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EKonorMuHm u/mnm coumanHm xapakTepucTUKM

To3u ¢puHAHCOB NPOAYKT MMA /X LeN 33 YCTOMUMBU UHBECTULIUK?
o0 Oa ® X He

Ta nonynapusupa
ekonornyHure/coumnannHurte (E/S)
XapaKTEePUCTUKU M BBMNPEKM Ye HAMA
3a e/ yCToMNYMBa MHBECTULMA, TA
e UMa MUHMMaNeH aan ot _5 %

OT YCTOMYMUBUTE NHBECTULUM

ToBa we HanpaBu MUHUMYM
YCTOYMBU MHBECTULUM C EKONOTUYHA
uen: %

B UKOHOMUYECKHN AEVIHOCTM, KOUTO
ce KBafIl/Id)l/ILJ,l/IpaT KaTO €KOJZI0TMYHO
yCTOVNMBM Cbr/1aCHO TaKCOHOMMUATA

Ha EC
C EKONOrnYHa uen

B MKOHOMMWYECKWN AEMHOCTH,
KOUTO ce KBannouumpar

KaTO €KOJIOFMYHO YCTONYMNBU
CbrNacHO TakCOHOMUATA Ha EC

B MKOHOMMYECKU AENHOCTH,
KOWUTO He ce KBanuduumpaT KaTto
€KOJIOFTMYHO YCTOMUYNBU CbIN1AaCHO
TakcoOHOMMATA Ha EC

C EKOJIOTMYHA LUen
B MKOHOMMWYECKWN AEMHOCTH,
KOUTO He ce KBannduumpat
KaTO €KOJIOFMYHO YCTONYNBU
CbrNacHO TakCOHOMUATA Ha EC

CbC coumnanHa uen

Toea nonynspusupa E/S
XapaKTepUCTUKUTE, HO HAMA Aa
HanpaBu HUKAKBU YCTOWUYUBU
WHBECTULUN

ToBa e HanpaBn MUHUMYM YCTOUUYMUBHU
MHBECTULUM CbC COLMANHA Len: %

Kaksu eKonormuHu n/vam coumanHmn XxapakTepucTMKkmu ce nonynapusnpar ot
TO31 PUHAHCOB NPOAYKT?

MoadoHABLT NONYAAPU3UPA EKONOTUYHUTE U/UAKN COLMANHWUTE XapaKTePUCTUKK, KaTo Leam
03 MMa No-BMCOK pe3ynTart 3a ESG oT pesynTaTa 3a ESG Ha nHaekca Bloomberg Global High
Yield (,BeHumapka“). Mpun onpeaensHe Ha pesyntata 3a ECK Ha cybdoHaa u Ha
CpaBHUTENIHWA MOKa3aTes, NOCTUTHATUTE pe3yATaTh no oTHoweHne Ha ECK ce oueHsBar
ypes cpaBHABAaHE Ha CpeaHWUTe MOCTUTHATM PEe3yANTaTW Ha AafeHa LEeHHA KHUra crnpsmo
NoCTMXKeHUATa B 6GpaHwa Ha HelHWA w3gaTten, BbB BPb3Ka C BCAKA OT Tpute ECK



MNokasaTenurte
3a YCTOMYMBOCT
n3mepBart Kak

ce nocturat
€KONormyHuTe
Unu coumanHuTe
XapaKTePUCTUKN,
nonynsapusvpaHu
OT doMHaHCcoBUA
NPOAYKT.

XapPaKTEPUCTUKM Ha EeKOJIOTMYHOTO, COLMANHOTO M KOPMNOPATUBHOTO YrMpaB/eHue.
BeHYMApPKbT e oblWKMpeH nasapeH WMHAEKC, KOMTO He MnpaBuM OLEHKa W He BK/OYBA
KOMMNOHEHTM B CbOTBETCTBME C EKONOTMYHUTE W/UAU COUMANHUTE XaPaKTEPUCTUKM U
cNefoBaTeNHO He e CbobpaseH C XapaKTePUCTUKUTE, MONyAspu3npaHm ot nogdoHaa. He e
onpeaeneH pepepeHTeH beHUMapk 3a ESG.

Kakeu nokazamenu 3a ycmoliyueocm ce u3ros3eam 3a usMepeaHe HA MoOCMu2aHemo Ha
8CAKA OM eKo/02UYHUMeE uauU coyudaaHume XapaKkmepucmuku, nonyasapusupaHu om mosu
¢uHaHcos npodyKkm?

M3non3BaHMAT MHOMKATOP 33 YCTOMYMBOCT e pe3ynTtatsT 3a ESG Ha noadoHaa, KonTo ce uamepsa
cnpsmo pesynTtaTa 3a ESG Ha 6eHUmapKa Ha noadoHAa.

Amundi e pa3paboTun cBoi cobCTBEH NpoLLeC 3a onpeaenaHe Ha pedTUHr 3a ECK Bb3 ocHOBa Ha noaxoaa
»,Hali-0o6bp B cBOA Knac”. PEMTUHIUTE, afanTUpPaHN KbM BCEKM CEKTOpP Ha AEMHOCT, MmaT 3a uen ga
OLEHAT ANHAMMKaTa, NPU KOATO GYHKLIMOHMPAT KOMMAHUUTE.

PeliTnHreT Ha Amundi 3a ECK, n3nonsBsaH 3a onpegensHe Ha pesyntaTa 3a ECK, e KonnyectseH pesyntar
3a ECK, npeacTtaBeH B cegem Knaca B gvanasoHa oT A (Hain-aobpu pesyntatu B cpeparta) go G (Hai-
nowwn). B ckanata Ha Amundi 3a pelTUHr 3a ESG ueHHWUTE KHWUKA, NPUHAANeXKalWy Ha CNUCbKa C
U3K/OYEHUSA, CbOTBETCTBAT Ha G. 3a KOPNOPATUBHM EMUTEHTU NOCTUTHATUTE PE3YNTATU MO OTHOLLEHUE
Ha ESG ce oueHaBaT rnobasHO M Ha CbOTBETHOTO HMBO HA KPUTEPUM Ype3 CPaBHEHWE CbC CpeaHuUTe
NOCTUIHATWU Pe3yaTaTh B OTPACH/Ia Ype3 KOMBUHALMATA OT TPUTE namepeHnsa Ha ESG:

- EKONorM4yHo MsmepeHue: nscnessa CNocobHOCTTa HA eMUTEHTUTE A KOHTPO/IMPAT CBOETO NPAKO U
KOCBEHO EKOJIOFMYHO Bb3AENCTBME, KAaTO OrpaHMYaBaT CBOSATA KOHCYMALMA Ha eHeprus, Hamanasat
eMuUCunTe CM Ha MNapHUKOBM rasose, BOPAT ce cpelly M34eprnBaHETO Ha pecypcuTe W onassat
6uopasHoobpasueTo.

