YcroitumBara
MHBECTULUA
O3HayaBa
WHBECTULNSA B
CTOMaHCKa AeMHoCT,
KOATO AonpuHacs
33 NOCTUraHe Ha
€K0JIOTMYHA Un
coumanHa uen,

npw ycnosue ye
WMHBECTULMATA He
3acAra 3Ha4yMTeIHO
NOCTUraHeTo Ha
€K0JIoTMYHa Un
coumanHa uen,

a Apy*KecTBaTa,

B KOMTO ce
WHBECTMpa, cneasat
[06pU ynpaBieHCKM
NPaKTUKN.

TakcoHomMmuATa

Ha EC e cuctema 3a
KnacuouumpaHe,
onpegeneHa B
PernamenT (EC)
2020/852, 3a
yCTaHOBAIBaHe Ha
CMUCBHK C @KOIOTUYHO
ycToumsuTe
MKOHOMMYECKU
AeNHOCTU. B To3mn
pernameHT He e
onpeaeneH Cnucbk
CbC COLMANHO
ycToM4mBUTE
MKOHOMMYECKHN
nenHocTH.
YcTtonumsute
WMHBECTULNN C
€KON0rnYHa Len
morar ga 6bvaat
CbrnacyBaHu cC
TaKCOHOMMATA

WUAN He.

MNpeaporoBopHO onoBecTABaHe Ha Wab10HU 332 PUHAHCOBUTE NPOAYKTU, NOCOUEHU B U/IEH 9,
naparpadu ot 1 ao 4a, ot PernameHr (EC) 2019/2088 u uneH 5, nbpeu naparpad, ot PernameHt

(EC) 2020/852
Ume Ha npogykTa: Amundi Funds — Impact Green UpeHTudPUKaLMOHEH KOA HA NPaBHUA
Bond cy6eKr:
213800XAP1H8TNKVRE27

Llen Ha ycTouMBaTa MHBeCTULUA

To3un p1MHAHCOB NPOAYKT MMA /1N YCTOMYMBA MHBECTULMOHHA Uen?

o0 X [fa

ToBa e HanpaByM MUHUMYM
YCTOMYNBU UHBECTULLUM C
eKkosiormyHa uen:80 %

B MKOHOMMWYECKWN AEMNHOCTH,
KOUTO Cce KBal'Il/Id)MLI,MpaT KaTo
€KO0/10rnM4yHo YCTOVIHMBM
CbrNnaCcHO TAKCOHOMUATA Ha
EC

B MKOHOMMYECKWN AEMNHOCTH,
KOUTO He ce KBannouumpat
KaTO €KOJIOFMYHO YCTONYMNBU
Cbl/1aCHO TaKCOHOMMATA Ha EC

ToBa e HanpaBn MUHUMYM
YCTOMYUBU UHBECTULLUMU CBC
coumanHa uen:._ %

He

ToBa peknamupa ekonoruuHuTe/counanHure
(E/S) XxapaKTepuCTUKK 1 BbMNPEKM Ye HAMA 33
Lien yCcTouMBa MHBECTMLMSA, LWEe UMa
MWHUMANEH AAN OT % OT ycToumBUTe
NHBECTULUN

C €eKOI0TUYHA e/l B UKOHOMUYECKU
[EeNHOCTU, KOUTO Ce KBaIMPULMpPAT KaTo
€KOJIOTUYHO YCTOMUYMBU CbINIACHO
TakcoHomuATa Ha EC

C €KO/I0TMYHA Lie/1 B UKOHOMMUYECKMU
[EeNHOCTU, KOUTO He ce KBaMPULMpaT KaTo
€KOJIOTMYHO YCTOMUYMBU CbINAaCHO
TaKCcoOHommATa Ha EC

CbC CcoumnaniHa uen

ToBa nonynapusnpa E/S xapakrepuctmkure,
HO HAMA Aa HanpaBu HUKAKBU YCTOMUYMUBU
MHBECTULIUMU

ﬁ;:’ |\ Kaksa e uenTa Ha ycTolumBaTa MHBECTULMA Ha TO3U GUHAHCOB NPOAYKT?

MNokasartenu 3a
yCTOMuYMBOCT
M3MepBaT Kak

ce nocturat
YyCTOMUYMBUTE LEeNn
Ha To3n pMHaAHCOB

NPOAYKT.

MoadoHabT nHBecCTMpa KaTo 3axpaHBaly doHa B Amundi Responsible Investing — Impact Green
Bonds (rmaBeH cdoH), KOWTO criefBa LenTa Ha ycToMuyuBaTa MHBECTUMLMA Aa uMa nopTtdenn,
CbCTaBeH OT MHBECTULMOHEH Knac ,3erneHn obnurauum®, KOUTO OTrOBapsAT Ha KpuTepuuTe U
HacokuTe Ha lMpuHuMnNuTe Ha 3eneHuTe obnuraumm Kakto e nybnukysaHo ot MexayHapoaHaTa

acounaumna Ha kanmtanoBute nasapu.

EKonornmyHoTOo BBb3OENCTBME CEe OLEHsIBA Bb3 OCHOBA Ha OUEHKM 3a m3berHatu eMmcum Ha
NapHMKOBU ra3oBe, KaTo ce 13nona3Bart n3berHatmrte ToHoBe emmncum Ha CO2 kaTo MHOWNKaTOoP.



Kakeu nokaszamenu 3a ycmoﬁuueocm ce u3snosaseam 3a usmepeaHe HA nocmueaHemo Ha
yesama Ha ycmoﬁuueama uHeecmuyua Ha Mo3u ¢puHaHcos nNpodyKkm?

