu.

MoadoHABT NMbpPBO NpMAara NoaMTMKaTa 3a U3KAtYBaHe Ha Amundi, BKAOYBALLA CNeAHUTE NPaBUAA:
- 3aKOHOBM W3K/IOYEHUS OTHOCHO MPOTUBOPEUYMBU OPDBKMA (NPOTUBOMEXOTHU MWHM, KaCETbYHU
60MBU, XMMUUYECKN OPBIKMA, BUONOTUUHN OPBXKMA U OPbXKUA C 0beaHeH ypaH U ap.);

- KOMMAHWK, KOUTO CEPUO3HO U MHOFOKPATHO HapyLlaBaT eAuH UAK HAKOAIKO OT 10-Te npuHUMna Ha
Global Compact, 6e3 A0CTOBEPHU KOPEKTUBHU MEPKMU;

- CEKTOPHUTE U3KAoYeHMA Ha rpynata Amundi OTHOCHO BbraMWaTa M TIOTIOHa (nogpobHOCTM 3a Tasu
NosIMTMKa ca HanuyHu B OTroBOpHaTa MHBECTULMOHHA NOAUTMKA Ha Amundi, LoCTbNHa Ha yeb caiTa
www.amundi.lu).

MNoadoHABLT KaTo 06BbP3BALL, €N1EMEHT LEe/IM A3 MMa No-BUCOK pe3ynTaT 3a ESG ot pesynTaTa 3a ESG
Ha chepaTa Ha MHBECTUPAHE.

Kputepuute 3a ESG Ha noadoHAa ce npunarat 3a NoHe:

* 90% OT akuuuTe, N3JaLeHN OT rosIemMn KOMMNaHWM 33 KanuTanm3auna B PasBuUTU ObPKaBU; ObATOBU
LEeHHU KHW¥Ka, MHCTPYMEHTU Ha NApWYHMA Nas3ap C KpeauTeH PEeNTUHI OT MHBECTULIMOHEH KANac; u
CyBepeHeH Ab/r, U3fafeH OT Pa3BUTUTE AbPrKaBY;

e 75% OT akuuuTe, U3gafeHn OT roleMm KOMMaHMUM 3a KanuTaansauna B AbpKaBu C HOBOBb3HMKBALLM
nasapw; akuumu, u3gafeHu OT KOMMaHUM C Manka M cpefHa Kanutaaum3auua BbB BCAKA AbPrKaBa;
ObTOBU LLEHHU KHUXKA U MHCTPYMEHTM Ha MAapUYHMA Nasap C KpeguTeH PeATUHT 3a BUCOKA SOXOAHOCT;



Do6pure
ynpaBneHcKu
NPaKTUKX BKIHOYBAT
CTPYKTYpU 3a
yrnpaBneHue Ha
3BYyKa, OTHOLLEHUS
Mexay
cnyxutenure,
Bb3HarpaxmneHue
Ha nepcoHana u
cnasBaHe Ha
JaHBYHOTO
obnaraHe.

M CyBepeHeH AbAar, usgaaeH ot AbpKaBu C HOBOBb3HUKBALLWM Na3apu.

Bbnpeku ToBa MHBECTUTOpMTE cnefBa Aa OObPHAT BHMMaHME, Ye MOXKE O3 He e MpaKTUYecKu
Bb3MOKHO [a Ce U3BbPLLM aHanm3 Ha ESG B 6poit, B 61M30CT 40 NapUYHK CPEeACTBa, HAKOW AepuBaTH
M HAKOM CXEeMM 32 KONEKTUBHO MHBECTUPAHE, NO CbLLMUTE CTAaHAAPTH, KaKTO NPU ApYruTe MHBECTULUMN.
MeTogonoruaTa 3a nsumciasaHe Ha ESG HAMa 4a BKNHOUYBA TE3M LLEHHWN KHUMKA, KOUTO HAMAT PEeUTUHT
3a ESG, HMTO napu B 6poit, B 611M30CT A0 NAPUYHU CPEACTBA, HAKOU AePUBATU U HAKOWU KONEKTUBHM

UHBECTULUNOHHU CXEMU.

