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Christian Pellis

Global Head of Distribution,
Amundi Asset Management

Dear Clients,
This year marks our 10" anniversary — a momentous year for all of us.

In 2010, our goal was to create a leading European asset manager, and | am proud to say that we have
achieved, and surpassed, our goal. Today, we are not only leaders in Europe, but we are also a top 10
global player in terms of AUM and ranked 4t for market capitalisation.

We ended 2019 on a high note, delivering strong performance despite the challenging environment.
Going into 2020, we believe that the market is still in a transitional phase, where a crash is unlikely, but
neither is a rally. Caution remains the watchword, while we seek out tactical opportunities and await the
market’s next big directional move.

In this context, it gives me great pleasure to present the latest edition of our Bi-annual Best Ideas booklet,
a tool designed to support you in finding the perfect fund that suits both our clients’ investment objectives
and risk appetite.

Every fund featured has been carefully selected and analysed by our ‘ldea Generation Team’, which
includes leaders from investments, research and development, marketing, sales, and investment insights
teams from our Amundi global footprint.

On behalf of everybody at Amundi, we wish you every success this year — let's make it a great one!

Christian Pellis
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Amundi Asset Management — Going Further Together

A STRONGER FIRM, A GREATER REACH

P N AR

A1 4

1.563 Trillion Euro in Assets Leader in Europe? Top 10 Worldwide?

Under Managementt? Q
. ﬁ s J. E i .L
6 Investment Hubs? Over 100 Million retail, institutional
and present in 37 countries and corporate clients worldwide

Amundi is Europe’s largest asset manager by assets

under management and ranks in the top 102 globally

1Source: Amundi as of 30 September 2019

2Source: IPE “Top 400 asset managers” published in June 2019 and based on AUM as at December 2017
3Investment hubs: Boston, Dublin, London, Milan, Paris and Tokyo
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The Philosophy behind our Best Ideas

Best Idea Funds Flagship Expertise

These are identified based on both qualitative and Our Flagship strategies represent our
guantitative elements: ‘Four Corners of Expertise’

1. Qualitative analysis: focusing on long-term ESG Thematics

challenges, while actively seeking to take
advantage of the opportunities of today.

2. Quantitative analysis: based on 3 key

performance areas: | 9

/ Morningstar Risk-Adjusted Return Rank
over 3 and 5 years Fixed Income Liquidity Solutions

O\ 3 year Morningstar category net sales!

sl 3 year growth rate of the category?

1if the fund’s category is not suitable for comparative purposes, we look at key peers only category. 2 Three year flows as a percentage of category AUM three years ago
Views are as of January 2020 and are subject to change
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Key Global Themes for 2020

e
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Global trade: from
challenges to
opportunities

Monetary and fiscal
policies combination

v v
The monetary and The global
fiscal policy assessment of trade
combination is a dynamics is

welcome tailwind that
could offer room for
some tactical
opportunities,
although short-term
expectations may
have to reduce first

impacting areas and
countries differently.
Some Emerging
Markets may benefit
from the
reassessment of
trade dynamics

Source: Amundi Research, as of 31 December, 2019.
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Chinais in between
debt and economic
transition

China will manage
the deceleration of
growth amid an
economic
transformation to
adopt and speed up
marketplace
practices. This will
require addressing
productivity growth,
while avoiding a
credit bubble burst

4 &&=/

Ul

-

US consumers stay
sufficiently resilient

.

Corporate earnings and
debt conundrum

There is some
spillover from
manufacturing to
services, but US
consumers will
remain sufficiently
resilient in 2020 due

Global earnings per
share growth is
expected in the lower
single digit space.
FX dynamics and
spreads are the main
areas to monitor as

to healthier the materialisation of
household balance  downside risk might be
sheet

sudden and impactful in
a world washed by debt



... Informing our investment approach

Play the Play the extension of the cycle with a mildly positive stance on

extension of the risky assets (credit and some selected equity markets), but

cycle with a volatility proof allocations with uncorrelated sources of returns
Cross-assets robust allocation (liquid alternatives and volatility strategies)

A story of income Search for areas of resilience in equity (income/dividend space)

and possible and watch out for opportunities in cyclical stocks (quality/value

turnaround in Europe and value in US, small caps) once the outlook stabilises
Equities (PMI rebound, some fiscal expansion)

Time to optimise The search for yield is expected to continue in credit (IG credit, EM

the search for bonds, subordinated financials, global high yield). Be selective and

yield focus on liquidity. Diverging scenarios for the outlook and central
Bonds bank actions call for a flexible approach in duration

New themes Go beyond the traditional “global” EM concept and dig deeper to

from amore capture attractive opportunities in more domestic driven stories at
fragmented world country level and on the New Silk Road theme.

Emerging
Markets

Source: Amundi, as at 31 December 2019.
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... guiding our outlook

US Government Bonds =/+ ” us —
LU —
European Government /_ = Europe —/+
Bonds LA 35
o Japan —
" US Investment Grade _/+ Il
= Corporate Bonds — Emerging markets =
@) Euro Investment Grade ++
(Z) Corporate Bonds
5 US High Yield Corporate .
X : — — Negative
g "uro Yield Corporate + - Slightly Negative
= Neutral
EM Hard Currency + + Slightly Positive
Bonds ++ Positive
EM Local Currency +
Bonds

Source: Amundi, as of 31 December 2019. This material represents an assessment of the market environment at a specific time and is not intended to be a forecast of future
events or a guarantee of future results. This information should not be relied upon by the reader as research, investment advice or a recommendation regarding any fund or any
security in particular. This information is strictly for illustrative and educational purposes and is subject to change. This information does not represent the actual current, past or
future asset allocation or portfolio of any Amundi product.
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Our CIO’s Views in Action
Play the Cycle Extension with a Robust Allocation

Core Equity:
Seek resilience with qualityly and
dividends globally (including EM)

. Thematic core complement:
high-conviction ESG themes driving
' I economic and societal changes &

Core Fixed Income:

Prefer aggregate/ diversified
approaches with an active
management style

New Silk Road
Search for yield in bonds: _ '
go global, stay selective and explore Satellite equity:
multiple sources of yield add exposure to possible areas of
(subordinated bonds, high yield, turnaround (Value, small cap)
EM bonds)

Add uncorrelated source of returns
to address lower risk-adjusted returns
(real asset, absolute returns, volatility strategies...)

Source: Amundi, as of 31 December 2019. For illustrative purposes only.

Page 12 | Best Ideas | H1 2020 | For Professional Clients Only



Our Best Ideas H1 2020

Turnkey Solutions for Fundamental Needs Core Complement Building Blocks for Tactical Opportunities

Thematic Liquidity U lated
First Step Investing Meet your Responsible Themes of Alternatives neorretate . . Yield & Carry Alpha
. Sources of Flexible & Active
Investments for Income Future Needs Investing the Future to Cash Retum Enhancer Enhancer

Amundi Amundi Amundi Amundi
Funds Funds Global Funds Funds
Pioneer US Aggregate Emerging European

Bond Bond Markets Bond Equiy Value
KAk k *kk Kk kK 80,0,

Amundi Funds
Multi-Asset
Sustainable

FLAGSHIPS Fure

KA kk ESG

Amundi 12 M

Fokkk

Amundi Funds CPR Invest - Amundi Funds Amundi Funds Amundi Funds Amundi Funds

a Pioneer AT AT CPR Invest - Global Disruptive Absolute Amundi Funds Euro Global European

Busyoﬁjt\i,x ﬁt:h Income USFPU' ﬁgeer Climate Action Cppiliee Return Global Bond Aggregate Subordinated Equity
Opportunities Fokokok Multi-Strategy Bond Bond Conservative