- CoumanHo mM3mepeHue: U3MepBa KaK eMUTEHTbT GYHKUMOHMPA MO OTHOLEHWEe Ha ABe pas/nyHu
KOHLeNUUKM: cTpaTeryaTa Ha eMUTEeHTa 3a pa3BUTUE HA HEroBUA YOBELUKU KanUTaa M 3a4MTaHeTo Ha
YyoBeLUKMTe NpaBa KaTo LANo;

- YnpaBneHcKo M3mepeHue: Taka ce oueHABA CNOCOOGHOCTTA Ha M34aTens Aa OCUIypWM OCHOBaTa 3a
edeKTMBHA KOPNOPATUBHA yNpPaB/IeHCKA pamMKa U a reHepupa CTOMHOCT B Ab/IFOCPOYEH MNAaH.

B meTozonorvaATta, npunaraHa npu peituHra 3a ECK ot Amundi, ce usnonseat 38 Kputepus, KOUTo ca
WU TeHepmnyHN (06K 32 BCUUYKM KOMNAHMU, HE3AaBUCMMO OT TAXHATa AEWHOCT), uan cneunduyHn 3a
CEKTopa, MpeTerfieHn cnopes CekTopa WM pasriefaHn No OTHOLWEHWE HA Bb3AENCTBUETO MM BbPXY
penyTtaumaTa, onepatMBHaTa epeKTUBHOCT M pasnopenbute MO OTHOWEHME Ha A3fAeH u3gaTen.
PeliTuHrnTe 3a ESG Ha Amundi BeposATHO Wwe 6baaT n3paseHun rnobanHo Ypes Tpute nsmepenns Ha E, S
1 G UM NOOTAENHO BbPXY BCEKU EKOIOTMYEH UK coLmaneH GakTop.

3a noBeyve MHPOPMaLMA OTHOCHO pe3ynTaTuTe U KpuTepumuTe 3a ESG BuKTe PerynatopHata geknapauua
33 ESG Ha Amundi, HannyHa Ha agpec www.amundi.lu

Kakeu ca uyenume Ha ycmoiiyueume uHeecMuyuu, Koumo uHaHcoeuam npodyKm
Yacmu4yHo 8b3Hamepsiea 0a npou3seexda u Kak ycmoliyueomo uHeecmupaHe donpuHacs 3a
mesu yenu?

Llenute Ha ycToluMBUTE MHBECTMLMM Ca Aa Ce WHBECTMPA B APYXKECcTBa 33 MHBECTMPAHE, KOUTO ce
CTPEMAT a OTroBapAT Ha fBa Kputepus:
1) na ce cnasBaT Hall-806pPUTE EKONOTMYHW U COLMANHU NPAKTUKK; U

2) na ce usbsarea mM3paboTBaHETO Ha MPOAYKTM WAM MPESOCTaBAHETO Ha YCAYyrM, KOMTO BPeAAaT Ha
OKOJIHaTa cpesa v Ha 06Lw,ecTBoTO.

3a fa MOXKe OPYKeCTBOTO 3a MHBECTUPAHe Aa 6bAe cyeTeHO 3a AOMNPUHACALLO 33 ropenocoyeHaTa uen,
TO TpsAbBa Aa 6bae ,,Han-gob6bP M3NBAHUTEN B PAMKUTE Ha CBOA CEKTOP Ha AEeMHOCT 3a NoHe eanH oT
CBOMTE MaTepUaNHN EKONOTUUYHW UK CoLManHN GaKTopW.



OcHoOBHUTE
HeGnaronpuaTHU
Bb34eNCTBUA ca
Hali-3HauYUTeNnHUTE
HeraTuBHMU
Bb3ENCTBUSA Ha
WHBECTULNOHHUTE
peLLEeHNs1 BbPXY
dakTopuTe 3a
YCTOMYMBOCT,
CBbp3aHu C
€KomnornyHuTe,
coumanHuTe un
cnyxebHuTe
BBLMNPOCU, CbC
3aunTaHeTo Ha
YOBELLKUTE NMpaBa,
C BbMpocuTe,
CBbp3aHu C
NpOTUBOAENCTBMETO
Ha KopynuuaTa u
NpOTUBOAENCTBMETO
Ha noakynure.

OnpeaenexHueTo 3a ,Hal-f06bp M3NbAHMTEN” ce ocHOBaBa Ha cobcTBeHaTa meTogonorua 3a ESG Ha
Amundi, unaTo Len e Aa U3Mepu NOCTUTHATUTE Pe3yNTaTh BbB BPb3Ka ¢ ESG Ha AafeHo ApyrKecTBo 33
MHBecTMpaHe. 3a aa 6bae cueTeHo 3a ,Hal-A06bP M3MbAHUTEN", APYKECTBOTO 33 MHBECTUPAHe TpAbBa
[a U3Nb/HABA Hal-[,06pUTe TPU OCHOBHM peiTuHra (A, B uaun C oT ckana 3a oueHKa oT A o G) B pamKkuTe
Ha CBOA CEKTOP 33 MOHe eAWH MaTepuasieH eKONOrMYeH WUAM coumaneH daktop. MaTepuanHure
€KONOTUYHM U coumanHu daktopu ce maeHTMOMUMPAT Ha HUBO cekTop. NaeHTudumumpaHeto Ha
maTtepuanHute ¢akTopu ce b6asmpa Ha pamkata Ha Amundi 3a aHanu3 Ha ESG, Koato KOMBWHMPpa
HedbMHAHCOBM LaHHW M KayeCTBEH aHa/IN3 Ha CBbP3aHUTE TEMM 3a CEKTOPA U yCTOMUYMBOCTTA. DakTopUTE,
naeHTMGULUMPaHM KaTo maTepuanHu, BOAAT A0 NPUHOC OT noseye oT 10% Kbm obwus pesynTaT 3a ESG.
Hanpumep 3a eHepruitHUA cekTop matepuanHn GakTopu ca: eMucum n eHeprus, buopasHoobpasme u
3aMbpcABaHe, 34paBe U CUIYPHOCT, MECTHU OBLLHOCTM M YOBELLKM Npasa. 3a No-nbjieH obw, npernes Ha
cekTopuTe M dakTopuTe BUKTe PerynaTopHaTa geknapaums 3a ESG Ha Amundi, HanuMyHa Ha agpec
www.amundi.lu

3a 4a AonpuHece 3a ropHUTE LENM, APYMKECTBOTO 3a MHBecTMpaHe He TpabBa Aa Mma 3HauyuTesHa
eKCcno3numa Kbm AeiiHoCTY (Hanpumep TIOTIOH, OPbKKA, Xa3apT, BbIANULLA, aBMaLMA, MPON3BOACTBO Ha
Meco, MPoun3BOACTBO Ha TOPOBE W NECTMLMAN, NPOM3BOACTBO HA MNAAaCTMAcK 3a eAHOKpaTHa ynoTpeba),
KOWUTO He Ca CbBMECTUMMU C TE3UN KPUTEPUM.

YCTONUMBMAT XapaKTep Ha AafeHa MHBECTULMSA Ce OLEeHABa Ha HUBOTO Ha APY*KECTBOTO 3a MHBECTMPAHE.