[NaBHUAT dOHA ce CTpemMM Aa uaeHTUPUUMpPa 3eneHn obauraumm, YnsaTo uen e ga puHaHcmpa
NPOEKTU, KOUTO FrEHEPMPaT NONOXKUTENHO U U3MEPUMO EKONOTMYHO Bb3aencTeue. MameprumocTTa
ce npespdbLla B n3dberHatn ToHoBe emucum Ha CO2 Ha MUAMOH €BPO, MHBECTUPAHU B PAMKUTE Ha
roguHa.
OcBeH KO/INYeCTBEHMA M KayecTBeH PUHAHCOB aHaNM3 Ha obauraummTe, KOUTO € BEPOSITHO Aa
cbCTaBAT noptderina, npouecskT Ha Noabop B3ema NpeaBua NOAXOA 3a 3arna3BaHe Ha TEXHUTEe
€KOJIOTMYHWN KayecTBa CbINaCHO HAKOJIKO NyHKTA 3@ aHa/n3:
1. AHaNU3 Ha XapPaKTEPUCTUKUTE Ha 06MraLmMAaTa NO OTHOLIEHWNE Ha:
(i) npospayHOCT Ypes oTuMTaHe Ha nsberHaTuTe ToHoBe emmcun Ha CO2 Ha MUIMOH eBpo,
WHBECTMPAHM B paMKUTE Ha roaunHa;
(ii) exonormyHoTO BB3AENCTBUE HA PUHAHCUPAHUTE MPOEKTU (Hanpumep pPasBUTUETO Ha
PEeUMKNNPaHn NPoAyKTU, YCTOMYMBOTO yNpaB/ieHMe Ha NPUPOOHU PECYPCHU U T.H.);
(ili) BKNOYBaHE B UANOCTHATA €KOMOIMMYHA CTpaTerMs Ha emuTeHTa (Hanpumep
KONIMYEeCTBEHUTE Lenn Ha KOMNaHUATa 3a HamanaBaHe Ha emucnnTe Ha CO2 B KOHTEKCTA
Ha rnmobanHaTa uen 3a orpaH1YyaBaHe Ha NOBULLIABAHETO Ha TemnepaTtypaTa go 1,5°);
(iv) BKAouBaHe B rnobanHa NOrmMKa Ha KOMMAHMATA, LeAWa Aa KOHLEenTyaansnupa nogxoam
n aa onpeaena Ao6pu NPaKTUKM C eKosorMyHa Len (KpbroBa MKOHOMMKa, pa3BuTUE Ha
peunKnMpaHe, HamarnsiBaHe Ha OTnagbuuTe U T.H.).
2. noabopa Ha BU3HeC CeKTopu, CbBMECTUMM C NOANTMKATa 3a ESG Ha Amundi, 1 No-KOHKpeTHO
nedbuHMpaHUTe NpaBuMa 3a U3K/OUYBAHE;
3. aHanun3a Ha ocHoBuTe 3a ESG Ha emnTeHTa, 32 Aa Ce 3a4bpXKAT EMUTEHTUTE, KOUTO ca ,Hai-

0obpn mM3nbnHUTENN® B CBOSI CEKTOP Ha OEWHOCT 3a MOHE eOuH OT TEeXHUTe MaTepwuarnHm
€KOJTOrMYHU dhakTopu.

3a ga ce cunTta, Ye eMUTMPALLIOTO APYKECTBO AONPUHACS 3a LenTa Ha ycTonumBaTta MHBECTULMS
Ha noadoHaa, To TpsbBa aa 6bae ,Han-gobpe npencTaBsLo ce“ B CBOSA CEKTOP Ha AENHOCT Mo
OTHOLLIEHME Ha MOHEe eMH OT CBOUTE MaTepuariHu eKONIOrMYHN Unn coumnanHu daktopu.

OnpeneneHuneTo 3a ,Han-0obbp U3NbLNHMTEN" Ce OCHOBaBa Ha cobcTBeHaTa metogonorus 3a ESG
Ha Amundi, 4MaTO Uen e ga M3Mepu NocTUrHaTUTe pesyntatyu BbB Bpb3ka ¢ ESG Ha gapeHo
OpYXeCTBO 3a MHBecTupaHe. 3a fa 6bae cueTeHo 3a ,Han-go0bp M3NBNHUTEN®, OPYXECTBOTO 3a
UHBeCTMpaHe TpsAbBa Aa n3nbnHABa Han-4obpuTte Tpu ocHOBHY perTuHra (A, B nnn C oT ckana 3a
oueHka oT A go G) B paMKuTe Ha CBOSI CEKTOp 3a MOHe eduWH MaTepuarneH eKomorMyeH wnm
coumaneH dgaktop. MaTepmanHuTe eKoNorMYyHn 1 coumantmn akTopu ce naeHTuduumnpaT Ha HMBO
cekTop. MoeHTudpmumnpaHeTo Ha maTtepuanHute caktopu ce 6asmpa Ha pamkata Ha Amundi 3a
aHanua Ha ESG, kosiTo koMOGUHMpa HePMHAHCOBM AaHHU U KA4EeCTBEH aHarnu3 Ha CBbpP3aHUTE TEMU
3a cekTopa M yctonumBocTTa. ®aktopuTe, uaoeHTMdULMPaHn KaTo MaTeprarnHu, BOAAT 4O MPUHOC
oT noseye oT 10% kbm 0b6wma pesyntat 3a ESG. Hanpumep 3a eHepruiiHnsi cekTop matepuanHu
dakTopm ca: emucum n eHeprug, buopasHoobpasue u 3ambpcsBaHe, 34paBe U CUTYPHOCT, MECTHU
OBLLHOCTU 1 YOBELLKKN NpaBa.

3a fga gonpuHece 3a ropHUTE LiENU, APYKECTBOTO 3a MHBECTUPaHe He TpsibBa Ja MMa 3HaumTenHa
eKCro3numsa KbM OEWHOCTU (Hanpumep TIOTIOH, OPBXKWA, XasapT, BbrnuLla, aBmauus, Npou3BoaCcTBO
Ha Meco, NPOV3BOACTBO Ha TOPOBE WM NEecTUUMAW, NMPOM3BOACTBO Ha MracTMacu 3a efHokpaTHa
ynoTtpeba), KOMTo He ca CbBMECTUMMU C TE3U KpUTEPUMU.

YCTOWYMBUAT XapakTep Ha OadeHa WMHBECTULUMS Ce OLIeHsIBa Ha HMBOTO Ha [PYXEeCTBOTO 3a
MHBECTUPaHe.

W Hakpast Bcuuku n3bpanu 3eneHn obnuraumm TpsioBa fa oTroBapsT Ha KpUTEpUMTE 1 HACcoKUTe Ha
MpvHUMNMTEe 3a 3eneHn obnuvraumu, nyénukyBaHu oT MexayHapogHaTa acouvauus Ha
KanuTanosus nasap.