Sokkk Kokkok
ol Thematic ESG Kok ok *okkk

Amundi Funds First Eagle Amundi Funds
Al Bk Global Multi- J— CPR Invest - Amundi Yield- Amundi Funds Amundi Funds _Pioneer us
Protect 90 SR TEIEE International Education et Muli-Strategy Global High Equity Fundamental
Income Solutions Growth Yield Bond Growth

okkok
Thematic ESG JOORK

Amundi Funds :

. . Amundi
Amundi Funds CPR Invest - Pioneer US Funds SBI
FM India

Equity

Fokkk Fokkk
Thematic ESG *kkk

Global Food for Short Term
Multi-Asset Generations Bond

Amundi Funds
Global Ecology
ESG

KAk

Amundi
Responsible
Investing
Impact Green
Bonds
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First Step Investments

TURNKEY
SOLUTIONS

Cash is appealing for many investors, yet, it is the only asset class to expose investors to
losses (after inflation) over the last 15 years. Despite negative real returns on cash, many
investors continue to hold a significant allocation to currency and deposits. The opportunity
cost is high.

Amundi’s first step investment solutions are designed to match the requirements of investors
looking to take their first step out of cash into investments with low risk and diversified
alternatives.

Amundi’s Investment Options

Amundi
Buy & Watch

Amundi Funds

’ Protect 90
Solutions
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Amundi Buy and Watch Solutions

Lock-in Attractive Yields through Target Date Solutions
Why Now?
- Today’s ever-changing markets are making it difficult for investors to choose the right approach

- Markets require a focus on defensive solutions that can offer both protection and a decent return

- Buy and Watch is well positioned as it provides investors with shelter from volatile and unpredictable markets through a pre-defined
target maturity

Why Target Maturity Funds?

- A simple, ‘hands-off’ first step into Fixed Income markets

- Offering a yield-to-maturity known in advance

- A similar payout structure as a single bond

- Credit risk closely monitored throughout the life of the fund

Why Amundi?

- A longstanding, time tested, expertise in Fixed Income markets and Buy and Watch solutions
- Our Buy and Watch expertise leverages on our ability to:
v/ Build global and diversified portfolios

v' Detect default and/or other material adverse credit events which may cause permanent impairment of assets

e

Target Annual Coupon* Defined Fixed-term Horizon Diversification** Annual income stream***

Source: Amundi Asset Management as at 31 December 2019. *Distributing Share Class Only . **Diversification does not guarantee a profit or protect against loss.
***Returns are not guaranteed and a loss of capital invested may occur.
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Amundi Buy and Watch Solutions
Our Product Offering
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Amundi Fund Solutions — Buy and Watch Amundi Fund Solutions —Buy and Watch
High Income Bond 01/2025 Diversified Bond 04/2025*
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Allocation: 51.6%IG/ 48.4%HY* Allocation: 70.2%IG/ 29.8%HY

@ Maturity: 5 years @ Maturity: 5 years
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Amundi Fund Solutions ~Buy and Watch | | I £gs
Optimal Yield Bond 04/2026* I : I g
ity: 6 years n
I AR g | I New Products to be Launched | z2
Allocation: % DM IG Bonds 6.6% H2 2020 ] 59
I % DM HY Bonds 28.0% ! |
% EMIG Bond 24.1% | 1 0
I 0 I >0
% EM HY bonds 37.3% g2

* Launching in 2020
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Source: Amundi Asset Management as at 15 January 2020
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Amundi Funds Protect 90

The Active and Partially Protected Investment

Why Now?

- Inalow yield environment, investors need to take risks to achieve returns on their savings

- Today’s economic, financial and political uncertainty makes risk taking challenging

- Amundi Funds Protect 90 belongs to a new generation of protected investment which can adapt to many market conditions with the
dual objective of seeking performance and partially protecting savings

Why this Fund?

To reconcile two main expectations of investors:

- A search for performance with an active and flexible investment strategy within a wide and diversified investment universe
- A partial and permanent capital protection, explicitly guaranteed by Amundi SA (the “Guarantor”) (A+ Fitch Ratings)

- A protection equal to 90% of the highest net asset value recorded since the sub-fund’s inception

Why Amundi?

- The combination of two renowned expertise within Amundi with Structured Solutions and Multi-Asset

- The strategy has been growing exponentially over the past couple of years, proving that it is meeting investors’ needs for safety in a
context where, in a low-rate environment, they need to invest in the markets to expect returns on their savings

Isabelle de Malherbe
Bilel Mabrouki Alain Baron Head of Product Specialists —
Structured Funds Portfolio Manager Multi-Asset Portfolio Manager Structured Solutions

MEET THE

Source: Amundi Asset Management as at 31 December 2019
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Amundi Funds Protect 90

Main characteristics

Net Calendar Returns

-4.5%

2018

Amundi Funds Protect 90 - A2 EUR(C)

Risk & Reward Profile (SRRI)

Lower Risk Higher Risk Lower Risk = Lower Potential Returns

« > Higher Risk = Higher Potential Returns
1 2 8 4 5 6 7

The SRRI represents the risk and return profile as presented in the Key Investor Information
Document (KIID). The lowest category does not imply that there is no risk. The SRRI is not
guaranteed and may change over time.

Please refer to the Key Investor Information Document (KIID) or the fund’s prospectus for further
information on the risks of the sub-fund.

Source: Amundi Asset Management as at 31 December 2019. Past performance does not guarantee and is not indicative of future results
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Investing for Income

Amundi’s Investment Options

Amundi Funds Global
Multi-Asset Target

Amundi Funds Pioneer

Income Opportunities Income
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Amundi Funds Pioneer Income Opportunities*

From Benchmark Investing to an Outcome Oriented Solution

Why Now?

- Income and Return Challenge: Low bond yields and stretched valuations have made it more difficult for investors to achieve long-term
financial goals

- Market Uncertainty: Increasing political and economic uncertainty, diverging monetary policies, and over reactive investor sentiment has
created increased market volatility. This environment requires greater skill and experience, as well as flexibility to mitigate risk and
capitalise on opportunities

- Traditional Investment Approaches may be Insufficient: Market and investment complexity has heightened the need for more
sophisticated tools and techniques to enhance returns and manage risk

Why this Fund?

- Income and Diversification**: Investing across global asset classes may result in greater income potential, modest long-term returns and lower
correlations, without significantly increasing risk

- Flexibility: Active, value driven, dynamic allocation across a broad universe of global asset classes allows for a broader toolset to capitalise on
what we consider to be the most attractive investment opportunities

- Responsive:The combination of flexibility and diversification provides multi-asset approaches with the ability to adapt to changing market
conditions, enhancing the likelihood of meeting their objectives

Why Amundi?