OcBeH TOBa, KaTo ce Uma npeasua MUHUMANHUAT aHFaXUMEHT OT 5% OT yCTONUYMBUTE UHBECTULLMM C
eKoNorMyHa uen, noadoHAbT MHBECTMPA B APYKECTBA 33 MHBECTMPAHe, CYMTAHM 3a ,Hali-go6pu
M3NbAHMTENIN", KOTaTo Ce Bb3M0/13BaT OT Hall-aobpaTa oueHKa B Ton Tpu (A, B uam C oT ckana 3a oueHKa
oT A 10 G) B CBOA CEKTOP 3a NOHE eAUH MaTepuasieH eKoIorMyeH uam coumaneH akrtop.

Kakve e noemuam muHumaneH npoyeHm 3a HamanasaedHe Ha obxeama Ha uHeecmuyuume,
Koumo ce ezemam npedsud npedu npuaa2aHemo Ha ma3u UH8EeCMUYUOHHA cmpameaua?

HAama noet MMHMManNeH NpoueHT 3a I'IO,EI,C')OH,EI,a.

Kakea e nonumukama 3a oyeHKa Ha 8o06pume ynpaeneHCKU NPAaKmMuKuU Ha OpyXecmeamd 3a
uHeecmupaHe?
Hue pasumtame Ha meTogonorusaTa 3a oueHKka Ha ESG Ha Amundi. OueHKaTa Ha ESG Ha Amundi ce
6a3mpa Ha pamka 3a cobcTBeH aHanu3 Ha ESG, KoaTo B3ema npeasug, 38 obwwm 1 cneumduyHm 3a cektopa
KPUTEPUU, BKAOYUTENHO KPUTEPMUTE 33 ynpaBaeHue. B ynpaBneHCKOTO M3MepeHUEe HMUE OUeHsABame
CNoCcobHOCTTa Ha eMWUTeHTa fa ocurypu edeKTUBHA KOPMOpaTMBHA YMNpaB/iEHCKA PamKa, KOATO Aa
rapaHTvMpa, 4Ye TOW WE W3MbJAHM AbArOCPOYHUTE CU LEeAU (Hanp. rapaHTUMpaHe Ha CTOMHOCTTA Ha
eMUTEHTa B Ab/ArOCPOYEH NAaH). PasrnexKaaHnTe NoaKkpUTEPMM 3a ynpasaeHue ca: CTPYKTypa Ha bopaa,
OAMT M KOHTPOA, Bb3HArpa*kaeHWe, NpaBa Ha aKUMOHEPUTE, ETUKA, AaHDBYHN NPAKTUKN M cTpaTerua 3a
ESG
CKanaTa 3a peilTuHr 3a ESG Ha Amundi cbabpika cegem Knaca B AnanasoH oT A o G, KbaeTo A e Hali-
£o6puaAt, a G — Han-NoWMAT penTUHr. KomnaHmmute c penTMHr G He ce AONycKaT B HawaTta cdepa Ha

MHBECTUPaHe.

Pa3npe.qeneHMeTo
Ha aKTuBuTe
onucea gdna Ha
WHBECTNLUMNTE B
KOHKPETHU aKTUBMW.

@ KakBo e pasnpegeneHMeTo Ha aKTUBUTE, NIAHMPAHO 3a TO3U PUHAHCOB NPOAYKT?