OcHOBHUTE
HebnaronpuATHU
Bb3AeicTBUA ca
Han-3HaYUTENHUTE
HeraTMBHMU
Bb34ENCTBUA Ha
WHBECTULIMOHHUTE
peLeHnna Bbpxy
dakTOpUTE 33
YyCTOMYMBOCT,
CBbP3aHU C
€KONOTUYHU,
coumanHn u
CBbP3aHU CbC
CAyRuUTeNnTE
BBMPOCU, KAaKTO U
BBbMPOCU, CBbP3aHU
CbC 3a4MTaHETO Ha
npaBaTa Ha YoBeKa
n c bopbata c
KopynuuaATta u
noaxynure.

Kak ycmolivusume uHeecmuyuu He NPUYUHABAM 3HAYUMeNHA epedd HA HUKOA yesa Ha
eK0/102u4Ha UnuU CoyuanHa ycmoliyuea uHeecmuyus?

3a pa ce rapaHTupa, Y€ YCTOMYMBUTE WHBECTULMM HEe HaHacsT 3HaumTenHu Bpegun (,DNSHY),
Amundi nsnonssa gsa puntbpa:

o -« lMbpBuar tectoB untbp 3a DNSH pasuuta Ha MOHUTOpPMHIa Ha 3agbJDKUTENHUTE

WHOWKATOPKW 32 OCHOBHU HeGnaronpusaTHu Bb3aencTeus B [Npunoxenune 1, Tabnuua 1 Ha RTS,
KbAETO Ca HanuyHu cTabunHu gaHHuM (Hanp. uHTeHauteT Ha GHG Ha pgpyxectBaTa 3a
WHBECTUpPaHEe) 4pe3 KOMOMHaUMs OT WHOMKATOpW (Hanp. BbIMEPOOEH WHTEH3UTET) U
crneundmnyHM Nparose Uy npaeuna (Hanp. Aanv BbrNepOAHUNAT UHTEH3UTET Ha OPY>KECTBOTO
3a MHBECTMpPAHe He NpUHaANeXn KbM MOCNeOHUs 4euunn Ha cekTopa).
Amundi Beuye pasrnexga cneumduUYHUTE OCHOBHM HebrnaronpusTHM Bb3OAENCTBUS B
nonmMTuKaTa cu Ha M3KMYBaHe kaTo 4YacT oT OTroBopHaTa WHBECTULMOHHA MONUTMKA Ha
Amundi. Te3an n3kno4veHus, KOMTO ce npunaraTt 3a OnNUcaHuTe No-rope TecToBe, obxBawaT
crnegHUTE TEMU: M3KIOYEHMS 3a MPOTUBOPEYUBM OPBXKUSA, HApPYLUEHUS Ha MPUHLUNUTE Ha
Mmo6anHns goroeop Ha OOH, BbrnuLa n THOTHOH.

o <+ OcBeH KOHKpeTHWUTE (haKTopu 3a YCTOMYMBOCT, oOXxBaHaTM B NMbpBus untbp, Amundi
nedvHnpa BTOpU UNTBP, KOWTO HE B3ema npensug 3agbiDKUTENTHUTE WHOUKATOpM 3a
OCHOBHWM HeObnaronpusaTHM Bb3AEWCTBMS, MOCOYEHU MO-fope, 3a Aa Cce MOTBbpAU, 4e
KOMMaHuATa He ce crnpaBs MO-JIOWOo OT o0Lia eKkonorMdHa unm couumarnHa rregHa Tovka B
CpaBHEHWe C APYrn KOMMaHWM B CBOSI CEKTOP, KOUTO CLOTBETCTBAT Ha €KOSIOrMYeH Wnn
coumaneH pesynTaTt, no-ronsM unu paeBeH Ha E, kaTo ce u3anonssa penTuMHIbT 3a ESG Ha
Amundi.

Kak ce e3emam npedsud nokazamesnume 3a HebraazonpusmHu ev3delicmeus 8bpxy
¢akmopume 3a ycmoliyueocm?

WHavkaTopuTe 3a HeGnaronpusTHN Bb3AENCTBUS ca B3eTW NpeaBus, KakTo € onucaHo no-rope B
nbpBua GUNTbP 3a He3HaumTenHu Bpean (DNSH):

MepBusat untbp 3a DNSH pasuunta Ha MOHMTOPUHra Ha 3agbiKUTENHUTE WHAWKATOPU 3a

OCHOBHU HebnaronpusaTHM Bb3aencTens B Mpunoxerne 1, Tabnuua 1 Ha RTS, KbaeTo ca HanUyHU

CcTabunHM gaHHW 4Ype3 KoMObuHaumsiTa OT cregHuMTe MHAMKATOpWU U cneundudHU nparoBe Unu

npaeuna:

0 [Aa uma mHTeH3nTeT Ha CO2, KOMTO HEe NPUHALMEXU Ha NocrnegHus Aeuun B CpaBHEHME C
OpYrvu KOMNaHuM B CbOTBETHUSA CEKTOP (BaXXM CaMo 3@ CEKTOPU C BUCOK MHTEH3UTET), U

0 [fda uma pasHoobpasne Ha bopaga Ha AMpeKTopuTe, KOETO HE MPUHAANEXWU Ha MocrneaHuns
[euun B CpaBHEHME C APYrY KOMMaHUM B CbOTBETHUS CEKTOP, U

0 [gfa 6baaTt M3YNCTEHU BCUYKM NMPOTUBOPEYNS BbB Bpb3Kka C pabOTHUTE YCINOBUS U YOBELLKUTE
npasa.

0 [fa 6baaT M3YMCTEHM BCUYKM NPOTUBOPEYUNS BbB BPpb3ka C BUMOMOrMYHOTO pasHoobpasuve u
3aMbpcsBaHETO

Amundi Beye pasrnexga cneunpunyHnTe OCHOBHU HEONAronpuaTHN Bb3AENCTBMSA B NONMTUKATA CU
Ha Wu3KN4yBaHe kato 4Yact oT OTroBopHaTa MWHBECTULMOHHA nonutMka Ha Amundi. Teswm
U3KIIOYEHUS, KOUTO Ce Mnpunarat 3a OonMcaHuTe Mo-rope TecTtoBe, obxBallaT ClegHUTe TEMMU:
U3KIMIOYEeHUs 3a NPOTMBOPEYUMBU OPBXKUS, HapyLLEeHUa Ha npuHUmMnuTe Ha [nobanHua JoroBop Ha
OOH, Bbrnuiia n TIOTIOH.