- Experienced, Stable Portfolio Management Team :Proven expertise investing across and within a broad array of asset classes

- Global Reach: With a presence in 37 countries around the world, Amundi combines global capabilities with local expertise

- Integrated Approach: Portfolio Managers and Research Analysts are involved at every level of the investment decision-making process,
resulting in more robust insights

Marco Pirondini Michele Garau
Senior Managing Director, Head of Senior Vice President and Howard A. Weiss, CFA
Equities — US, and Portfolio Manager Portfolio Manager Vice President and Portfolio Manager

MEET THE

*Prior to 10 June 2019, Amundi Funds Il — Pioneer Income Opportunities. Source: Amundi Asset Management as at 31 January 2020.**Diversification does not guarantee a profit or
protect against loss
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Amundi Funds Pioneer Income Opportunities*
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Investment Team Capability in Managing a Multi-Asset Income portfolio — lllustrative Track Record

Net Calendar Returns
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2016 2017
Pioneer Multi-Asset Income Fund (Y at NAV)
Bloomberg Barclays US Agg. Bond Index
65% Bloomberg Barclays US Agg. Bond Index / 35% MSCI AC World Index (Blended Bmk)
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Performance net of fees, calculated in USD — Inception date: 22/12/2011
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Risk & Reward Profile (SRRI) Source: Amundi Asset Management as at 31 December 2019. The performance data quoted
L represents past performance for the US RIC, which is no guarantee of future results. Periods
. i X Lower Risk = Lower . . . .
Lower Risk Higher Risk potential Returns less than one year are actual, not annualised. The performance data set out in this slide relates
< > Al = (F exclusively to Pioneer Multi-Asset Income Fund, a US registered investment company, (the il
1 2 3 4 5 6 7 Higher Risk = Higher . ; . . . . . . o =2
Bl e Company”) and it is pr(_)mded for_ illustrative purposes onl_y_. This data is not |nd|cat|ve of the 25
performance of Amundi Funds Pioneer Income Opportunities, a Luxembourg investment fund. @ g
The SRRI represents the risk and return profile as presented in the They have the same portfolio manager and similar investment objectives and policies. However,
Key Investor Information Document (KIID). The lowest category does not they are domiciled in different jurisdictions and are subject to different regulatory regimes, which
imply that there is no risk. The SRRI is not guaranteed and may change affect the manner in which they are managed. Investment results will vary. There can be no m
overtime. assurances that they will achieve similar results due to different inception dates, fund sizes, g::f g? o
portfolio holdings and other factors. Amundi Funds Pioneer Income Opportunities may not be 82

Please refer to the Key Investor Information Document (KIID) or the fund’s

prospectus for further information on the risks of the sub-fund. offered for sale in the United States of America, or in any of its territories or possessions subject

to its jurisdiction or to/for benefit of a US Person, whereas Pioneer Multi-Asset Income Fund is
*There is insufficient data on this sub-fund to provide a useful indication of not made available for offering or subscription outside the US.
past performance.

1adueyu3zy
eydly

Source: Amundi Asset Management as at 31 December 2019
*Prior to 10 June 2019, Amundi Funds Il — Pioneer Income Opportunities.
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Amundi Funds Global Multi-Asset Target Income*

Targeting Sustainable Income at Low Volatility

Why Now?

- Lower-for-longer yields

- Increasing duration risk

- High volatility in equities

Why this fund?

- Diversified and conservative Multi-Asset approach seeking low volatility between 3-7%!?

- Attractive income potential with better credit ratings than high-yielding bond sectors

- Annual income target? declared at the beginning of each year and paid at regular intervals to provide transparency on distributions
Why Amundi?

- Experienced portfolio management team managing ~$9.8 bn? in income focused strategies

-  Team of 11 specialist Portfolio Managers combining high conviction, research driven ideas in one portfolio

- Our disciplined portfolio construction process uses our proprietary risk budgeting framework in seeking to diversify risk

Francesco Sandrini Jochen Krennmayer
Head of Balanced, Income & Real Return Multi-Asset Portfolio Manager

MEET THE

Source: Amundi Asset Management as at 31 December 2019. *Prior to 3 June 2019, Amundi Funds Il — Global Multi-Asset Target Income. Internal limit only
2 as at 31 October 2019..
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Amundi Funds Global Multi-Asset Target Income*

Realised Income
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DID YOU KNOW? The Fund has met or exceeded its income target since launch
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Risk & Reward Profile (SRRI)

QANOY
® 9|qIxald

2020 Targ et LOTET RS Higher Risk  Lower Risk = Lower Potential Returns
Higher Risk = Higher Potential Returns

« »

Distribution 12 4 5 6

The SRRI represents the risk and return profile as presented in the Key Investor Information

4 2 5 %4 Document (KIID). The lowest category does not imply that there is no risk. The SRRI is not

guaranteed and may change over time.
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e
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Please refer to the Key Investor Information Document (KIID) or the fund’s prospectus for further
information on the risks of the sub-fund.

laosueyusy
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3Target was based on a full-year - this Sub-Fund aimed to achieve a pro-rated percentage of the full year income target. Full Year Target: 5.00%, Inception 02/05/13
4The target distribution can be exceeded or undershot and should not be construed as an assurance or guarantee.
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Meet your Future Needs

Amundi’s Investment Options

Amundi Funds First Eagle Amundi Amundi Funds

US Pioneer Fund International Fund Global Multi-Asset
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Amundi Funds US Pioneer Fund*

Competitive Performance over the Long-Term

Why Now?
- Valuation distortions in US equities favour an active approach. The core approach of US Pioneer Fund allows it to invest in opportunities
where the risk-reward is favourable across the growth and value spectrum.

- Investors are increasingly focused on ESG risks in the US. Since the portfolio is already invested in stocks that have favourable ESG
practices and/or are improving their ESG profiles, it should benefit from the increased focus in the US on ESG.

- Global economic and geopolitical risks remain high. If market volatility increases in 2020, the Portolio may hold up better than standard US
equity indices.

Why this Fund?

- Our Portfolio seeks to deliver long-term capital appreciation by generating competitive total returns while mitigating risk

- Consistent, disciplined investment process based on fundamental research, quantitative analysis and active portfolio management

- ESG Focus: Internal fundamental research includes analysis of ESG factors such as labour, pollution, and privacy issues

Why Amundi?

- With an average of over 23 years of investment experience - the Portfolio Managers apply decades of market and investment knowledge
A winning combination of strength and stability to enable long-term capital growth potential

We believe our focus on sustainability helps limit stock and portfolio risk

Jeff Kriple Craig Sterling John Carey, CFA James Yu, CFA
Lead Portfolio Manager Portfolio Manager Portfolio Manager Associate Portfolio Manager

MEET THE

*Prior to 17 June 2019, Amundi Funds Il — US Pioneer Fund
Source: Amundi Asset Management as at 31 December 2019
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Amundi Funds US Pioneer Fund*

Main characteristics
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81%  12.0% 19.9% 21.8% 28.8% 31.5%
32%  -4.4% -
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Amundi Funds US Pioneer Fund - A USD (C) S&P 500

Risk & Reward Profile (SRRI)
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Lower Risk Higher Risk Lower Risk = Lower Potential Returns
« > Higher Risk = Higher Potential Returns
1 2 8 4 5 6 7

The SRRI represents the risk and return profile as presented in the Key Investor Information
Document (KIID). The lowest category does not imply that there is no risk. The SRRI is not
guaranteed and may change over time.

QANOY
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Source: Morningstar**

as at 31/12/2019, refers to Class A USD (C)
Please refer to the Key Investor Information Document (KIID) or the fund’s prospectus for further
information on the risks of the sub-fund.
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Source: Amundi Asset Management as at 31 December 2019. Past performance does not guarantee and is not indicative of future results . *Prior to 17 June 2019, Amundi
Funds Il — US Pioneer Fund.. ** Please refer to the Important Information section for complete Morningstar disclaimer
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First Eagle Amundi International Fund
Making More by Losing Less

Why Now?

- A combination of ever-increasing sovereign and corporate debt levels, decreasing yields, historically high valuations across most asset
classes, populist tendencies and social tensions on the rise both on a local and global scale, has created an uncertain and worrisome situation

- Recognising that the end to this +10 year long bull market cycle could be around the corner, we maintain a relatively cautious approach to
managing the Portfolio in an effort to, at the minimum, preserve our clients' purchasing power for years to come

- To build additional resilience, we have increased exposure to gold-related securities

- The Portfolio’s levels of deferred purchasing power should provide us with the ammunition to capture discounted opportunities if and when the
tide goes out

Why this Fund?