Kak ycmoiivueume uHsecmuyuu, Koumo huHaHcosuam npPodyKm 4acmu4yHO 8b3HamepAsd
da Hanpasu, 0a He HaHecam 3Ha4yumesHu epedu HA HUKOA €KO/102UYHA UAU coyudsaHa
ycmoliyuea uHeecmuyuoHHa yen?

3a ga ce rapaHTUpa, Ye YCTOMYMBUTE MHBECTULMM HE HAHACAT 3HauuTenHun speam (,DNSH®), Amundi
nsnonssa gsa ¢puaTLpa:

e [bpBuaT TectoB puntbp 3a DNSH pasunta Ha MOHUTOPUHra Ha 3a4b/KUTENHUTE UHAMKATOPU 3a
OCHOBHW HebNaronpuATHU BB3LEWCTBUA B npuaoxeHue 1, Tabamua 1 Ha RTS, KbAeTo ca Ha/MyHM
CTabunHU gaHHKU (Hanp. uHTeH3uTeT Ha GHG Ha ApyKecTBaTa 3a MHBECTMPaHe) Ype3 KombuHauma ot
WUHAMKATOPU (Hanp. BbrnepofeH WHTEH3UTET) U cneumduyHM nparosBe WauM npasuna (Hanp. fanu
BBINEPOAHUAT MHTEH3UTET HA APYKECTBOTO 338 UHBECTMPAHE HE NPUHAANEKMN KbM NOCNeAHUA AeLWn Ha
cekTopa).

Amundi Beue pa3rnexga cneunduyHnUTEe OCHOBHU HebnaronpuATHM BB3LEWCTBUA B NOIMTUKATA CU Ha
M3K/toYBaHe KaTo YacT oT OTroBopHaTa MHBECTULMOHHA NOANTMKA Ha Amundi. Te3n U3KAtoueHus, KouTo
ce npunaraT 3a OnNUcaHuTe Nno-rope Tectose, 06xBalLaT cefHUTE TEMU: U3KAOUYEHUA 33 NPOTUBOPEUNBHU
OpPBKMA, HAPYLIEHUA Ha NPUHUMNNUTE Ha TNobanHus gorosop Ha OOH, BBbIAMLWA U TIOTIOH.

e OcBeH KOHKpeTHUTe ¢GaKTopu 33 YCTOMYMBOCT Ha MHAMKATOPUTE 3a OCHOBHW HeBNaronpuaTHU
Bb34eicTBus, 0b6xBaHaTK B Nbpeusa duntbp, Amundi geduHupa sTopu GunThp, KOMTO HE B3ema Npeasus,
3a4b/IKUTENHUTE UHANKATOPM 33 OCHOBHU HEBNaronpuATHM Bb3AENCTBUA, MOCOYEHM NO-rope, 3a Aa ce
NoTBbPAM, YE KOMNAHMATA HE Ce e CNPaBW/IA MNO-/10LIO OT 061U EKONOMMYHA UK COLLMANHA regHa TouKa
B CpPaBHEHWe C APYrY KOMMaHWWM B CBOA CEKTOP, KOMTO CbOTBETCTBAT Ha €KOJIOFMYEH UKW coumnaneH
pes3ynTaT, No-ronam uamn paeeH Ha E, KaTo ce u3non3ea penTUHIbT 3a ESG Ha Amundi.

Kak ce s3emam npedsud uHOuKamopume 3a HebraazonpusmHu eb30elicmaus 8bpxy
¢akmopume 3a ycmoliyusocm?

MHAMKaTopuTe 3a HebnaronpuATHM Bb3AEUCTBMA Ca B3eTU NpeaBuA, KaKTo e ONucaHo no-rope B
nbpeuA GUATLP 3a He3HauuTenHu Bpean (DNSH):

MbpeuAat puntbp 3a DNSH pasumta Ha MOHUTOPUHIA Ha 3a4b/IKUTENHUTE MHAMKATOPM 32 OCHOBHU
HebnaronpuATHU Bb3AeNcTBMA B NpuaoxKeHune 1, Tabavua 1 Ha RTS, KbaeTo ca HafMYHU CTabuaHU
OaHHW Ype3 KOMBMHaLMATA OT CIeAHUTE UHAMKATOPU M cneumMdUyHU Nparose UM npasuna:



® [a UMa UHTeH3uTeT Ha CO2, KOMTO He NPUHAANENKMN HA NOCNeAHUA AeLnN B CPaBHEHWE C ApYrU
KOMMaHWM B CbOTBETHUA CEKTOP (BaXKM CaMo 33 CEKTOPU C BUCOK UHTEH3UTET), U

* [a uma pasHoobpasue Ha bopaa Ha AMpPEKTopuUTe, KOETO He NPUHAANEKM Ha NoCNeAHMA AeUnn B
CpaBHEHWeE C APYrM KOMMAHUU B CbOTBETHUS CEKTOP, U

® fa 6bAAT M3UMCTEHN BCUYKMU NPOTMBOPEYMA BbB BPb3Ka C paboTHUTE YCN0BMA M YOBELLKUTE NpaBa.
e na 6bAAT M3YUCTEHW BCUYKM MPOTMBOPEYMS BBB BpPb3Ka C OBMONOrMYHOTO pasHoobpasue u
3ambpcABaHeTo

Amundi Beue pasrnexga cneunduyHUTE OCHOBHM HebBNAronpuATHU Bb3JENCTBMA B MOAUTUKATA CU
Ha U3KNKoYBaHe KaTo YacT oT OTroBopHaTa MHBECTULIMOHHA NoAnTMKa Ha Amundi. Tesn nskaoyeHus,
KOUTO ce MmpwiaraT 3a ONMcaHWTe Mo-rope TecToBe, o6xBalWAT cAefHUTE TeMU: U3KIOYEHUA 3a
NPOTUBOPEUMBM OPBKUA, HAPYLLUEHMA HA NPUHUMNUTE Ha MThobanHua gorosop Ha OOH, BbravWwa m
TIOTIOH.