Kak ycmoliuusume uHsecmuyuu ca npusedeHu 8 cbomsemcmaue ¢ Hacokume Ha OUCP 3a
MHO20HAYUOHAAHUMe npednpuamusa u ¢ PbkosoOHume npuHyunu Ha OOH 3a busHeca u
npasama Ha Yyoseka?

Hacoknte Ha OVCP 3a MynTMHaUMOHaNHUTE Npeanpusitus u pbkoBogHMTe npuHuunmu Ha OOH 3a
Ou3Heca 1 NpaBaTa Ha YoBekKa ca MHTerpmpaHu B Hallata MeTogorsiorns 3a oueHka Ha ESG. Hawwmat
coBCTBEH MHCTPYMEHT 3a oueHka Ha ESG oueHsaBa eMUTEHTUTE, U3NON3BaKN HaNUYHUTE AaHHM
OT HaluTe AOCTaBYMLM Ha OaHHW. Hanpumep moaenbT Mma crneuuvanHu KpUTepuu, HapeyeHu
,ydacTne Ha obLHOCTTa M MpaBaTa Ha 4YoBeKa“, KOMTO ce npwunaraTt KbM BCUYKM CEKTOpPM B



JOMbJIHEHME KbM APYrY KpUTEPUW, CBbP3aHM C MpaBaTa Ha YoBeKa, BKIOYMTENTHO COLMAsiHO
OTIOBOPHM BEPUNM HA JOCTaBKa, paboTHU YCIOBUSA 1 TPYAOBU B3aMMoOoTHoLeHus1. OCBeH ToBa Hue
M3BbPLUBaME MOHWTOPUHT 3a MPOTMBOPEYUST MUHMMYM Ha BCEKM TpU Mecela, KOeTo BKIo4Ba
KOMMaHUW, WOEHTUMUUMPAHU 3a HapyleHuss Ha mnpaBaTa Ha YoBeka. KoraTo Bb3HMKHAT
MPOTUBOPEYNS, aHanM3aTopuTe LIEe OLUEHSAT cuTyauusita W LWe npunoxaTt pesynTaT KbM
NpoTMBOPEYMETO (KaTo M3NON3BaT Halarta cobcTBeHa MeToAomnorusa 3a oueHKa) u Le onpegensar
Haln-0o6pus HauMH Ha AeiicTBue. PeayntaTuTe 3a NpoTMBOpPEYMSTA Ce akTyanuaupar Ha BCeKU Tpu
MeceLa, 3a Ja ce NpocneisT ycunusTa 3a TeHAEHUMM 1 Bb3CTaHOBABAHE.

T Danv To3M OMHAHCOB nNpOAYKT B3emMa nNpeABUA OCHOBHUTE He61aronpuATHU
“ Bb34eNCTBUA BbpXy PaKTOpUTe Ha YCTOMUUBOCT?

[a, rmaBHmaT oHA B3eMa NOA BHMMAaHME BCUYKU 3a0bJDKUTENTHU OCHOBHWU HEOGnaronpusitHu
Bb3gencteusa cbrnacHo lMpunoxernne 1, Tabnuua 1 ot RTS, npunoxmmmn Kbm cTpaTtervsta Ha
rnaBHus oHA, U pasunta Ha KOMBMHAaLMSA OT NONUTUKM 3a U3KITHOYBaHEe (HOPMAaTUBHU U CEKTOPHMU),
WMHTerpaumss Ha pentuHr 3a ESG B WMHBECTMUMOHHUSA MpPOLEC W MOAXOAM 3a aHraxupaHe Wu
rnacyBaHe:

- WUsknoueHne: Amundi pasnonara ¢ geduHupaHn HOpMaTMBHU, BasvpaHn Ha OEWHOCTU U
DOa3vpaHn Ha cekTopu npaBuna 3a W3KMYBaHe, KOUTO obxBallaT HSKOM OT OCHOBHUTE
WHOUKATOpPM 3a YCTOMYMBOCT Ha HebnaronpuaTHW Bb3OencTBus, U3bpoeHn B PernameHTta
OTHOCHO OMOBECTABAHETO Ha UHhopMaLus.

- uHTerpupaHe Ha daktopute 3a ESG: Amundi e npuena MuMHUManNHWTE CcTaHgapTu 3a
uHTerpupaHe Ha ESG, npunaradm no nogpasbupaHe KbM TEXHWTE aKTUBHO YrnpaBnsBaHu
doHOoBe OT OTBOPEH TuM (C U3KNIOYEHWEe Ha eMuTeHTuTe ¢ pentuHr G u no-pgobpe
npeterneHuTe cpedHu pesyntatm 3a ESG, no-sucokn ot npunoxumusa GeHumapk). 38-te
KpuUTepus, U3non3BaHu B nogxoaa 3a onpeensHe Ha pentuHr 3a ESG Ha Amundi, cbLo ca
npegHasHayeHn ga B3emaTt npeaBug KNo4oBUTE Bb3OENUCTBUSA BbPXY pakTopute Ha
YCTOMYMBOCT, KakTO WU KayeCcTBOTO Ha MNpeanpueToTo CMek4YaBaHe, KOETO CbLLo ce B3ema
npeaBsua B TOBA OTHOLLEHME.

- AHraxupaHe: AHraxvpaHeTo € NPOAbIIKUTENEH N OPUEHTMPAH KbM LienTa npoLlec, HacoyeH
KbM MOBNUsIBaHE Ha AENHOCTUTE UM NMOBEAEHUETO Ha ApyKecTBaTa 3a uHBecTupaHe. Lienta
Ha OEeNHOCTUTE 3a aHraXuMpaHoCT MOXe Aa cnaja KbM [Be KaTeropum: Aa ce aHraxwupa
€MUTEHT 3a nogobpsaBaHe Ha Ha4yMHa, N0 KOMTO TOW MHTErpupa eKornorMyHoTo 1 COLManHoTo
nU3MepeHne, UnNuM Oa ce aHraxmpa emMuTeHT 3a nopobpsiBaHe Ha HEeroBOTO EKONOrM4YHO
Bb34eNCTBUe, CouManHo Bb3AENCTBUE 1 Bb3OENCTBUE, CBBbP3aHO C NpaBaTa Ha YoBeka unu
Opyrn BBMOPOCK, CBbpP3aHM C YCTOMYMBOCTTA, KOUTO Ca OT CbLUECTBEHO 3HadeHue 3a
o6LLecTBOTO U rnobanHaTa MKOHOMUKA.