Hain-manko 75% oT uHBecTMummTte Ha noadoHaa we 6baaT M3Mo/3BaHU 3@ MNOCTUraHE Ha
€KONOTUYHUTE U/IU COLMANTHUTE XapaKTEPUCTUKM, MPOMOTUPAHK OT noadoHAa, B CbOTBETCTBUE C
06BbpP3BaLLUTE €1EMEHTM Ha MHBECTULIMOHHATa cTpaTernsa Ha noadoHaa. OceeH ToBa NoAPOHALT
ce aHraxupa ga uma MMHUMYM 5% yCTOMYMBU MHBECTULMM B CbOTBETCTBUE C TabanuaTta no-gony.
NHBecTULMUTE, CbobpaseHn ¢ Apyru XxapaktepucTukn Ha E/S (#1B), we npeacrasnasat pasnnkaTta
MeXKay AeNUCTBUTENHUA AAN Ha WHBECTULUMMUTE, CbBNAdaliy C eKONOTMYHUTE UM CouManHUTe
XapaKTepucTukn (#1) n gencTBuTENHUA SAN HA YCTOMUYMBUTE MHBECTULMK (#1A).MnaHMpaHMAT gan
Ha 4pyruTe eKoNorMYHU MHBECTULMM NPeACcTaBaaABa MUHUMYM 5% (i) 1 MorKe Aa ce NpomeHHu, KaTo
OeWCTBUTEeNHUTE NPONOpPLMU Ha 06BBbP3aHNTE C TAKCOHOMMUATA U/UAN COLMANHUTE MHBECTULLIUN Ce

yBe/In4ar.



JenHocTtuTe,
06Bbp3aHu C
TakcoHoMuATa, ce
n3passBaT KaTo
Osn oT:

-obopoTa
oTpassBaly gena
Ha npuxogute oT
€KOMOrm4Hm
OEenNHOCTN Ha
ApyxecTBaTa 3a
MHBECTUpaHe

-KanuTanoBuTe
pa3xoau (CapEx),
rnokassaLim
3ereHuTe
WHBECTMLNN,
HanpaBeHW OT
ApyxecTBaTta 3a
WHBECTMPAHE
HanpvmMep 3a
npemMmnHaBaHe KbM

3eJieHa MKOHOMUKa.

- onepaTuBHUTE
pa3xoau (OpEx),
oTpassiBaLu
3erneHute
onepaTuBHU
JENHOCTU Ha
ApyxecTsaTta 3a
MHBECTUpPaHe.

CbobpaseHu ¢ TaKCoHOMUATA
#1A YcToitumeu MuH. 0%

MwuH. 5%

#1B [pyru xapakTepucTukmu Ha E/S

MHBecTnumnmn

#2 [pyrv
Makc. 25%

#1 CvobpaszeHu c xapaKTepucTukute Ha E/S BKAOYBAT MHBECTUMLMUTE HA GUHAHCOBUA NPOAYKT, M3MN0N3BaHN 3a
NOCTUraHe Ha eKONIOTUYHUTE MU COUMANTHUTE XapaKTEPUCTUKI, NONYNAPU3UPAHM OT GUHAHCOBUA NPOAYKT.

#2[lpyru BKtOYBAT OCTaHANNTE MHBECTULMWN HA GUHAHCOBMA NPOAYKT, KOUTO He ca CbobpPa3eHU HUTO C eKONIOTUYHUTE,
HUTO CbC COLMANHUTE XapPaKTEPUCTUKM, HUTO ca KBaNNPULMPaAHU KAaTO YCTOMUYNBU NHBECTULMMN.

KateropusaTa #1 CbobpaseHu ¢ xapaktepucTukute Ha E/S obxBalua:

- NogxaTeropuaTa #1A YcTonumsm, 06xBaLlallia YCTOMUMBUTE MHBECTULMU C EKONOTUYHU WU COLMANHU LENN.
-MopxateropuaTa #1B [pyru xapakTepucTtuku Ha E/S, o6xBalualia MHBECTULMUTE, CbOBpPa3eHM C eKONOTMYHUTE UK
COLMAIHUTE XapaKTEPUCTUKM, KOUTO He ce KBaNndUUMpaT KaTo YCTOMYNBU UHBECTULUN.

Kak u3snonseaHemo Ha Oepusamu nocmuz2d eKos02U4HUME Uuau coyuaaHume
XapaKmepucmuku, nonyaapusupadu om ¢puHaHcosus npooykm?