Kak ycmolivusume uHsecmuyuu ca npusedeHu 8 cbomgemcmaue ¢ Hacokume Ha OUCP 3a
MHO20HAYUOHAAHUMe rpednpuamus u ¢ PbkosodHume npurHyunu Ha OOH 3a 6usHeca u
npasama Ha Yyoseka? MModpobHocmu:

Hacokute Ha OUCP 3a myaTMHAUMOHANHUTE NpPeanpuATUA U pbKoBOoAHUTE NpuHUMnn Ha OOH 3a
6M3Heca M NpaBaTa Ha YOBEKa Ca UHTErpuUpaHM B HallaTa MeTOA0/10TMA 3a OLeHKa Ha ESG. Hawwuar
cob6CTBEH MHCTPYMEHT 33 OLEHKa Ha ESG oueHABa eMUTEHTUTE, U3NON3BAMKM HAIMYHUTE AaHHU OT
HalmnTe A0CTaBYNLM Ha AaHHWU. Hanpumep MmoaensT Mma CnewmnanHm KpuTepum, Hapedenu ,Yyactue
Ha O6LHOCTTA M NpaBaTa Ha Y0BEKa", KOMTO Ce NPMAaraT KbM BCUYKM CEKTOPU B AOMbJHEHNE KbM
OPYrn KpUTEpPUK, CBBP3aHM C NpaBaTa Ha YOBEKA, BKAKOUYUTEHO COLMANHO OTFTOBOPHU BEpPUrM Ha
[OCTaBKa, paboTHM ycnoBuA W TPYAOBM B3aMMOOTHOLWEHUA. OCBEH TOBAa HWE W3BbpLIBAME
MOHUTOPUHI 32 MPOTMBOPEYUA MUHMMYM Ha BCEKM TPU Meceua, KOEeTO BKYBA KOMMaHUW,
naeHTMOUUMPaHM 33 HapylweHMA Ha MpaBaTa Ha 4oBeka. Korato Bb3HMKHAT MpPOTMBOpEYMs,
aHaNM3aTopuTe LWe OLUEHAT CUTyaumsaTa M LWe NpuaoXKaT pesyntaT KbM NpoTMBOpedneTo (Kato
M3MN0a3BaT HallaTa cobcTBEHA METOLONOMMA 33 OLLEHKA) M Lie onpeaenaT Han-aobpusa HauuH Ha
aenicteue. PesyntaTuTe 3a MPOTMBOPEYMATA Ce aKTya/lM3MpaT Ha BCEKM TpM meceua, 3a Aa ce
npocnegAat ycuamaTa 3a TeHAEHUUN U Bb3CTaHOBABaHE

TakcoHomuama Ha EC onpedensa npuHYyun Ha ,,HEHAHACAHe Ha 3HaYyumesiHU epedu”, Kamo
068bp3aHUME C MAKCOHOMUAMA UHBeCMuUyuu He mpsabea 3HayumesnHo 0a 8pedam Ha
uesume Ha MakcoHomusama Ha EC u ca npudpyxeHu om crneyuguyHu Kpumepuu Ha EC.

MPUHUMNBT 33 ,,HEHAHACAHE Ha 3HAaYUTENIHM Bpeamn“ ce npuaara camo 3a Te3m MHBECTULMN,
KOWTO Ca B OCHOBATa Ha GMHAHCOBMA NPOAYKT U KOUTO ca CbobpaseHu ¢ KputepumTe Ha EC
33 €KONIOTMYHO YCTOMYMBM MKOHOMMUYECKM AeWHOCTU. MHBecTMumMuTe B OCHOBaTa Ha
OCTaHanaTa 4YacT OT To3n PUHAHCOB NPOAYKT He ca CbobpaseHun c Kputepmunute Ha EC 3a
€KONO0TMYHO YCTOMYMBN MKOHOMMUYECKUN AEMHOCTH.

Bcuyku Opyau ycmoliqueu uHeecmuuyuu cbwo He mpsabsa 0a 8pedam 3HA4YUMENHO Ha
eKos102U4HUMe UAu coyuaaHume yesnu.



T Danu 103U $UHaAHCOB NPOAYKT B3ema npeaBu[ OCHOBHUTE HebnaronpuaATHU
“ Bb3AeicTBuA BbpXy paKTopUTe Ha YCTOMUNBOCT?

Oa, NoadoHABLT B3ema noA BHUMAHME BCUUYKM 334b/KUTENHNU OCHOBHMU

HebnaronpuAaTHM Bb3AENCTBMA CbrnacHo [MpunoxeHue 1, Tabauua 1 oT RTS,
NPUNOXNUMKN KbM cTpaTermaTa Ha MNoadoHaa, n pasunta Ha KOMBUHALMA OT NOJNTUKK 3a
M3KNOYBaHe (HOPMATUBHW W CEKTOPHM), WHTerpauma Ha pentMHr 3a ESG B
WHBECTULMOHHMA NPOLLEC M NOAXOAN 32 aHTa*KMPaHe U rnacyBaHe:

- 3kntoveHne: Amundi pasnonara c aeduHMPaHN HOPMATUBHU, BA3NPaAHU HA AENHOCTU U
6a3MpaHn Ha CEKTOPM MpaBuaa 3a M3K/IOYBAHE, KOMTO 0OXBaLLAT HAKOW OT OCHOBHMUTE
WHOMKATOPU 3a YCTOMYMBOCT HA HeDNAronpmaTHM Bb3AeNCTBUSA, M3bpoeHmn B PernameHTa
OTHOCHO OMOBECTABAHETO Ha MHPOPMaALLUA.

- MHTerpupaHe Ha ¢aktopuTe 3a ESG: Amundi e npuena MMHMMANHWUTE CTAaHOAPTU 33
WHTerpmupaHe Ha ESG, npunaraHu no noapasbupaHe KbM TEXHUTE aKTUBHO YNPABAABAHU
doHO0BE OT OTBOPEH TWUM (C U3K/AOYEHUE Ha eMUTeHTUTe C pedTMHr G 1 no-Jobpe
npeTerneHuTe cpeaHu pesyntatv 3a ESG, No-BMCOKM OT Npunoxunmma 6eHumapk). 38-Te
KpuTepus, U3M0N3BaHM B NOAX0A4a 33 onpeaenaHe Ha peUTuHr 3a ESG Ha Amundi, cbLuio ca
npefHasHa4yeHW aa B3emaT MNpenBuA, KNHOYOBUTE Bb3AEWCTBMA BbpXy ¢aKTopuTe Ha
YCTOMUYMBOCT, KaKTO M KAa4YeCTBOTO Ha NpeanpueTOTO CMeKYaBaHe, KOeTo Cblyo ce B3eMa
npeasua, B TOBA OTHOLLEHME.

- AHraxupaHe: AHra*KMpaHeTo e NPOAb/IKUTENEH U OPUEHTMPAH KbM LEenTa npouec,
Haco4YeH KbM MOBAMABAHE HA AEMHOCTUTE WAM NOBEAEHWETO Ha Jpy)KecTBaTa 3a
MHBecTUpaHe. Llenta Ha AeMHOCTUTE 33 aHraXXMpaHOCT MOXe gJa cnaja Kbm [Be
KaTeropuu: Aa ce aHraXkMpa eMMUTEHT 3a No406pABaHe Ha HauMHa, MO KOWTO TON MHTerpupa
€KOIOTMYHOTO M COLMANHOTO U3MEPEHWE, UM A3 Ce aHTaXKMpPa eMUTEHT 33 NogobpsaBaHe
Ha HEeroBOTO EKOJIOFMYHO Bb34ENCTBUE, COLMANHO Bb34ENCTBUE U Bb3L4,ENCTBUE, CBbP3aHO
C npaBaTa Ha 4Y0BeKa WM ApPYrn BBMPOCU, CBBP3AHU C YCTOMYMBOCTTA, KOMUTO Ca OT
CbLLLECTBEHO 3HaYeHMe 3a 06LLeCcTBOTO M rnobasiHaTa MKOHOMMKA.