- [nacysaHe: lNonuTukata 3a rmacyeBaHe Ha Amundi OTroBapsi Ha LUANOCTEH aHanM3 Ha BCUYKK
ObNrOCPoOYHM  BBMPOCK, KOMTO MOraT Aa MOBMMSAAT Ha Cb3JaBaHETO Ha CTOMHOCT,
BKMIOYUTENHO MaTepuanHy BbNPOCU BbB Bpb3ka ¢ ESG. 3a noeede nHpopmauma BUXTE
nonvTukaTa 3a rnacysaHe Ha Amundi1.

- MoHutopuHr 3a npotmBopeumsi: Amundi paspaboTu cuctema 3a mnpocregsiBaHe Ha
NPOTUBOPEYUS, KOATO pasynTa Ha TPU BBHLUHM OOCTABYMKA Ha [AaHHW 3a CUCTEMATUYHO
npocrnefsiBaHe Ha MpoOTMBOpeYMATa M TAXHOTO HMBO Ha cepuo3HocT. Crieg ToBa TO3M
KonuyecTBeH noaxod ce oborataBa € Mo-3agbnboyeHa OLEHKa Ha BCAKO CEpPUO3HO
npoTuBOpeYmne, n3BbpLUBaHa OT aHanusatopu Ha ESG, n nepuoanyeH npernea Ha HerosBaTta
esonouus. To3m noaxod ce npunara KbM Bcuykn ooHgose Ha Amundi.

3a BCsIKakBM MOKa3aHWA 3a TOBA Kak Ce W3MNon3BaT 3aablikKUTernHuTe MHONKaTopn 3a OCHOBHU

HebnaronpuaTHW Bb3OeNCTBUS BWKTe PerynatopHaTa geknapaums 3a ESG Ha Amundi, Hanu4yHa
Ha agpec www.amundi.lu

O He

1 https://about.amundi.com/files/nuxeo/dl/0522366c¢c-29d3-471d-85fd-7ec363c20646
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MHBeCcTULMOHHATA
cTpaTerna Haco4sa
WNHBECTULMOHHUTE
pelleHuns Bb3 0CHOBa
Ha ¢aKTopM KaTo
WNHBECTULMOHHM
Lenu n TonepaHc

Ha pUCKa.

KakBa MHBeCTULMOHHA CcTpaTerna cneasa To3M GUHAHCOB NPOAYKT?

Llen: noadoHabT ce cTpemu ga nocTurHe kKoMOGuHaums OT OOXOA4 WM KanutanoB pbecT (obLia
Bb3BPbLLAEMOCT) Npe3 NpenopbYUTENHUSA NEPUO] Ha BnageeHe Ha akTUBUTE Ype3 UHBECTUPaHE B
YCTOMUYMBM WHBECTMLMM CbIMacHo 4neH 9 ot PernameHTa OTHOCHO OMOBECTSABAHETO Ha
uHcpopmauums. MNo-koHKpeTHO NoAdOHABT MHBECTUPA KaTo 3axpaHBall poHa B Amundi Responsible
Investing — Impact Green Bonds (,rmaBeH oHAO‘), KOUTO Ce CTpeMu Aa ocurypu eekTUBHOCT,
CBbp3aHa C YCTOMYMBU MHBECTULMK, KATO UHBECTUPA B 3eneHn obnuraumm, Yneto Bb3AENCTBME
BbPXY OKOJIHaTa cpefa € MofoXWTENHO, OLeHeHo Ha 6asaTa Ha M3vmcrneHnTe n3berHatm eMmmcmm
Ha MapHWKOBW rasoBe WM U3Mon3BaHe Ha usberHaTute TOHOBE €KBUBANeHTHU emucmm Ha CO2
(tCO2e) kaTo MHOMKaTOP.

MHBecTuuuu: MMaBHUAT POHA MHBECTMPA FMaBHO B 3eJIeHN 0bnmrauumn ¢ MHBECTULIMOHEH PENTUHT
ot OECD, emnTrpaHu oT KOWTO 1 ia € eMUTEHT MO CBeTa 1 AeHOMWHMPaHU B Kod Aa e BanyTta. [Mo-
KOHKpPEeTHO cy0doHABT MHBECTMpPa Han-manko 85% OT HeTHUTEe CM aKTMBM B OANOBE Ha rMnaBHUSA
doHAa (knac OR-D). CybdoHabT Moxe Aa uHBectupa o 15% B genosutun. MMaeHUAT hoHA MoXe
na nHeectupa 0o 100% ot cBouTe HETHU akTMBM (C MUHUMYM 50% OT eMUTEHTUTE C PEUTUHT 3a
ESG mexay A n D) BbB BCUYKM OT criefHUTe BUOOBE 3eneHn obnvraumm no ceBeta, BKIYNTENHO
0o 15% ot akTuBuTE B pasBuBaLLMTE Ce Nasapu: obnuraumm ¢ UKCUpaH u NPOMEHNNB NNXBEH
NPOLIEHT; nHAekcupanu obnuraumm: nHdnauus, CMR (Constant Maturity Rate); nog4ymMHeHn ueHHn
KHWXa, eMuTupaHn oT 6aHku, kopnopaumm unu 3acTpaxoBaTtenHu komnanuu; LIKOA/LLIKOW po
MakcumMym 10% OT HETHUTE akTMBW. [MaBHMAT oHO MOXe Aa UHBecTUpa A0 15% OT LeHHM KHXKa
0e3 pelTUHr nnn oT NOAMHBECTULMOHEH Knac. BanyTHusT puck we O6bae xemkupaH go obuwa
€KCno3nunsl KbM BanyTu, pasnunyHu ot eBpo, Ao 10% OT HETHWUTE aKTUBMW.

MaBHUAT poHA M3nNon3ea AepvBaTu 3a HamansiBaHe Ha pasfnUYHM pUCKOBe, 3a edEKTMBHOTO
yrnpaBreHne Ha nopTdenna n kaTo Ha4yvMH 3a CneveriBaHe Ha eKCrno3uuusa (abhra unu kbca) Ha
pasnuYyHM akTMBW, Nasapu UM Opyrm MHBECTULMOHHU Bb3MOXHOCTU (BKMOYMTENHO AepuBaTu C
POKYC BbPXY NTIMXBEHN NPOLIEHTU, KPEAUT U YyKAeCTpaHHa BanyTa).