- A core wealth management solution built to grow the purchasing power of wealth over the long-term

- Three-pillar investment process based on: margin of safety, diversification* & gold-related securities

- Fundamental, bottom-up, flexible, yet conservative stock, selection process with a focus on purchasing hard to duplicate quality businesses
when they are trading at a discount, providing a margin of safety

- Broadly diversified Portfolio, truly unconstrained and benchmark agnostic

Why First Eagle Amundi?
- An award-winning investment strategy with a 40-year track record
- Afully dedicated investment team with material personal investments, further supporting a strong alignment of interest

Matthew McLennan Kimball Brooker Jr.
Head of Global Value Team Deputy Head of Global Value Team Manish Gupta
& Portfolio Manager & Portfolio Manager Associate Portfolio Manager

MEET THE

Source: Amundi Asset Management as at 31 December 2019. Past performance does not guarantee and is not indicative of future results. The sub-fund does not offer capital protection
nor a guarantee of capital or performance.* Diversification does not guarantee a profit or protect against loss.
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First Eagle Amundi International Fund

Main characteristics
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Net Calendar Returns

11.1%
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First Eagle Amundi International Fund - AU - C

Risk & Reward Profile (SRRI)
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Source: Morningstar* The SRRI represents the risk and return profile as presented in the Key Investor Information
as at 31/12/2019, refers to Class AU (C) Document (KIID). The lowest category does not imply that there is no risk. The SRRI is not

guaranteed and may change over time.
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Please refer to the Key Investor Information Document (KIID) or the fund’s prospectus for further
information on the risks of the sub-fund.
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Source: Amundi Asset Management as at 31 December 2019. Past performance does not guarantee and is not indicative of future results.
* Please refer to the Important Information section for complete Morningstar disclaimer
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Amundi Funds Global Multi-Asset*

Diversified! Multi-Asset Strategy Seeking Moderate Capital Growth

Why Now?

Amidst heightened uncertainty and higher expected volatility, the Portfolio aims to be a moderate risk, balanced multi-asset solution
offering the potential to mitigate drawdowns through:

— Active management of market, liquidity and credit risks

— Flexible participation in risk assets, such as equities, depending on the market opportunity

Why this Fund?

— Seeks capital growth through a moderate allocation to equities typically in the range of 35 — 65%
— Targets competitive risk-adjusted returns using a volatility budget ranging between 8-10%**
— Competitively ranked versus peers*** since inception

Why Amundi?

— Experienced Portfolio Management team managing €25.2bn in Balanced strategies

— Team of 12 dedicated Portfolio Managers and Portfolio Construction Analysts collaborate with our global investment and research
platform to seek our best alpha generating ideas

— Disciplined portfolio construction process using our proprietary risk budgeting framework seeks diversification and risk mitigation
to manage draw-downs

Francesco Sandrini Enrico Bovalini Marco Sorgassi
Head of Balanced, Income & Real Return Head of Balanced Strategies Multi-Asset Portfolio Manager

MEET THE

* Prior to 17 June 2019, Amundi Funds Il — Global Multi-Asset. **Note: these are internal guidelines and not prospectus limits and may be subject to change over time.
***Based on EAA OE EUR Moderate Allocation Global. Morningstar Direct as at 31 July 2019.'Diversification does not guarantee a profit or protect against loss.
Source: Amundi Asset Management as at 31 January 2019

Page 32 | Best Ideas | H1 2020 | For Professional Clients Only



Amundi Funds Global Multi-Asset*

Main characteristics

Source: Morningstar**
as at 31/12/2019, refers to Class A EUR (C)

Net Calendar Returns

14.6%

2017

AF Global Multi-Asset - A EUR (C)

Risk & Reward Profile (SRRI)

Lower Risk Higher Risk Lower Risk = Lower Potential Returns

< > Higher Risk = Higher Potential Returns
1 2 3 n 5 6 7

The SRRI represents the risk and return profile as presented in the Key Investor Information
Document (KIID). The lowest category does not imply that there is no risk. The SRRI is not
guaranteed and may change over time.

Please refer to the Key Investor Information Document (KIID) or the fund’s prospectus for further
information on the risks of the sub-fund.

*Prior to 17 June 2019, Amundi Funds Il — Global Multi-Asset. ** Please refer to the Important Information section for complete Morningstar disclaimer.
Source: Amundi Asset Management as at 31 December 2019. Past performance does not guarantee and is not indicative of future results.
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Responsible Investing

Amundi’s Investment Options

Amundi Funds
Multi-Asset
Sustainable Future

Amundi Responsible
Investing Impact
Green Bonds

CPR Invest - CPR Invest - CPR Invest - Amundi Funds Global
Climate Action Education Food for Generations Ecology ESG
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Amundi Funds Multi-Asset Sustainable Future

Investing Today for a Better Tomorrow

Why Now?

- Responsible Investing has gone mainstream

- 64% of retail investors increased their allocation to Sustainable Investments over the past five years?!

- Integrating ESG criteria in investment decisions has the potential to generate sustainable returns over the longer-term

Why this Fund?

- Our Conservative risk profile seeks fundamentally sound companies with a positive impact based on our ESG criteria
- Diversified® investing across a broad range of asset classes

- Positive screening to identify the best ESG rated issuers/stocks (and the worst!)

Why Amundi?

-  Established in the field of Responsible Investing since 1986

- Manages €329bn in Responsible Investing Assets?

-  Dedicated ESG Analysis Team who develop and implement our proprietary ESG methodologies

Joerg Moshuber Enrico Bovalini
Senior Portfolio Manager Head of Balanced Strategies

MEET THE

1 Source: Schroders, 22,000 people surveyed in April 2018 from 30 countries, investing at least €10k in the next year. 2 Source: Amundi Asset Management data as at 31 December
2019. 3 Diversification does not guarantee a profit or protect against loss. Source: Amundi Asset Management as at 31 December 2019... .
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Amundi Funds Multi-Asset Sustainable Future

Investment Team Capability in Managing a Multi-Asset ESG-focused portfolio —

lllustrative Track Record of Amundi Ethik Fonds

Net Calendar Returns

2017

Amundi Ethik Fonds A (EUR, Net)

Source: Morningstar
as at 31 December 2019, refers to Class A EUR (C)

© 2020 Morningstar. All Rights Reserved. The information contained herein: (1) is
proprietary to Morningstar and/or its content providers; (2) may not be copied or
distributed; and (3) is not warranted to be accurate, complete or timely. Neither
Morningstar nor its content providers are responsible for any damages or losses
arising from any use of this information. Past performance is no guarantee of
future results.

Risk & Reward Profile (SRRI)

Lower Risk Higher Risk Lower Risk = Lower Potential Returns

<

« > Higher Risk = Higher Potential Returns
1 2 ] 4 5 6 7

The SRRI represents the risk and return profile as presented in the Key Investor Information
Document (KIID). The lowest category does not imply that there is no risk. The SRRI is not
guaranteed and may change over time.

Please refer to the Key Investor Information Document (KIID) or the fund’s prospectus for further
information on the risks of the sub-fund.

Source: Amundi Asset Management as at 31 December 2019. Past performance does not guarantee and is not indicative of future results. The performance data set out in this slide relates

exclusively to Amundi Ethik Fonds, an Austrian-registered fund, and it is provided for illustrative purposes only. This data is not indicative of the potential performance of Amundi Funds Sustainable
Future, a Luxembourg investment fund. They have the same portfolio manager and similar investment objectives and policies. However, they are domiciled in different jurisdictions and are subject
to different regulatory regimes, which affect the manner in which they are managed. Investment results will vary.