- TnacysaHe: MonuTMKata 3a rnacyBaHe Ha Amundi oTroBapa Ha UAJIOCTEH aHANWU3 HA
BCUYKM ABATOCPOYHM BBMPOCKU, KOMTO MOFAT Aa NOBAMAAT HA Cb3aBaHETO HA CTOMHOCT,
BK/IIOYMTE/IHO MaTepuasiHM BbNPOCU BbB Bpb3Ka ¢ ESG. 3a noBeye MHPopmaLma BUKTe
NnosnTMKaTa 3a rnacysaHe Ha Amundi.

- MoHuTOpWHr 3a npotuBopeuna: Amundi pa3paboTu cucTtema 3a npocrendaBaHe Ha
NPOTUBOPEYMA, KOATO Pa3yunTa Ha TPU BBHLUHU AOCTABYMKA HA AaHHWU 33 CUCTEMATUYHO
npocneasaBaHe Ha NPOTMBOPEYUATA U TAXHOTO HUBO Ha cepuosHocT. Cnen ToBa TO3M
KonmyecTBeH noaxon ce oboratABa € No-3aAbnboyeHa OLEHKA Ha BCAKO CEPUMO3HO
npoTUBOpeYMe, U3BbPLLBAHA OT aHaNM3aTopu Ha ESG, n nepunoanyeH npernea Ha Herosata
eBotouma. To3M NoaxoA ce npunara Kbm BcuYkM doHaoBe Ha Amundi.

3a BCAKAKBM MOKa3aHUA 3a TOBa KaK Ce W3MNOA3BaT 3aAb/XKUTeNHUTE MHAMKATOpM 3a
OCHOBHM HebnaronpuATHU BL3AEWUCTBUA BMXKTE PerynatopHaTta Aeknapaumsa 3a ESG Ha
Amundi, HannyHa Ha agpec www.amundi.lu

I:IHe



KakBa MHBeCTULMOHHA cTpaTerua cneasa To3M GUHAHCOB NPOAYKT?

LUen: To3n ¢dpuMHaAHCOB NPOAYKT Lenn Aa yBeAudyn CTOMHOCTTa Ha MHBECTMUMATA BM U Aa
npeaocTasy NPUXo 3a NPenopbYMUTENHUA NEPUOL Ha 3aabpiKaHe.

MuBectuummn: MoadoHAbT MHBecTUpa noHe 80% OT cBOUTE akTMBM B obauraumm ot
NOAMHBECTULUMOHEH Knac, npedepeHUManHU aKkuuMuM, KOHBEpPTUPYyemMM obauraumu
(BKNIOUMTENHO YCNOBHU KOHBEPTUPYEMM obauraumm Ao 5% OT HETHUTE aKTUBU) U LIEHHM
KHMXa, CBbP3aHM C UMOTEKM M 06e3nedeHn ¢ akTUBU. Te3n LLeHHM KHMXKA LLLe Ca OT NOoHe Tpu
Obp’KaBM U MOTaT [ia ca OT Le/iuA CBAT, BK/. OT HOBOBb3HMKBALLLM Nasapu.

MoadoHABLT N3NON3Ba AEPUBATUBM 33 HaMaNsABaHe Ha Pa3IMYHU PUCKOBE, 3a eheKTUBHOTO
ynpasaeHue Ha NopTHOAMOTO M KaTo HauMH 3a CneyesiBaHe Ha ekcnosnuma (abara uam Kbea)
Ha Pas3/IMYHM aKTUBM, Mas3apu WUAN APYrN MHBECTULIMOHHWU Bb3MOMKHOCTU (BKAOYUTENHO
OepuBaTUBU C GOKYC BbPXY KpeauT M YyKaecTpaHHa BaiyTa).

BeHumapk: MoadoHABT ce ynpaBaABa akTMBHO Bb3 OCHOBA Ha M LeNu A3 HaAMWHE UHAEKCa
Bloomberg Global High Yield 3a npenopbvyaHus nepuog Ha BlafeeHe Ha aKTUBUTE.
CybdoHABT e M3/0XKeH NpeauMMHO Ha wu3gatenute Ha CpaBHUTENHMS MOKasaTes, Ho
yrnpaBAeHWETO My € AWUCKPELMOHHO M We 6bAe WM3N0MKEHO Ha M3JaTenun, KoMTo He ca
BKAtOYEHM B CpaBHUTENHUMA NoKasaTten. CybdoHabT HabtogaBa eKecnosmumaTa Ha PUCK No
OTHoWweHMe Ha CpaBHUTE/NHWA MOKas3aTes, HO Ce O4YaKBa CTeMeHTa Ha OTK/JOHEeHWe OoT
CpaBHMTEeNHMA MOKasaTen ga 6bae 3HauuTenHa. CpaBHMTENHUAT NoKasaTen e ob6luMpeH
nasapeH MHAEKC, KOWTO He NpaBu OLEHKa UK He BKJI0UYBa KOMMOHEHTUTE CU B CbOTBETCTBUE
C XapaKTepucTUKUTE Ha OKOJHaTa cpeja M ClefoBaTe/lHO He e cbobpaseH ¢
XapaKTePMCTUKUTE HA OKO/IHATa cpeaa, NonyaapusmMpaHu ot cybdoHaa.

Mpouec Ha ynpasneHue: [MNogdoHALT wWHTerpupa akToputTe 3a YCTOMYMBOCT B
WMHBECTULMOHHMA CU NPOLEC, KaKTo e onucaHo no-noapobHo B pasgen ,YCTonumeo
nHBecTMpaHe” Ha MpocneKkta. VHBECTULMOHHUAT MEHWAKbP WM3Moa3Ba KOMOBWMHauuA oT
nasapeH aHa/IM3 M aHANN3 Ha OTAE/HUTE U34aTeNIM Ha 06anraunm, 3a 4a ugeHtTnduumpa Tesm
06/MraumMm, KOUTO W3rAexaaT no-40CTOBEPHM, OTKONKOTO MOKa3BaT PEenTUHIUTE WM.
MoadoHABT ce cTpeMu Aa NocTUrHe pesynaTat 3a ESG oT cosi nopTdelin, KOUTO e No-roNsam oT
TO3M Ha BeHUMapKa.

MHBecTMLMOHHATaA
cTparerus Kakeu ca cevp3sawjume enemeHmu HA UHBECMUYUOHHAMA cmpameaus, U3nonA36adHuU 3d
Haco4Ba

u3bop Ha uHeecmuyuume 3a rNocmuaaHe HA 8CAKA OM eKos02uYHUMe uau coyudaHume
WHBECTULMOHHUTE
peLleHNst Bb3 Xapakmepucmuku, nonyaAapusupaHu om mo3su ¢puHaHcoe npodyKkm?
OCHOBa Ha
pakTopn kaTo BCMYUKM LLeHHM KHUXKA, AbpKaHu B nogdoHaa, noaneKaT Ha KpuTtepuuTe 3a ESG. ToBa ce noctura upes
VIHBECTILINOHHW M3non3saHeTo Ha cobcTBeHaTa meTtoaonorua Ha Amundi VI/WWI MH¢0 mauma 3a ESG Ha TpeTu cTpaHu
Lienu 1 TonepaHc A pmatl P PaHu.
Ha pucka.