Benumapk: MaBHmAT doHA ce ynpaenseaTt aktuBHo. Barclays MSCI Global Green Bond Index
(penHBecTUpaHu KyrnoHm), xeoxmnpaH B €8po (,MIHaekcbT) cnyxu BnocrnencTeme kaTo MHAMKATop 3a
OueHKa Ha pesynTaTutTe Ha MmasBHuA oHA. Hsama orpaHuyeHns no oTHoweHue Ha WHpgekca,
orpaHu4yaBaly, CTpyKTypaTa Ha nopTdonmoTo.

lMpouec Ha ynpasrieHue: YcToMyuBata MHBECTULMA Ha rnaBHMA oHO e doKycupaHa BbpXY
€KOMOrMYHU Lienn Yypes MHBEeCTMpaHe B 3erieHn obnurauumn, oTroBapsiLLM Ha KpUTEPUUTE N HACOKUTE
Ha MpyvHUMnuTe 3a 3eneHun obnuraumm (kakto ca nyonmkysaHu ot ICMA) 1 3a KOUTO MNOMOXUTETHOTO
Bb3[ENCTBUE BbPXY EHEPrMUHUA MPEexXod W OKonHaTa cpefa Ha MpoekTuTe, KouTto dumHaHcupa,
Moxe fa 6baaT oueHeHu (cnopef BbTPELIEH aHanms, 3BbpLUEH OT MHBECTULNOHHUSA MEHUIXbLP
OTHOCHO €KOMNOrMYyHUTE acnekTy Ha Te3n npoekTun). [MnaBHuAT doHA MHTerpupa dakTopuTe 3a
YCTOMYMBOCT B WHBECTULMOHHUS CU MNPOLIEC, OMUCaHW no-nogpobHo B pasgen ,YCTOMYMBO
nHBectTMpaHe“ Ha [lpocnekTta. [lopTdennunte nognexaTr Ha aHanui3, Kato ce Wusnonasat
TPaAUUMOHHN (DUHAHCOBW KpUTEPWUM, CBBbP3aHM C KpeguTocrnocobHocTTa. WHBECTULMOHHMAT
MEHUIKbP aKTUBHO yrnpasnsiBa NOpTdONUoTo, 3a a Ce Bb3Mnon3sa oT NpeaAnMCTBOTO Ha NPOMEHN
B MMXBEHW NPOLEHTU W KpeauTHW cnpepoBe. Crnea ToBa MHBECTUMLMOHHUAT MEHUOXbP u3bupa
LEHHUTE KHWXa, KOUTO npeanarat Han-gobpusi cpegHocpoyeH Npodun Ha puUck/Bb3BPbLLAEMOCT.

Kakeu ca cevp3saujume esnemeHmMu HA UHEeCMUUUOHHaMA cmpameaus, u3rnosa3edHu 3d
u3bop Ha uHeecmuyuume 3a NocmuzdHe Hd yeama Ha ycmoiivueama uHeecmuyus?

MaBHUAT hoHA NMbpPBO Npunara nNonuTMkaTa 3a u3kniodsaHe Ha Amundi, BKNoYBalla cnegHuTe
npasuna:
= 3aKOHOBW W3KITHOYEHWS OTHOCHO MPOTUBOPEYUBU OPBXKUS (MPOTUBOMEXOTHU MUHMU,
KaceTb4HN BOMOU, XMMUYECKN OPBXKUSA, BUONOTUYHM OPBXUS N OPBXUST C 00eaHeH
ypaH 1 ap.);
®  KOMMaHMK, KOUTO CEPMO3HO M MHOFOKPAaTHO HapyLuaBaTt €4uH Unn HaKorko ot 10-Te
npuHumna Ha Global Compact, 6e3 [OCTOBEPHM KOPEKTUBHN MEPKMU;



Dob6pute
ynpaB/ieHCKH
NPaKTUKK BKAOYBAT
CTPYKTYpM 3a
ynpaB/ieHne Ha
3BYKa, OTHOLUEHUA
MeXay CAyKutenuTe,
Bb3HarpaxgeHue Ha
nepcoHana u
CnasBaHe Ha
OAaHbYHOTO
obnaraHe.

= CEeKTOpHWUTE Wu3KMYeHus Ha rpynata Amundi OTHOCHO BbIfMWaTa WM THOTHOHA
(nogpobHoCTM 3a Tasn nomuTuka ca HanuyHu B OTroBopHaTa MHBECTULMOHHA
nonutnka Ha Amundi, JOCTbMNHA Ha yeb canTa www.amundi.lu).

MoaodoHabT niBectpa 100% OT cBOWTE akTMBK B 3eneHn obnuraumm (C N3KNYeHne Ha NapuyHn
cpeactea). Han-manko 50% ot Te3u 3eneHu obnurauumn umat pentuHr 3a ESG mexay A n D. OceeH
TOBa eMUTEHTUTE € penTuHr 3a ESG F nnn G ca usknoyeHu.

MoHe 90% OT ueHHUTE KHUXa, ObpXKaHu B nopTdenna, ca 06ekT Ha N3BbHMUHAHCOB aHanms.

Kakea e nonumukama 3a oyeHka Ha 0obpume ynpassneHCKU NPaKMuUKuU Ha Opyrecmeamad 3a
uHeecmupaHe?

Hwve pasuntame Ha metogonorusita 3a oueHka Ha ESG Ha Amundi. OueHkata Ha ESG Ha Amundi
ce 6asupa Ha pamka 3a cobcTBeH aHanu3 Ha ESG, kosaTo B3ema npeasma 38 o6 u cneunduyHun
3a ceKkTopa KpuUTepwuu, BKIIOYUTENHO KpUTEpPUWUTE 3a ynpasreHue. B ynpaBneHckoTo uamepeHue
HWe oLeHsiIBaMe CMOCOBHOCTTa Ha eMUTEHTa Aa ocurypu edbekTMBHa KopropaTyBHA yrnpaBiieHcka
pamka, KOSITO [ja rapaHTupa, Ye TON We U3MNbJHWU ObArOCPOYHUTE CU Lienu (Hanp. rapaHTMpaHe Ha
CTOMHOCTTa Ha EMUTEHTA B Ob/ITOCPOYEH NNaH). PasrnexagaHuTe NogKpUTEpPUN 3a ynpaBrieHne ca:
CTPYKTYpa Ha 6opaa, oouT 1 KOHTPOJ1, Bb3HarpaxaeHue, npaBsa Ha akUMOHEPUTE, eThKa, JaHbYHU
npakTukn n ctpaterus 3a ESG

Ckanarta 3a pelTuHr 3a ESG Ha Amundi cbabpxa cegem knaca B gnanasoH ot A go G, kbaeto A
€ Han-gobpusaTt, a G — Har-NowWKUAT pernTuHr. KomnanumTe ¢ pentuHr G He ce gonyckaTt B HallaTta
cdhepa Ha MHBECTMPAHE.

