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Investors are increasingly on
board, and Net Zero alliances
now exist for all kinds of
financial institutions.

However, Net Zero is not a one-size-fits-all. There are
tools, guiding principles and experts who can support
you in your Net Zero Investment decisions.

The disclosed information are as of 13 June 2023 and constitute our
judgment and are subject to change without prior notice. There can be
no guarantee they will be met.
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Find out more about what Net Zero means >

How could you allocate your investments
to contribute to the Net Zero objective?

Exclude companies Historical carbon footprints
that are detrimental are good, but this could be

to Net Zero objectives enhanced by combining it with
Excluding the worst issuers from forward Iooking metrics
investment universes through Innovative investment solutions and
comprehensive exclusion policy’ continuous dialogue with issuers seeking to
for companies responsible for most of turn investment beliefs into concrete action:

the greenhouse gas emissions (i.e. those
producing high amounts of carbon).

¢ Seek carbon reductions in the
real-world;

¢ Look at trends and forward-looking
indicators that are using new metrics to
measure the contribution to Net Zero;

¢ Clear reporting against the ultimate goal;

* A green transition cannot be achieved
without a socially inclusive approach.

Forward looking indicators

Science-based target initiative (sbti): defines and
promotes best practices in emissions reductions and
net-zero targets in line with climate science.

Temperature score: measures the alignment of
corporates ambition and past performance with
respect to the carbon budget.

" https://about.amundi.com/files/nuxeo/dl/c44a7bb2-813b-
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https://www.amundi.com/globaldistributor/Responsible-Investing/Net-Zero-Ambition

We believe active We believe there

engagement with is plenty of room for

companies is crucial to innovation when it comes

turn investment beliefs to financing the transition

into concrete action to Net Zero

Engagement shows the credibility of an Tapping into new geographies and

asset manager in its Net Zero objective asset classes when incorporating

and puts pressure on corporates to act. Net Zero in their strategic asset
allocation:

¢ Adapt your targets to geographies;

Traditional approaches to ¢ Unlock financing barriers: this

R a includes strategies structured around
2::::?3 I;eaf:::saellzggt::gn public-private collaborations;

tf li t isk e Consider new and unexplored
account ror ciimate risks asset classes such as green impact

* Given the uncertainty around climate strategies and green private
policy, scenario analysis can help financing.
anticipate future trends and pathways
resulting from climate change;

* Pushing for dialogue at the industry and
policy levels could play a major role in
overall portfolio risk management.
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Important Information

Unless otherwise stated, all information contained in this document is from Amundi Asset Management S.A.S. and is as of 27 November
2023. Diversification does not guarantee a profit or protect against a loss. The views expressed regarding market and economic trends
are those of the author and not necessarily Amundi Asset Management S.A.S. and are subject to change at any time based on market
and other conditions, and there can be no assurance that countries, markets or sectors will perform as expected. These views should not
be relied upon as investment advice, a security recommendation, or as an indication of trading for any Amundi product. This material
does not constitute an offer or solicitation to buy or sell any security, fund units or services. Investment involves risks, including market,
political, liquidity and currency risks. Past performance is not a guarantee or indicative of future results.
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