MoadoHABT NbPBO NpUAara NOAMTUKATA 3a M3KAOYBaHe Ha Amundi, BKAOYBaALLA cCnefHUTe NpaBua:
- 3aKOHOBM M3K/OYEHUA OTHOCHO NPOTUBOPEUYMBU OPBKUA (MNPOTUBOMNEXOTHU MUHM, KACETbYHU
60MbBU, XMMUYECKM OPBKUSA, BUONOTUYHM OPBKUA M OPbXKUA C 06eHEH ypaH U Ap.);

- KOMMaHWW, KOUTO CEPMO3HO M MHOFOKPATHO HapyLluaBaT eauH WaM HAKOIKO oT 10-Te npuMHLMNA Ha
Global Compact, 6e3 fO0CTOBEPHN KOPEKTUBHU MEPKMU;

- CEeKTOPHUTE U3KAOYEHUA Ha rpynata Amundi OTHOCHO BbrAMLWATA U TIOTIOHA (NOAPOBHOCTM 3a Tasu
NOAUTUKA ca HaNMyHK B OTroBOpHaTa MHBECTUMUMOHHA NOAMTMKA Ha Amundi, A4oCTbNHA Ha yeb caiTa
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ynpaBneHCKU
NPaKTUKWN BKIIOYBAT
CTPYKTYpM 3a
yrnpaBreHue Ha
3BYKa, OTHOLLEHUSI
mMexny
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Ha nepcoHana
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JaHBYHOTO
obnaraHe.

www.amundi.lu).

MNoadoHABLT KaTo 06BBP3BALL, €/IeMEHT Le/iM A3 MMa No-BUMCOK pe3ynTat 3a ESG ot pesynTtata 3a ESG
Ha nHaekca Bloomberg Global High Yield.

Kputepuute 3a ESG Ha noadoHaa ce npuaarar 3a noHe:

* 90% OT aKkuuuTe, U3JaaeHn OT roJIemMu KOMMNaHUM 3a KanuTannsauma B pasBuUTU AbpKaBU; LbATOBU
LEHHN KHWXKA, MHCTPYMEHTU Ha MAPWUYHMA Nas3ap C KPeauTeH PEeNTUHT OT MHBECTULMOHEH KAac; U
CyBEpEeHeH AbJr, 3gafieH oT Pa3BUTUTE AbprKaBy;

® 75% OT aKuuuTe, U3JaeHn OT roSIeMM KOMMAHMM 33 KanuTaM3auma B AbprKaBU C HOBOBBb3HUKBALLM
nasapu; akumu, n3gafieHn oT KOMMAHUKM C Masika M CcpefHa Kanutaam3auua BbB BCAKA AbpPXKaBa;
ObATOBU LLEHHU KHUMKA U MHCTPYMEHTM Ha MAapUYHMA Nasap C KpeguTeH PeNTUHT 3a BUCOKA JOXOAHOCT;
W CyBEPEHEH AbAr, U343a[EH OT AbPKaBU C HOBOBb3HWMKBALLM Na3apu.

Bbnpekn ToBa WMHBECTUTOPUTE cledBa Aa 06bpHAT BHUMaHME, Y€ MONKe Aa He e MPaKTUYecKu
Bb3MOXHO [a ce U3BbpLM aHanM3 Ha ESG B 6poit, B 6M30CT 40 NapUYHKM CpeacTBa, HAKOU AepuBaTu
N HAKOW CXEMMU 33 KONEKTUBHO MHBECTUPAHE, MO CbLUUTE CTaHAAPTU, KAKTO NPU APYIUTE MHBECTULMMN.
MeTogonorvaTa 3a usuncansaHe Ha ESG HAMa 4a BK/IHOYBA TE3M LEHHWN KHMXA, KOMTO HAMAT PENTUHT
3a ESG, HUTO napu B 6poil, B 6AM30CT A0 NapUYHU CPEACTBa, HAKOW AepUBATU U HAKOWU KOJNEKTUBHM
WNHBECTULMOHHUN CXEMM.

OcBeH TOBa, KaTo ce UMa Npeasua MUHUMANHUAT aHTAXKUMEHT OT 5% OT yCTONYMBUTE MHBECTULMM C
eKonorMyHa uen, noadoHAbT MHBECTUPA B APYMKECTBa 3a MHBECTMPaHe, CYMTaHM 3a ,Hai-4o06pu
M3MbJIHUTENIN®, KOTATO Ce Bb3M0/3BaT OT Hall-AobpaTta oueHKa B Ton Tpu (A, B unm C oT ckana 3a oueHKa
oT A 20 G) B CBOSl CEKTOP 3a NOHEe eanH MaTepuasieH eKoNorMyeH uam coumaneH Gakrop.

Kakve e noemuam muHumaneH npoyeHm 3d HamansAeaHe Ha obxeama Ha uHeecmuyuume,
Koumo ce e3emam npedsud npedu npusnazaHemo Ha ma3u UH8eCmMuyuoHHa cmpameaus?
Hama noet mmHMUmMmaneH NPOUEHT 3a I'IOLI,d)OHLI,a.

Kakea e nonumukama 3a oyeHaeaHe HaA 606pume ynpaesieHCKU npakmuku Ha

dpyxcecmeama, 8 KOUumo ce uHeecmupa?
Hue pasuntame Ha meTogonorusaTa 3a oueHka Ha ESG Ha Amundi. OueHKata Ha ESG Ha Amundi ce
6a3unpa Ha pamKa 3a cobcTBeH aHanus Ha ESG, KoaTo B3ema npeasua 38 obwwm n cneumduyHmN 3a ceKTopa
KpUTEPUM, BKAKOYUTENHO KpUTEPUUTE 3a ynpaBsieHue. B ynpaBaeHCKOTO u3MepeHne Hue oueHABame
CNocobHOCTTa Ha eMUTeHTa fa ocurypu edekTMBHaA KOpPrNopaTMBHa YMNpaB/ieHCKA pamKa, KOATO Aa
rapaHTMpa, 4e TOW Lie M3MBAHU ABATOCPOYHWUTE CU Lenn (Hanp. rapaHTUMpaHe Ha CTOMHOCTTA Ha
eMUTEHTa B Ab/rOCPOYEH NAaH). PasrnexkgaHunTe NoAKpUTEPUM 3a ynpasaeHue ca: CTPYKTypa Ha bopaa,
OZNT U KOHTPO/, Bb3HarparkaeHue, NpaBa Ha akLMOHepUTe, eTUKa, AaHbYHU NPAKTUKK U cTpaTerma 3a
ESG
CKanaTa 3a pelTuHr 3a ESG Ha Amundi cbabpka cegem Knaca B guanasoH oT A go G, KbaeTo A e Hai-
£06puaT, a G — HAN-NOWMAT PeNnTUHI. KomMmnaHmMnTe ¢ penTUHr G He ce AOMNycKaT B HawaTta cdepa Ha
WHBECTMpPaHe.