L/
R

@

PasnpeaeneHune
TO Ha aKTUBUTE
onucBa AAana Ha
WHBECTULUUTE

B KOHKpPETHWU
AKTUBM.

KakBu ca pasnpepeneHuetro Ha akKTUBUTE U MUHMMANHUAT AAN HA YCTOMYMBUTE
MHBECTULUKU?

"MaBHMAT hoHA ce aHraxupa ga uma MuHumymM 80% yCTONYMBY MHBECTULIMMW, @ OCTaHaNUTe akT1BK
LLie ce AbpXKaT B NapuyHKU cpeacTaa B 6pont U UHCTPYMEHTU C Len NUKBUAEH PUCK U yNpaBrneHne Ha
pucka ot nopTdenna.

#1 VYcronumBm o6xBalwa
0% CbobpaseHu ¢
TaKCOHOMMATA

YCTO[;NMBMTE UHBECTUUUU C

MuH. 80%

€KOJIOTUYHU NN COLMANHU
EKonormyHm

uenu.

MHBecTMummn
#2 Makc. 20% #2 HeycronumBm BK/IIOYBA
Heyctoitumsu MHBECTMLIMN, KOUTO He ce
KBanMbuumpat KaTo

YCTOMYUBU MHBECTULMMN.

Kak usnonseaHemo Ha depusamu nocmuaa yesnama Ha ycmoﬁuueama uHeecmuyus?

[epuBaTuTe He ce n3nonasaT 3a NOCTUraHe Ha LenTa Ha ycTondmBata MHBECTULMS.


http://www.amundi.lu/

JenHocTtuTe,
06Bbp3aHM C
TaKcoOHOMMATA, ce
n3pasAsaT KaTto Aan
oT:

— obopora,
oTpasABsall gena
Ha npuxoamuTe oT
€KO0/I0TUYHM
[enHOCTU Ha
ApyrKecTBaTa,

B KOUTO ce
MHBEcTUpa

— KanuTtanosure
pasxogu (CapEx),
noKa3ssaLum
3eneHnTe
NHBECTULN,
HanpaseHu oT
ApyrKecTBaTa,

B KOWUTO ce
MHBECTUPA,
Hanpumep 3a
npemMmMHaBaHe
KbM 3e/1eHa
MKOHOMMKaA.

— onepaTUBHUTE
pasxogu (OpEx),
oTpa3ABalLm
3eneHnTe
onepaTtusHM
[enHOoCTU Ha
ApyrKecTBaTa,

B KOUTO ce
MHBECTUpa.

AKTUMBMPAHETO Ha
[EeAHOCTU OUPEKTHO
Mo3B0/IAIBa Ha APYrK
AeNHOoCTM Aa umat
3HauuTENEH NPUHOC
3a eK0/IoTnYHa uen.

MpexopHute
AEeNHOCTU ca
LEeNHOCTU, Npu
KOWTO BCe OLLe He
ca Ha/IM4YHM
anTepHaTMBM 3a
HUCKW BBFNEPOSHMU
eMUCUK, HO cpes,
apyrvte Te
npuTexXaBaT HMBA
Ha eMWUCKM Ha
NapHWKOBU rasoB.e,
CbOTBETCTBALLM Ha
Hali-pobpute
pesynTtaTu.

Jo KakBa MMHMMAnNHa creneH yCTOﬁ'-IMBVITe UHBECTULUUUN C eKOJI0OrnYHa uen ca
npuseneHun B CbotTeeTCcTtBne C TAKCOHOMMUATA HA EC?

KbM MOMEHTa rNaBHMAT GOHA HAMA MUHUMANEH AHTFAKMMEHT 33 YCTOMYMBM MHBECTULMUMU C
€KO/I0rMYHa uen, cbobpaseHun ¢ TakcoHomuATa Ha EC. TnaBHMAT GOHA, He ce aHraXkmpa fa npasu
CbOTBETCTBAWM HA TAKCOHOMMATA MHBECTULMM B M3KOMAaeMu rasose u/Mau agpeHa eHepreTvka,
KaKTO € WCTPUPAHO No-gony. Bbnpeku ToBa, KaTo 4YacT OT MHBECTUMLMOHHATA CTpaTervs, Tou
MOXe [ MHBECTUpa B APY)KECTBA, KOUTO CbLLO Ca aKTUBHM B Te€3M OTpac/u. Taknea MHBECTULUM
Mmorat Aa 6baaT uam ga He 6b4aT CbobpPa3eHN ¢ TAKCOHOMUATA.

MHBecTUpa M GUHAHCOBUAT NPOAYKT B AEMUHOCTU, CBbP3aHU C M3KONaemuTe rasoBu ropmea
n/vnu appeHaTa eHepreTUKa, KOMTO Ca B CbOTBETCTBME C TAKCOHOMMATA Ha EC??

O Oa:
[ Buskonaemute rasosu ropmsa [ BagpeHaTa eHepreTka
He

Jeeme 2zpaduku no-0oay nokazeam & 3eneHO MUHUMAAHUA MpoyeHm uHeecmuyuu, Koumo
cbomeemcmeam Ha makcoHomuama Ha EC. Tvii kamo HAMa nodxodauja Memoodono2us 3a onpedensHe
Ha cCbomeemcmeuemo ¢ MaKCOHOMUAMA Ha cyeepeHHUme obauzayuu*, nbpeama 2paduka noxkasea
cbomeemcmeuemo ¢ MAKCOHOMUAMA 6b8 8Pb3KA C 6CUYKU UHBECMUYUU HA (hUHAHCOBUS NPoOyKm,
8K/II0YUMeENHO cyeepeHHUmMe obauzayuu, 00Kamo emopama 2paghuKa NOKA36d CbOMeemcmeuemo ¢
MAKCOHOMUAMA Camo o OMHOWeHUe Ha UHEecmuyuume b6 (hUHAHCOBUA NPOAYKM, pasAu4YHU om
cyeepeHHume obauzayuu.