[epunBatMBmMTe He ce M3MON3BAT 33 MOCTUraHE Ha EKOJIOTMYHUTE M COLMASIHUTE XapaKTEPUCTUKMY,
nonynapusnpaHmn ot noadoHaa.

[o KakBa MMHMMaANHA CTENeH ca YCTOMYUBUTE MHBECTULUM C EKONOTUYHA Len
CcbobpaseHu c TakcoHomuATa Ha EC?

Kbm momeHTa I'IOLI,d)OHLI,'bT HAMa MUHUMaNEH aHra*MMeHT 3a yCTOﬁHMBM nHBectTuummn c
€KOJ10rM4Ha uen, C'b06pa3eHVI C TakcoHomuATa Ha EC.



AKTUBUpaHeTo
Ha AeVHOoCTH
ONPEKTHO
Nno3BosisiBa Ha
Apyrn 0enHoOCTU

Aa vmart
3HauuTeneH
npuHOC 3a
eKorornyHa uen.
MpexogHute
AenHoCTHn ca
AerHocTw, npu
KOWUTO BCE OLLE He
ca HanMyHu

anTtepHatmem  3a
HUCKN

BbIMEpPoaHM
eMucun, Ho cpeq
apyrute Te

npuTexasaT HMBa
Ha emucunm Ha
NapHUKOBU
rasose,
CbOTBETCTBaLLM
Ha Han-gobpute
pesynTaTtu.

JAeeme 2zpacpuku no-0ony nokazeam 8 3esneHO MUHUMAAHUA MPoyeHm uHeecmuyuu, Koumo
cbomeemcmeam Ha makcoHomusma Ha EC. Tvli kamo HAma nodxodawja memodosao2usa 3d
onpedensHe HA cbomeemcmeuemo ¢ MAKCOHOMUAMA HA cyeepeHHuUme obauzayuu*, nvpeama
2padhuka nokaszea cbomeemcmeuemo C MAaKCOHOMUAMA 6b8 6Pb3KA C 8CUYKU UHBeCMuUyuu Ha
¢uHaHcosua nNpodyKm, 8KAYUMENHO cyeepeHHume obauzayuu, 0okamo emopama 2pdpuKa
MnoKasea cbomeemcmeuemo C MAKCOHOMUAMA CAMO M0 OMHoOWeHUe HAd UHeecmuyuume 8b8
¢uHaHcosua NPoOOyKmM, pasaAu4YHU om cyeepeHHuUme obauaayuu.

2. CboTBeTCTBME C TAKCOHOMMUATA
Ha MHBECTULLMM C U3K/IOYEHME Ha
CcyBepeHHuTe obaunraumm™

1. CboTBETCTBME C TAKCOHOMMATA
Ha UHBECTULNM, BKIIOYNTENHO
cyBepeHHu obanraumm™®

0% 0%

= CbobpaseHu c u Opyrm —
TaKCOHOMMUATA MHBECTULMK

= CbobpaseHu ¢ u Apyrv —
TaKCOHOMMUATA MHBECTUL MUK

* 30 yenume Ha me3su epaguKu ,,cysepeHHUMe 06aU2ayuUU” ce CbCmoam om 8CUYKU Cy8epeHHU eKcrno3uyuu



KaKkve e MuHumanHuam 0aa Ha uHeecmuyuume 8 npexo0HuU U akmusupauwu deliHocmu?

nO,El,d)OH,D,bT HAMa MUHUMaANEH AAN Ha UHBECTUPaHeE B NpexoaHU Uin akKTuBupaLlium ,EI,EVIHOCTM