There can be no assurances that they will achieve similar results due to different inception dates, fund sizes, portfolio holdings and other factors.
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CPR Invest — Climate Action

Invest for your Future, Act for the Planet

Why Now?

- Companies are responsible for 70% of greenhouse gas (GHG) emissions globally

- New opportunities arising from the transition to a low carbon economy and massive adaptations needed in every economic sector
- As investors, our responsibility is to finance better environmental practices; as an asset manager, our duty is to manage the risks of our

investments in the interest of our clients
Why this Fund?

- An exclusive partnership with CDP, a worldwide-reaching NGO and a pioneer in carbon disclosure
- Aninnovative investment solution with a demanding sustainable approach to manage climate-related financial risks

- 3 levels of filters: CDP/ ESG/ ESG controversies

Why CPR Asset Management?

- More than €8 bn of assets under thematic management

- Turn opportunities into long-lasting and resilient investment solutions
- 12 experienced investment professionals

Alexander Blein
Thematic Equity Portfolio Manager

MEET THE

Source: CPR Asset Management as at 31 December 2019
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Thematic Equity Portfolio Manager




CPR Invest — Climate Action

Acting together towards a common goal

Net Calendar Returns

2019

CPR Invest - Climate Action - A Acc

Risk & Reward Profile (SRRI)

Lower Risk Higher Risk ~ Lower Risk =
& > Lower Potential Returns

1 2 3 4 6 7 Higher Risk =

Higher Potential Returns

The SRRI represents the risk and return profile as presented in the Key Investor
Information Document (KIID). The lowest category does not imply that there is no
risk. The SRRI is not guaranteed and may change over time.

Please refer to the Key Investor Information Document (KIID) or the fund's
prospectus for further information on the risks of the sub-fund.

Source: CPR Asset Management as at 31 December 2019. Past performance does not guarantee and is not indicative of future results.
Inception date 07/12/2018
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CPR Invest — Education

The Good Equation to Combine Return Potential with Responsibility

Why Now?

- Population and middle class growth, socio-cultural evolution, to name a few. are contributing to the increase in demand for early and
continuous education

- An ever-changing workplace due to technological innovations: educational programmes necessary in supporting professional development
- Massive adaptations are required to fit the growing and evolving demand

Why this Fund?

- A complete ecosystem covering the timeline of education with a sustainable approach

- A global equity Portfolio investing in a universe built on 3 pillars: educational facilities, content and tools, and educational services

- A demanding, sustainable three-pronged approach: encouraging best practices by excluding the worst ESG behaviours and controversies

Why CPR Asset Management?

- More than €8 bn of assets under thematic management

- Turning opportunities into long-lasting and resilient investment solutions
- 12 experienced investment professionals

Vafa Ahmadi, CIIA Yasmine de Bray, CFA Guillaume Uettwiller
Head of Global Thematic Equities Thematic Equity Portfolio Manager Thematic Equity Portfolio Manager

MEET THE

Source: CPR Asset Management at 31 December 2019
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CPR Invest — Education

Beyond the financial alpha, bring a societal one

Net Calendar Returns

2019

CPR Invest - Education (A, Acc)

_ |
I I ] T N — Risk & Reward Profile (SRRI)
Lower Risk Higher Risk  Lower Risk =
< > Lower Potential Returns
— — — o284 6 7 HigherRisk =
_— Higher Potential Returns
The SRRI represents the risk and return profile as presented in the Key Investor
Information Document (KIID). The lowest category does not imply that there is no
F— | risk. The SRRI is not guaranteed and may change over time.
Please refer to the Key Investor Information Document (KIID) or the fund’s
prospectus for further information on the risks of the sub-fund.
|

Source: CPR Asset Management as at 31 December 2019. Past performance does not guarantee and is not indicative of future results.
Inception date 02/10/2018
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CPR Invest — Food for Generations

From Farm to Fork with a Sustainable Approach

Why Now?

- World population growth, economic development and urbanisation are contributing to the increase demand for food and water, as well as

changing eating habits

— Structural and new trends in food consumption can create growth opportunities: convenience food, indulgence, health and wellness

- Massive adaptations needed to produce more food with less resources and no environmental harm

Why this Fund?

— A global equity Portfolio investing in a universe of about 600 stocks through multi-sector coverage: Agriculture, Water, Food Products, Beverages, Food Retail

and Restaurants
— A two-fold sustainable approach
— Favouring stock picking on environmental, social and governance grounds

— Implementing impact investing through the measurement of carbon intensity, water footprint and waste recycling

Why CPR Asset Management?

- More than €8 bn of assets under thematic management

- Seeking to turn opportunities into long-lasting and resilient investment solutions
- 12 experienced investment professionals

Stephane Soussan
Thematic Equity Portfolio Manager

MEET THE

Source: CPR Asset Management as at 31 December 2019
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Thematic Equity Portfolio Manager




CPR Invest — Food for Generations

Main characteristics

Net Calendar Returns

CPR Invest - Food For Generations - A EUR - Acc

Risk & Reward Profile (SRRI)

Lower Risk Higher Risk  Lower Risk =
< > Lower Potential Returns

1 2 3 4 6 7 Higher Risk =

Higher Potential Returns

«

The SRRI represents the risk and return profile as presented in the Key Investor Information
Document (KIID). The lowest category does not imply that there is no risk. The SRRI is not
guaranteed and may change over time.

Please refer to the Key Investor Information Document (KIID) or the fund's prospectus for further
information on the risks of the sub-fund.

Source: Amundi Asset Management as at 31 December 2019. Past performance does not guarantee and is not indicative of future results.
Inception date: 18/09/2017
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Amundi Funds Global Ecology ESG*

A Unique, Fundamental Approach to ESG Investing

Why Now?

- ESG investing has moved from “niche” to “mainstream”

- We see a growing structural demand for strict ESG offerings

- Good exposure to growing structural trends such as more efficient energy production, cleaner transport, and healthier living — which we see as
long-term growth segments

Why this Fund?

- Bottom-up stock selection offering investors a diversified ESG framework across 10 proprietary sectors driving portfolio performance

- A highly active, fundamental approach with a strict focus on research driving the stock selection

- Wedo not invest in companies dealing in alcohol, gambling, defence, firearms, nuclear, tobacco, pornography, involved in child labour or in
violation of human or workers' rights, exposed to business malpractice and controversial environmental practice

Why Amundi?
- Christian Zimmermann has one of the longest manager tenures in the industry

- Ongoing collaboration with the team of fundamental career analysts and our ESG expertise helps the team’s generation of investment ideas
- We leverage on Amundi’'s ESG research capabilities

Christian Zimmermann lan O'Reilly
Senior Portfolio Manager Portfolio Manager

MEET THE

*Prior to 10 June 2019, Amundi Funds Il — Global Ecology. Source: Amundi Asset Management as at 31 December 2019.
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guaranteed and may change over time.
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Please refer to the Key Investor Information Document (KIID) or the fund’s prospectus for further
information on the risks of the sub-fund.

Source: Amundi Asset Management as at 31 December 2019. Past performance does not guarantee and is not indicative of future results.
*Prior to 10 June 2019, Amundi Funds Il — Global Ecology.
*** Please refer to the Important Information section for complete Morningstar disclaimer
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Amundi Responsible Investing - Impact Green Bonds

Financing ‘Green’ Projects with a Positive Environmental Impact

Why Now?