2. CbOoTBETCTBME C TAKCOHOMMUATA Ha
WHBECTULMM C U3KNOYEHME Ha
CcyBepeHHuTe obanraymm™®

1. CboTBETCTBME C TAKCOHOMMATA Ha
MHBECTULUU, BKAOYNTENHO
cyBepeHHu obanraymm™®

0% 0%

= CbobpaseHun ¢ TakcoHoMusTa (6e3
M3Konaemu rasoBe 1 sapeHa eHepreTuka)
= HecbobpaseHu ¢ TakcoHoOMUsATa

= CbobpaseHu ¢ TakcoHomusiTa (6e3
“3Kornaemm rasoBe U SApeHa eHepreTyka)

= HecbobpaseHu ¢ TakcoHoMUsITa

Tasu rpaduka npeacrasnasa 100% ot obwute nHsecTuumn**

* 30 yeaume Ha me3u 2pagduKu ,,cysepeHHUMe 0bau2ayuu” ce CbCMosam om 8CUYKU Cy8epeHHU eKCrno3uyuu
** To3u npoyeHm e Yucmo UHOUKamMuUeeH U Moxce 0a 8apupd.

2 [leMHOCTUTE, CBBP3aHM C M3KOMaeMuUTe rasoBy ropyBa U sapeHaTa eHepreTvka, we 6baar B CbOTBETCTBME C TakcoHomusTa Ha EC camo koraTo
[ONpUHacsAT 3a orpaHMYaBaHe Ha USMEHEHMETO Ha knumaTa (,cCMek4aBaHe Ha U3MEHEHNETO Ha KMMaTa“) U He HaHaCsT 3Ha4YUTENHU BPEAU Ha HUKOS
OT uenuTe Ha TakcoHomuaTa Ha EC. MbnHUTE KpUTEPUU 3a MKOHOMUYECKU AEVHOCTWU, CBbp3aHW C M3KomaemuTe ra3oBWU ropvBa W sigpeHaTa
eHepreTuvKa, KOUTO OTroBapsAT Ha TakcoHomusATa Ha EC, ca onpepenenu B flenervpan pernameHT (EC) 2022/1214 Ha KomucusiTa.



()
Ca ycton4ymsu

WMHBECTULNN C
€KO/I0rMYHa Len,
KOATO He B3ema
npeasup,
Kputepuure 3a
€K0JI0rMYHO
YCTOMYMBHU
MKOHOMMYECKHN

,u,eﬁ HOCTU CbrnacHoO

TAKCOHOMMUATA Ha
EC.

PedepeHTHUTE
6eHumapkoBe ca
WHAEKCH 33
n3mepBaHe Aanu
dUHaAHCOBMAT
NPOAYKT nocTura
LenTa Ha
ycToiuymBaTa
WHBECTULMA.

Kakve e MuHumMmanHuam 06 Ha uHeecMuyuume 6 NPexooHU U akmueupawju deliHocmu?

MmaBHUAT d)OH,EI, HAMa MUHUMareH gan Ha MHBeCTUpaHe B NpexoaHn Unn aktneupalin JenHocTn

KaKkbB € MUHMMANHUAT AAN HA YCTOMUYNBUTE MHBECTULUMU C €KONIOTUYHA LeNl, KOUTo
He ca B CbOTBeTCTBUE C TaKCOHOMMUATA Ha EC?

MaBHUAT poHA e uMa MUHUManeH aHraxxumeHT oT 80% OT yCToN4MBUTE UHBECTULIUM C
€KONOrnYyHa Len, Kato HAMa Aa ce aHraxxupa ¢ TAXHOTO CbOTBETCTBUE C TakCOHOMUATA Ha EC.

®  KaKbB € MUHUMANHUAT AAN HA YCTOMUUBUTE MHBECTULIMM CbC COLMAHA uen?

MmaBHWnAaT CpOH,D. HAMa MUHUManHoO onpeaerneH MMHMMarneH aan.

KakBu MHBecTULMM ca BKAKOYEHU B ,,#2 HeycTolumBm®, Kakea e Lenta Mm v ganu

773 S
@ UMa HAKAKBU MUHUMANTHU €KONTOTMYHU Uan couunanHu npeanasHu MepKM?

OepvBatute n nukBugHocTUTe (POHAOBE HA MapuU4HUSA nasap v napu B OpoW) ca BKIOYEHU B
kateropusita #2 Heyctonuusn®. [JepuBatute He [OOMPUMHACAT 3a MOCTMraHeToO Ha UuenTta 3a
YCTOMYMBU UHBECTULMM; TE Ce M3NON3BaT 3a XeAXnpaHe W/unv nanaraHe Ha puck (BanyTeH Kypc u
T.H.). JlukBMOHOCTNTE Ce M3NOM3BaT 3a yrpaBfieHMe Ha MapuyHW CpeacTBa, 3a CrpaBsiHe C

aboHameHTW/obpaTHU U3KYNyBaHWS.

OnpepeneH N1 e KOHKPETEH MHAEKC KaTo pedepeHTeH 6eHUMapK 3a NOCTUraHe Ha

/\,g LeNTa Ha ycToiiumnBaTa uHBectuuma?

He, Hama.

Kak pedpepeHmHuam 6eHumapk e3ema npedsud pakmopume 3a ycmoiliyueocm no Ha4uH,
Kolimo HenpeKbCHAmMOo ce cvanacyed ¢ yenma Ha ycmoliyusama uHeecmuyus?

Hama

Kak da ce ocucypu coomeemcmeue Ha UHeeCMUyuoHHama cmpameaus ¢ memodosaoz2uama

Ha UHOeKca Ha NocmosHHa 6asa?

Hama



Mo Kakve Ha4yuH onpedeneHUAM UHOEKC ce pa3nu4yaed om CbOomeemHus WUpPOK nasapeH
UHOekKc?

Hama

Kvde moxe 0O8a ce Hamepu memodono2uama, U3MN0A36aHA 3d U34UCAABAHEeMO Ha
onpedeneHus uHoeKc?

Hama

;I@ Kbae mora ga Hamepsa noseue KOHKpeTHa MHpopmauua 3a NPOAYKTa OHNANH?
MNoBeye KOHKpeTHa MHPOPMALMA 33 NPOAYKTA MOXKeTe Aa HamepuTe Ha yeb caiiTta:
www.amundi.lu



http://www.amundi.lu/