KaKbB € MMHUMANHUAT AAN HA yCTOﬁ‘-IMBMTe UHBECTULUU C €eKONNONn4Ha uen, Komto

.. ca 7«4 | He ca B CbOTBETCTBME C TAKCOHOMMATA Ha EC?
YCTON4YMBHU )
MHBECTULINK C |-|0,EI,¢)OHLI,'bT we mMma MUHUMaNEH aHTFaXXMMeHT OT 5% ot yctonymnsute wumHBectnummn C
eKornorn4yHa uen, €KOJIOTMYHA e/, KaTo HAMA [a Ce aHraXmpa ¢ TAXHOTO CbOTBETCTBME C TaKCOHOMMATA Ha EC.
KOATO He B3emMa
npeaBsua
KputepuuTe 3a
€KOJTIOTMYHO
YCTOMYMBH .
VNKOHOMUYECKM ®  KaKkbB € MMHUMANHUAT AAN HA COLMANIHO YCTOMYMBUTE UHBECTULUN?
JENHOCTN CbIMacHo L
TAKCOHOMUATA Ha
EC. nOAd)OH,CI,'bT HAMa MUHUMANHO onpeaeneH MMHUManeH gAan.
@ KakBu MHBecTMLMM ca BKAOYEHU B ,H2 [lpyrn“, KakBa e uenta MM v ganm mma

-, HAKaKBU MUHUMAJZTHN €KOJIOTUYHU UK couUnaaHn npeanasHu MepKM?

B ,#2 [pyrn” ca BKAOYEHW NAPUYHM CPEACTBA M MHCTPYMEHTM 3a LeAuTe Ha yrnpaB/ieHneTo
Ha pUCKa OT IMKBUAHOCT ¥ nopTdeiina. Te moKe fa BKAOUBAT U LIeHHU KHUMKA, KOUTO HAMAT
peiTuHr 3a ESG, 3a KOUTO JaHHMTe, HeobxoAumM 3a M3mepBaHe Ha A06MBaHeTo Ha
€KONIOTMYHM UV COLLMATHN XapPaKTEPMCTUKM, HE Ca HA/IMYHMN.

[Dann KoHKpeTeH MHAEKC e onpeaeneH Kato pedepeHTeH 6eHUmapkK, 3a aga ce
onpeaenu ganu To3n GUHAHCOB NPOAYKT € Cbobpa3eH C eKoNnornuHute u/unm
COLMANHUTE XapaKTEPUCTUKU, KOUTO nonynapmusmnpa?

A

PedepeHTHUTE To3n noadoHA HAaMma onpeaeneH KOHKPETEH MHAEKC KaTo pedepeHTeH BeHUmapK, 3a Aa ce
GeHumapkoBe ca onpeaenn Aanu To3n GUHAHCOB NPOAYKT € Cbobpa3eH C eKONOrMUYHUTE, UAU COoLMaNHUTE
WHAgKCK 3a XapaKTePUCTMKKU, KOUTO NONYNAPU3NPA.
n3mepBaHe ganu
d1HaHCOBUAT
NPOAYKT noctura
eKOMOrMYHUTE UMK Kak pegpepeHmHuam 6eHUYMAPK HeENMpeKbCHaAmMoO Cbomeemcmea HA 6CAKA om
counanHmnTe eKos102uYyHUMe uau coyuanaHume XapaKmepucmuKu, nonyaapusupdHu om ¢puHaHcosus
XapaKTepUCTUKM

P P ’ npodykm?
KOUTO

nonynsipuanpa. Hama



Kak da ce ocuz2ypu cbomeemcmeue Ha UHBeCMUUyUuoOHHama cmpameaus ¢ memodosoz2uama
Ha uHOeKca Ha NocmosHHa basa?

Hama

Mo KaKve Ha4yuH onpedesneHUAM UHOEKC ce pa3auvyaed om cbomeemHus obwupeH nasapeH
UHOeKc?
Hama

Kvde moxe Oa ce Hamepu memoooao2uama, U3nonA36aHaA 3d U3YUCAABAHEMO Ha
onpedesieHusa UuHoeKc?
Hama

Kbae mora ga Hamepsa noBeye KOHKpeTHa MHGOpMaLUA 33 NPOAYKTA OHIAlH?

NoBeue KOHKpeTHa uHPopmauuAa 3a NPOAYKTa MOXKeTe ga HamepuTe Ha yeb caiTa:
www.amundi.lu