- Investors are more and more preoccupied by global warming and its impact, notably on the sustainability of their investments

- Investing in Green Bonds can be an efficient way to finance the Energy Transition

- The Green Bond market is a relatively new, but rapidly growing, market which offers a growing set of investment opportunities

Why this Fund?

- Going beyond the transparency provided by Green Bonds by investing exclusively in projects with a measurable and positive impact on
the environment

- 100% Green Bonds that meet the Green Bond Principles
- Aunique impact indicator: tons of CO2 emissions avoided
Why Amundi?
- Aleader in Responsible Fixed Income investment and Green Bonds
- Committed to the financing of energy and green transition?
- Member of the Executive Committee of the Green Bond Principles
- Partnership with the IFC to finance $1,4bn of Green Bonds issued by Emerging Markets

Isabelle Vic-Philippe Alban De Fay
Portfolio Manager Portfolio Manager

MEET THE

Source: Amundi Asset Management as at 31 December 2019
1For more information on the investment policy, please refer to the Prospectus and the Key Investor Information Document (KIID)

Page 46 | Best Ideas | H1 2020 | For Professional Clients Only



SlUBWISaAU|
dais 15114

Amundi Responsible Investing - Impact Green Bonds
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Risk & Reward Profile (SRRI)
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The SRRI represents the risk and return profile as presented in the Key Investor Information
Document (KIID). The lowest category does not imply that there is no risk. The SRRI is not
guaranteed and may change over time.

Jaoueyul
e
® PIBIA

Please refer to the Key Investor Information Document (KIID) or the fund’s prospectus for further
information on the risks of the sub-fund.
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Source: Amundi Asset Management as at 31 December 2019. Past performance does not guarantee and is not indicative of future results.
Inception date: 13/01/2019
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Themes of the Future

COMPLIMENT

CORE

Innovative companies continue to transform our world at an accelerated pace and reshape the way we live, how we
communicate and the way we work. What do they have in common? They all have disruption at their core.

At Amundi, we believe that investors can benefit from this transformation through exposure to thematic strategies
which exploit the superior growth potential of disruption in the long term.

Invest today in tomorrow’s world.

CPR - Leading the way in Thematics

CPR Invest — Global

Disruptive Opportunities
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CPR Invest — Global Disruptive Opportunities 4 Ce.ebratmg

Invest Today in Tomorrow’s World | 3

Why Now?

ACETS

Disruption is an accelerating phenomenon, generating unparalleled growth and investment opportunities

Although disruption has always existed, but we are now seeing an acceleration thanks to the combined impact of megatrends: technological
evolutions, globalisation and demographic & environmental changes

Why this Fund?

A differentiating and unique approach encompassing the entire spectrum of disruption: digital economy, industry 4.0, earth, life science and
health

A conviction-based Portfolio with an actively managed non-benchmarked approach
A thorough and disciplined process to monitor valuation and volatility

Why CPR Asset Management?

MEET THE

Thematic centre of expertise for the whole Amundi Group worldwide

CPR AM’s expertise is about:

— Turning opportunities into long-lasting and resilient investment solutions

- ldentifying permanent sources of growth

12 experienced investment professionals backed by one of the largest buy-side analyst teams in Europe

Estelle Ménard, CIIA Wesley Lebeau
Deputy Head of Global Thematic Equities Thematic Equity Portfolio Manager

Source: CPR Asset Management as at 31 December 2019
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CPR Invest — Global Disruptive Opportunities
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Main characteristics
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Please refer to the Key Investor Information Document (KIID) or the fund’s prospectus for further
information on the risks of the sub-fund.
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Source: Amundi Asset Management as at 31 December 2019. Past performance does not guarantee and is not indicative of future results.
*Please refer to the Important Information section for complete Morningstar disclaimer
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Alternatives to Cash

COMPLEMENT

LLI
a4
O
O

With negative real returns on cash, liquidity management has become very challenging for institutional and corporate clients.

With European banks set to start charging corporate and private clients negative interest rates on savings accounts, investors
need to act now and consider alternatives to cash.

Amundi is a long-standing leader in European treasury management with a range of liquidity and short-term investment
solutions to address specific investors' needs. We offer well-adapted and clear solutions to investors seeking seeking products
combining liquidity and performance in an increasingly restrictive and low return environment.

Amundi’s Investment Options

Amundi 12 M

Amundi Amundi Funds
Amundi STAR 1 Yield-Enhanced Pioneer US
Solutions Short-Term Bond
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Amundi 12 M

Step out of cash: Put your Money to Work

Why Now?

- Banks in Europe are ready to charge customers:

- In a context of short term rates anchored in negative territory and ECB deposit rate at -0.50% for a long period, the new zero is -0.50 bp
- The credit markets still have potential to outperform in 2020 supported by fundamental and technical reasons (ECB QE)

Why this Fund?

— Amundi 12 M bridges the gap between MM Funds and Bonds Funds

— Active management of modified duration: ability to immunize portfolio against episode of rates volatility
— Credit duration actively managed within strict risk framework

— Rigorous issuer selection to capture credit premium based on deep analysis from Amundi’s credit research team combined with risk
dispersion rules

Why Amundi?

- Managing Liquidity Solutions aiming to preserve capital is our daily routine for 30 years

- Anunique set up: Amundi Liquidity Solutions, a dedicated platform to Liquidity

Unparalleled access to the short-term market linked to Amundi's position as the leading European manager in the money market segment
More than € 30bn of assets under short term bonds solutions

Nathalie COFFRE
Head of Short-Term Solutions Laurent Rieu
management Portfolio Manager

MEET THE

Source: Amundi Asset Management as at 15 January 2020
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The SRRI represents the risk and return profile as presented in the Key Investor Information
Document (KIID). The lowest category does not imply that there is no risk. The SRRI is not
guaranteed and may change over time.
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Source: Morningstar*

as at 31/12/2019, refers to Class | EUR (C)
Please refer to the Key Investor Information Document (KIID) or the fund’s prospectus for further
information on the risks of the sub-fund.
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Source: Amundi Asset Management as at 31 December 2019.
Past performance does not guarantee and is not indicative of future results.
*Please refer to the Important Information section for complete Morningstar disclaimer.
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Amundi STAR 1

Step out of cash with a flexible, non-directional short term bond strategy

Why Now?

- Banks in Europe could start charging retail customers for cash on deposit

- With fluctuating rates, combined with credit markets supported by central banks, we believe the current market context calls for flexibility
- Leverage on high-carry bond portfolios, while actively managing risk factors through liquid derivative instruments, may be the way forward

Why this Fund?

— Aflexible bond strategy managing interest rate and credit duration independently

— Our Fixed income investment approaches are designed to deliver positive returns across market cycles
— Opportunistic security selection and tactical credit arbitrage

— Target volatility (ex-post) limited to 1%

Why Amundi?
- 30 year track record in managing Liquidity solutions with the objective of capital preservation
- Over € 9bn of assets under short term absolute return management

Nathalie Coffre Matthieu Caillou, CFA
Head of Short-Term Solutions Deputy Head of Short-Term Solutions Estelle Honthaas
Management STAR Strategies Portfolio Manager STAR 1 Co-Portfolio Manager

MEET THE

Source: Amundi Asset Management as at 31 December 2019
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Risk & Reward Profile (SRRI)
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The SRRI represents the risk and return profile as presented in the Key Investor Information
Document (KIID). The lowest category does not imply that there is no risk. The SRRI is not
guaranteed and may change over time.
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Please refer to the Key Investor Information Document (KIID) or the fund’s prospectus for further
information on the risks of the sub-fund.