Pasnpe.qeneHMeTo
Ha akKTuBuTe
onnucea adna Ha
WHBECTULNNTE B
KOHKPETHU aKTUBW.

[enHocTuTe,
06Bbp3aHM C
TakcoHoOMUATA,
ce uspasseaTt
KaTo Asan OT:

- obopoTa
oTpassBall gena
Ha npuxoguTe oT
€KONOrn4Hn
NEeNHOCTN Ha
OpyxecTtBaTa 3a
WHBECTMpPaHe

- KanuTanoBuTe
pa3xoau (CapEx),
nokassaLum
3eneHnTe
WHBECTULNM,
HanpaBeHU OT
ApyxecTBara, B
KouTo ce
WHBECTUPA,
Hanpumep 3a
npeMrHaBaHe KbM
3ereHa MKOHOMKKA.

- onepaTUBHUTE
pa3xoau (OpEx),
oTpassiBalim
3eneHnTe
onepaTtmBHu
NEeNHOCTN Ha
OpyxecTtBaTa 3a
WHBECTMpPaHE.

KaKBo e pasnpegeneHMeTo Ha aKTUBUTE, NI1AHMUPAHO 3a TO3U d)MHaHCOB npop,yKT?

Halti-manko 75% OT uHBecTMUmMMTE Ha noadoHaa we 6baaT M3Mosi3BaHW 3a MOCTUrAHe Ha
€KOJIOTUYHUTE UM COUMANHUTE XapaKTEPUCTUKM, NPOMOTUPAHM OT NoadoHAa, B CbOTBETCTBUE C
06Bbp3BalLNTE €N1EMEHTN Ha MHBECTULMOHHATA CcTpaTerva Ha noadoHaa. OcseH ToBa noadOHALT
Ce aHraXkupa ga uMma MUHUMYM 5% yCTOMYMBU MHBECTULMKN B CbOTBETCTBME C TabauMuaTa no-4o.y.
NHBecTMuMMTE, CbobpaseHn ¢ Apyrv xapaktepuctnku Ha E/S (#1B), we npeacrasnasar pas3aivMkara
MeXay AEUCTBUTENHUA OSN Ha MHBECTULMUTE, CbBMagallM C €KONOTMYHUTE WU COLMaNHUTE
XapaKTepUCTUKK (#1) n oencTBUTeNHNA AAN Ha yCToMUMBUTE MHBECTULMK (H1A).

MNaHUPaHWAT OAN Ha APYrUTe eKONOTMUYHN UHBECTULMM NpeacTaBasBa MUHUMYM 5% (i) n moxe
Ja Ce MPOMEHW, KaTo AeWUCTBUTENHUTE MpOonopuMM Ha 06BbpP3aHWUTE C TaKCoOHOMMATa W/uan
COUMANHUTE MHBECTULMK Ce YBEANYaT.

CbobpaszeHn ¢ TaKCoHOMUATA

#1A YcTtoitumsm

MuH. 5%

MuH. 0%

Ne 1B [lpyrvt xapakTepucTuku
Ha E/S

NHBecTnLUNKN

#2 Opyrn
Makc. 25%

#1 CbobpaseHm C XxapaKTepUCTMKUTE Ha E/S BK/IIOYBAT MHBECTMLMUTE HA GUHAHCOBUA NMPOAYKT, U3MON3BAHM 33
NOCTUraHe Ha eKONOTUYHUTE UK COLMATHUTE XapaKTEPUCTUKM, MOMYAAPU3UPAHN OT GUHAHCOBUA NPOAYKT.

#2 [pyru BK/IOYBa OCTaHANNTE MHBECTMLMMN Ha GUHAHCOBUA MPOAYKT, KOUTO He Ca CbOBPa3EHN HUTO C EKOIOTUYHMTE
W/IN COLMANHNTE XapaKTEPUCTUKM, HUTO ca KBaAMOUUMPAHM KaTo YCTOMUMBY MHBECTULMMN.

KateropusaTa #1 CbobpaseHu ¢ xapaktepuctukute Ha E/S obxsalua:

- NopkaTteropuaTta #1A YcToumBm 06xBalLaLLa YCTONYMBUTE MHBECTULMK C €KOIOTUYHWN UK COLMANTHU LLeNN.

- NoakateropuaTta #1B Apyru xapaktepuctukn Ha E/S ob6xBalla MHBECTULMNTE, CbOBPa3EHM C eKONOTUYHNUTE UK
COUMANHUTE XapaKTEPUCTUKM, KOUTO He ce KBAIMOULMPAT KaTo YCTONYMBU UHBECTULUM.

Kak usnonseaHemo Ha Oepusamu nocmuza eKos02u¥yHUMe uau coyudaHume
Xapakmepucmuku, nonyaapusupaHu om ¢puHaHcosus npodykm?

[epviBaTMBuTe He ce M3MO/3BaT 3@ MOCTUIAHE HAa EKOJIOTMYHUTE W COLMASIHUTE XapaKTePUCTUKMY,
nonynsapusnpaHu ot noadoHaa.
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[o KakBa MMHMMA/NHA CTENeH Ca YCTOMUUBUTE MHBECTULMU C €KOJIOTUYHAa uen
cbobpaseHu ¢ TakcoHomuATa Ha EC?

KbM MomeHTa noadoHABLT HAMA MWHUMANEH aHTFaXMMEHT 3a YCTOMUYMBM WMHBECTULMMU C
€KOo/IornyHa uen, cbobpaseHn ¢ TakcoHomuATa Ha EC. MNMoadoHABLT He ce aHraxkupa ga npasu
CbOTBETCTBALUM Ha TaKCOHOMMATA NHBECTULMU B M3KONAeMu rasose U/ Man saapeHa eHepreTuka,
KaKTO e WUOCTpMpPaHo No-40/y. Bbnpeku ToBa, KaTo YacT OT MHBECTULIMOHHATa cTpaTeruns, Toi
MO’Ke [la MHBECTUPA B APYIKECTBa, KOMTO CblLO Ca aKTUBHMU B Te€3U OTPacAu. TakMBa NHBECTULMUM
moraT aa 6b4aT uaM aa He 6baaT cbobpaseHn C TaKCOHOMUATA.

WUHBectupa nun d)MHaHCOBVIﬂT NPOAYKT B AeﬁHOCTM, CBbpP3aHU C U3KOMNaemMmuTe rasosu ropusa
M/MIIM AApPeHaTa eHepreTuka, KOUTo Ca B CbOTBETCTBUE C TAKCOHOMMUATA HaA EC'?