Jaoueyul
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® PIBIA

Source: Amundi Asset Management as at 31 July 2019.
Past performance does not guarantee and is not indicative of future results.
Fund Inception Date: 15 February 2019
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Amundi Yield-Enhanced Solutions
Put your Money to Work

Why Now?
- Banks in Europe are ready to charge retail customers:

- In a context of short term rates anchored in negative territory and ECB deposit rate at -0.50% for a long period,
the new zero is -0.50 bp

- The credit markets still have potential to outperform in 2020 supported by fundamental and technical reasons (ECB QE)

Why this Fund?

— Fixed Income approach with a focus on carry optimization

— Diversified portfolio, which adapts to different market phases and high Liquidity thanks to Amundi YES Fund of Funds structure

— Combining the best Amundi’'s Expertise to achieve a suitable risk/return profile thanks to an active allocation: max drawdown as an
allocation pillar and robust risk management approach

Why Amundi?
- 30 year track record in managing Liquidity solutions with the objective of capital preservation
- Anunique set up: Amundi Liquidity Solutions, a dedicated platform to Liquidity

Unparalleled access to the short-term market linked to Amundi's position as the leading European manager in the money market
segment

Nathalie Coffre Xin Zhang
Head of Short-Term Solutions Deputy Head of Short-Term Solutions
Management STAR Strategies Portfolio Manager

MEET THE

Source: Amundi Asset Management as at 31 December 2019
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Amundi Yield-Enhanced Solutions

Main characteristics
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Amundi Yield-Enhanced Solutions - Class C

Risk & Reward Profile (SRRI)
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Lower Risk Higher Risk Lower Risk = Lower Potential Returns

« > Higher Risk = Higher Potential Returns
1 2 3 4 5 6 7

The SRRI represents the risk and return profile as presented in the Key Investor Information
Document (KIID). The lowest category does not imply that there is no risk. The SRRI is not
guaranteed and may change over time.

QANOY
® 9|qIxa|d

Please refer to the Key Investor Information Document (KIID) or the fund’s prospectus for further
information on the risks of the sub-fund.
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® PIBIA

Source: Amundi Asset Management as at 31 December 2019.
Past performance does not guarantee and is not indicative of future results.
* Since Inception 28/02/2018
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Amundi Funds Pioneer US Short Term Bond*

Seeking Income in Excess of Money Markets Funds

Why Now?
- With a duration of over 0.25 years, the portfolio is well positioned for the uncertainty around interest rates.

- The portfolio's investments are focused on the short and ultra-short end of the yield curve, where interest income is high and mark-to-
market volatility is usually lower.

Why this Fund?

- Three separate risk pools — liquidity layer, intermediate risk layer, core risk layer

- Diversifies* across many different U.S. Dollar fixed income asset classes, sectors, credit ratings, and security structures
- High quality Portfolio focused on senior securities within each asset class and structure

Why Amundi

- Seasoned investment team

- Value-driven process focused on diversified asset allocation and security selection
- Core competency in both corporate and mortgage credit spreads

Seth Roman, CFA Nicolas Pauwels, CFA Noah Funderburk
VP, Portfolio Manager VP, Portfolio Manager VP, Portfolio Manager

MEET THE

*Prior to 17 June 2019, Amundi Funds Il — Pioneer U.S. Dollar Short-term.
Source: Amundi Asset Management as at 31 December 2019
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Amundi Funds Pioneer US Short Term Bond*

Main characteristics
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Amundi Funds Pioneer US Short-Term Bond - Class A2 USD (C)

Risk & Reward Profile (SRRI)
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Lower Risk Higher Risk Lower Risk = Lower Potential Returns
> Higher Risk = Higher Potential Returns
1 2 3 4 5 6 7

The SRRI represents the risk and return profile as presented in the Key Investor Information
Document (KIID). The lowest category does not imply that there is no risk. The SRRI is not
guaranteed and may change over time.

QANOY
® 9|qIxa|d

Source: Morningstar**

as at 31/12/2019, refers to Class A2 USD (C)
Please refer to the Key Investor Information Document (KIID) or the fund’s prospectus for further
information on the risks of the sub-fund.

Jaoueyul
e
® PIBIA

*Prior to 17 June 2019, Amundi Funds Il — Pioneer U.S. Dollar Short-term. Source: Amundi Asset Management as at 31 December 2019.
Past performance does not guarantee and is not indicative of future results.
** Please refer to the Important Information section for complete Morningstar disclaimer
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Uncorrelated Sources of
Return

Amundi’s Investment Options

Amundi Funds

Absolute Return G [

Multi-Strategy Multi-Strategy Growth
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Amundi Funds Absolute Return Multi-Strategy*
Multiple Strategies Seeking Stable Returns**

Why Now?
- Dynamic asset allocation: Our Portfolio reacts swiftly
to changing market conditions

- Fund can act as a Diversifierl: when included in a
balanced portfolio, risk is reduced without any loss of

performance?

-  Takes advantage of two drivers of performance:
Uses both market-directional and relative value Davide Cataldo Francesco Dall’Angelo Federica Masciaga, CFA
investment ideas to generate returns Head of Multi-Strategy Portfolios Senior Portfolio Manager Portfolio Manager

Why this Fund?

- Seeking Enhanced Returns with Low Volatility:
Targets returns of cash +3.5 — 4.5% p.a. (gross)!
over the medium term

—  Multiple layers of risk management intent on minimising
potential drawdowns

—  Seeks to take advantage of cross asset class
correlations

Why Amundi?

- Riskis allocated across four investment pillars within
a risk budgeting framework built by our Portfolio
Construction Team

Roberto Gallo Emre Tuncer Roberto Burello Enrico Rossello
- Has delivered consistent alpha over the medium-term Portfolio Manager Portfolio Manager Portfolio Manager Jnr. Portfolio Manager

- Dedicated, stable team with over 12 years absolute
return experience

*Prior to 10 June 2019, Amundi Funds Il — Absolute Return Multi-Strategy. Source: Amundi Asset Management as at 31 December 2019. For Investment objectives, strategy, risks and
limitations please review the Fund prospectus. 'Diversification does not guarantee a profit or protect against loss. Past performance does not guarantee and is not indicative of future
results. 1The Target Return can be exceeded or undershot and should not be construed as an assurance or guarantee. **Expected average volatility in normal market conditions is 4.5%.. .
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Amundi Funds Absolute Return Multi-Strategy*

Main characteristics
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The SRRI represents the risk and return profile as presented in the Key Investor Information
Document (KIID). The lowest category does not imply that there is no risk. The SRRI is not
guaranteed and may change over time.
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Please refer to the Key Investor Information Document (KIID) or the fund’s prospectus for further
information on the risks of the sub-fund.

*Prior to 10 June 2019, Amundi Funds Il — Absolute Return Multi-Strategy.
Source: Amundi Asset Management as at 31 December 2019. Past performance does not guarantee and is not indicative of future results.
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Amundi Funds Multi-Strategy Growth*

Seeking Enhanced Returns Above Cash with Low Volatility**

Why Now?
- Dynamic asset allocation: The Portfolio reacts swiftly
to changing market conditions

- Fund can act as a Diversifier!: when included in a
balanced portfolio, risk is reduced without any loss of

performance
-  Takes advantage of two drivers of performance: Davide Cataldo Francesco Dall’Angelo Federica Masciaga, CFA
Uses both market-directional and relative value Head of Multi-Strategy Portfolios Senior Portfolio Manager Portfolio Manager

investment ideas to generate returns

Why this Fund?

- Seeking enhanced returns with low volatility:
Targets returns of cash +5.0 - 6.0% p.a. (gross)* over
the medium term

- Focus on downside: Cost-efficient systematic
hedging against “tail events”

- Does not rely on BETA: No benchmark constraint

Why Amundi?