O Oa:
[J B uskonaemute rasosun ropusa [ B aapeHata eHepreTunka
He

Jeeme 2zpaduxku no-dony nokazeam e 3eAeHO MUHUMAAHUA N[PoyeHm uHeecmuyuu, Koumo
cbomeemcmeam Ha makcoHomusama Ha EC. Tvii kamo HAMa nodxodAawa memodosnozus 3a onpedensHe
Ha cbomeemcmeuemo ¢ MAKCOHOMUAMA Ha cyeepeHHume obnauzayuu*, nbpeama 2paduka nokasea
cbomeemcmeuemo ¢ MAKCOHOMUAMA 6b68 8Pb3KA C 8CUYKU UHEECMUYUU HA (huHaHcoeus npooyKkm,
8K/MI04UMENHO cyeepeHHUmMe obauzayuu, doKamo emopama 2paguKka NoKA3ea cbomeemcmeuemo ¢
MAKCOHOMUAMA CaMo Mo OMHOWEHUe HA UHEeCMUyuuUme 6b68 (hUHAHCOBUSA MPOOYKM, pa3AuYHU om
cyeepeHHume obauzayuu.

2. CbOTBETCTBME C TAKCOHOMMATA Ha
MHBECTULMU C U3K/TIOYEHME Ha
cyBepeHHuTe obauraunmn®

1. CboTBETCTBME C TAKCOHOMMATA HA
WHBECTULLMU, BKTIOYUTENHO
cyBepeHHn obauraumm™

0% 0%

= CbobpaseHu c TakcoHomuATa (be3
M3KOMaeMM rasoBe U AAPeHa eHepreTmka)
= HecbobpaseHu c TaKCOHOMMATA

= CbobpaseHu c TakcoHomuATa (6e3 nskonaemm
rasoBe v AApeHa eHepreT1Kka)
= HecbobpaseHu ¢ TaKCOHOMUATA

a3u rpaduka npeacTasnasa 95% oT obwmTe MHBECTULIMM
T 95% 6 *x

* 30 yenume Ha me3u epaguKu ,,cysepeHHUmMe 06auU2ayuUu“ ce CbCMoAm om 8CUYKU Cy8epeHHU eKCrno3uyuu
** To3u npoyeHm e Yucmo UHOUKamMueeH U Moxce 0a eapupa.

Kakve e MuHumanHuam 051 Ha UHeecMuyuume 6 NPexooHU U akmueupawju deliHocmu?

nOAd)OH,CI,'bT HAMa MUHUMaNEH AN Ha UHBECTUPAHE B NpexoaHU U aKTUBMpaLlim ,D,eVIHOCTM

' [leiiHoCTMTE, CBBP3aHN C U3KOMaeM1Te ra3oBum ropuea v sapeHarta eHepreTuka, e 6baart B CbOTBETCTBUE C TakcoHoMuATa Ha EC camo korato
[ONpUHacAT 3a orpaHMYaBaHe Ha U3MEHEHMETO Ha knumaTa (,cCMek4YaBaHe Ha U3MEHEHNETO Ha KNMMaTa“) U He HaHaCsAT 3Ha4YUTENHU BPEeAU Ha HUKOS
OT uenuTe Ha TakcoHomuaTa Ha EC. MbnHUTE KpUTEPUU 3a MKOHOMUYECKU AEVHOCTWU, CBbp3aHW C M3KomaemuTe ra3oBWU ropvBa W sigpeHaTa
eHepreTurKa, KOUTO OTroBapsAT Ha TakcoHomusATa Ha EC, ca onpepenenu B lenervpan pernameHT (EC) 2022/1214 Ha KomucusTa.
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b

KaKkbB € MUHMMANHUAT AAN HA YCTOMUYNBUTE MHBECTULUMU C €KONIOTUYHA LieNl, KOUTo
He ca B CbOTBeTCTBUE C TaKCOHOMMUATA Ha EC?

MoadoHADLT e MMa MWHUMAaNEH aHTaXMMeHT OT 5% OT yCTOMYMBUTE WHBECTULIMKN C
€KOJ/IOrMYHa LeN, KaTo HAMa [a Ce aHra)Kmpa c TAXHOTO CbOTBETCTBME C TaKcoHoMMATa Ha EC.

KakbB € MUHUMAIHUAT AAN Ha COLMANHO YCTOMUMBUTE MHBECTULUN?

nOAd)OHA'bT HAMa MUHUMANHO onpegeneH MMHUManeH gAan.

Kaksu uMHBecTMUUM ca BKAOUYEHU B ,H2 [pyru“, KakBa e UenTa Um 1M A4aauM Mma
HAKAKBU MUHMMANHU €KONIOTUYHU UIN COLMATHU NpeanasHU MepKu?

B ,#2 [pyrn“ ca BKAOYEHN NAPUYHM CPEACTBA U MHCTPYMEHTM 3a Lie/ITe Ha yrnpaBieHUeTo
Ha PUCKa OT IMKBUAHOCT U nopTdelina. Te MoXKe Aa BKAOYBAT U LLEHHWN KHUKA, KOUTO HAMAT
pelTuHr 3a ESG, 3a KOUTO HaHHWTE, HeobxoguMMM 3a M3mepBaHe Ha [o6MBaHETO Ha
€KOJIOTUYHU MW COLMANHU XapaKTEPUCTMKM, HE Ca HaZIMYHW.

[ann KOHKpeTeH MHAEKC e onpeaeneH Kato pedepeHTeH BeHumapK, 3a pa ce
onpepenu ganu To3n GUHAHCOB NPOAYKT € cbobpaseH ¢ eKonoruuHute u/mam
COLMANTHUTE XapPaKTePUCTUKU, KOUTO Nonyaapusmpa’?

Tosu noadoHA HAMa onpeaeneH KOHKpeTeH MHAEKC KaTo pedepeHTeH BeHumapk, 3a Aa ce
onpeaeny Aanu To3n GUHAHCOB MPOAYKT € CbobpaseH C eKONOTMYHUTE, AU CoUMaNHUTE
XapaKTePMCTUKM, KOMTO NOoNynAapmusmnpa.

Kak pedepeHmHuam 6eHYMapK HeNpeKbCHOMO Cbomeemcmsed HaA 6CAKAa om
eKosioeuyHUMe Uunu coyuasnaHume XapaKmepucmuKu, peKsamupaHu om ¢uHaHcoeus
npodykm?

Hama

Kak 0a ce ocuzypu cbomeemcmeue Ha UH8eCMUYUOHHAMa cmpameaus ¢ memooosoz2uama
Ha UHOeKca Ha NocmosHHa 6asa?

Hama

Mo Kakvbe Ha4uH onpedesneHUAM UHOEKC ce pa3aAu4Yaded om CbomeemHUs WUPOK nasapeH
UHOeKc?
Hama



Kvde moxe O0a ce Hamepu memodono2uama, U3Mo0A36aHd 3d U3YUCAS8AHEeMO Ha
onpedeneHus uHoeKc?
Hama

Kbae mora ga HamepsA noBeye KOHKpeTHa MHGOpMaLUA 3a NPOAYKTA OHNANH?

MoBeue KOHKpeTHa MHPoOpmauuA 3a NPOAYKTa MOXKeTe Aa HamepuTe Ha yeb caiita:
www.amundi.lu
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