-  Risk s allocated across four investment pillars
within a risk budgeting framework built by our Portfolio
Construction Team

- Sub-groups from across the Multi-Asset team (both
PMs and Analysts) are formed to work on individual
themes and devise our best investment ideas

-  Dedicated, stable team with over 12 years absolute
return experience

Roberto Gallo Emre Tuncer Roberto Burello Enrico Rossello
Portfolio Manager Portfolio Manager Portfolio Manager Jnr. Portfolio Manager

Source: Amundi Asset Management as at 10 January 2020. This sub-fund does not offer capital protection or a guarantee of capital or performance. * Prior to 10 June 2019, Amundi
Funds Il — Multi-Strategy Growth. **Expected average volatility in normal market conditions is 7.5%. The target return shown net of fees would be inferior. The target return is based
on normal market conditions. The target is not a reliable indicator of future performance. Targets can be exceeded or undershot and should not be construed as an assurance or
guarantee. 1Diversification does not guarantee a profit or protect against loss.
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Amundi Funds Multi-Strategy Growth*

Main characteristics

2016

Net Calendar Returns

2017

AF Il - Multi-Stratgey Growth Class A EUR (C)

Risk & Reward Profile (SRRI)

Lower Risk Higher Risk Lower Risk = Lower Potential Returns

<

« > Higher Risk = Higher Potential Returns
1 2 3 4 5 6 7

The SRRI represents the risk and return profile as presented in the Key Investor Information
Document (KIID). The lowest category does not imply that there is no risk. The SRRI is not
guaranteed and may change over time.

Please refer to the Key Investor Information Document (KIID) or the fund’s prospectus for further
information on the risks of the sub-fund.

Source: Amundi Asset Management as at 31 December 2019. Past performance does not guarantee and is not indicative of future results.

* Prior to 10 June 2019, Amundi Funds Il — Multi-Strategy Growth.
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Flexible & Active

Amundi’s Investment Options

Amundi Funds Amundi Funds Global
Pioneer US Bond Aggregate Bond

Amundi Funds
Euro
Aggregate Bond

Amundi Funds
Global Bond
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Amundi Funds Pioneer US Bond*

Opportunistic Core Fixed Income

Why Now?
- Long-term bond yields in the U.S. are reasonable relative to expected growth. We believe low relative global yields may increasingly
attract investment

- We believe US bonds have a greater ability to perform well in a “risk off” environment in which government bond yields decline

Why this Fund?

- All-Weather Fund: Flexible, Broadly Diversified Allocation deliver has the capability to deliver strong performance across a range of
environments

- Superior downmarket capture and drawdown. The Portfolio seeks to protect against downside risk at the security, sector and

portfolio level
Why Amundi
- Atime-tested, repeatable investment process with clear inputs and outputs

- Anexperienced and collaborative team: in-depth investment research is augmented by proprietary valuation and risk management
systems

Blending the scale of a global investment platform with the flexibility of a local investment centre

Kenneth Taubes Bradley Komenda, CFA Timothy Rowe
Chief Investment Officer, U.S. SVP, Deputy Director of Investment MD, Deputy Director of Multi-sector
Lead Portfolio Manager Grade Corporates, Portfolio Manager Fixed Income, Portfolio Manager

MEET THE

*Prior to 10 June 2019, Amundi Funds Il — Pioneer U.S. Dollar Aggregate Bond. Source: Amundi Asset Management as at 31 December 2019 !Diversification does not guarantee a profit or
protect against loss.
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Amundi Funds Pioneer US Bond*

Main characteristics
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The SRRI represents the risk and return profile as presented in the Key Investor Information
” Document (KIID). The lowest category does not imply that there is no risk. The SRRI is not
guaranteed and may change over time.
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Source: Morningstar
as at 31/12/2019, refers to USD Hedged

Please refer to the Key Investor Information Document (KIID) or the fund’s prospectus for further
information on the risks of the sub-fund.
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*Prior to 10 June 2019, Amundi Funds Il — Pioneer U.S. Dollar Aggregate Bond. Source: Amundi Asset Management as at 31 December 2019.
Past performance does not guarantee and is not indicative of future results. ** Please refer to the Important Information section for complete Morningstar disclaimer
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Amundi Funds Global Aggregate Bond*

A Flexible Approach Seeking to capture Value wherever it Exists

Why Now?

- Alpha: Market volatility arising from trade wars & political instability has given rise to some mispriced assets which we employ in our
search to add alpha

- Falling hedging costs may mean a return boost for some EUR based investors

- Growth or slowdown - it doesn’t matter! Inflation linked bonds & currencies could provide the potential to benefit from both economic
climates

Why this Fund?

- Exposure to a broad investment universe can have the potential to access multiple sources of returns
- Rigorous diversification** among low correlated strategies (long and short positions)

- Risk allocation within a defined budget: TE ex-ante of 4.5% p.a**.

Why Amundi?

- A London-based Global Fixed Income Team with strong expertise

- Atop-down multi-strategy approach to global fixed income markets

Access to Amundi’'s extensive credit, economic and strategic research capabilities

Laurent Crosnier Rajes Puri, CFA Leandro Galli Nicolas Dahan
London CIO Global Fixed Income  Senior Portfolio Manager Senior Portfolio Manager Portfolio Manager

MEET THE

*Prior to 3 June 2019, Amundi Funds Bond Global Aggregate. Source: Amundi Asset Management as at 31 December 2019.
*Diversification does not guarantee a profit or protect against loss
**Note: these are internal guidelines and not prospectus limits and may be subject to change over time
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Amundi Funds Global Aggregate Bond*

Main characteristics
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Please refer to the Key Investor Information Document (KIID) or the fund’s prospectus for further
information on the risks of the sub-fund.

*Prior to 3 June 2019, Amundi Funds Bond Global Aggregate. Source: Amundi Asset Management as at 31 December 2019.
Past performance does not guarantee and is not indicative of future results.
** Please refer to the Important Information section for complete Morningstar disclaimer

1adueyu3zy
eydly

Page 73 | Best Ideas | H1 2020 | For Professional Clients Only



Amundi Funds Global Bond
Extracting Value in a Diversified Universe

Why Now?

-  Global growth weaker than expected: The economic outlook is deteriorating, especially in the manufacturing sector, while the domestic side
remains resilient across the board

- Central Banks (CB) ready to act, fiscal support is needed: CBs are acknowledging increased vulnerability and continuing accommodative
monetary policy

- Dominance of Politics set to Remain: Trade war back and forth, Middle East tensions, Argentina political meltdown, Brexit chaos...

- Persisting global risks with climate change at the forefront: Global trade retreat, high/growing debt, climate change risk and the threat to
central banks’ independence

Why this Fund?

- Anunbiased approach, aiming to get the most from global bonds in all market environments
- Actively rotates to tap value wherever it exists

- Broad investment universe to target total returns

- Focus on performance trajectory, liquidity and low correlations

Why Amundi?

- Combining long-term macro views with short-term tactical management

20+ years track record in managing Global Fixed Income, 15+ years managing Bonds & Currencies absolute return or Global Credit, and 10+
years managing Global Aggregate portfolios

Laurent Crosnier
London CIO Global Fixed Income

MEET THE

Source: Amundi Asset Management as at 31 December 2019.
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Amundi Funds Global Bond

Main characteristics
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Source: Morningstar* The SRRI represents the risk and return profile as presented in the Key Investor Information
as at 31/12/2019, refers to Class A EUR (C) Document (KIID). The lowest category does not imply that there is no risk. The SRRI is not

guaranteed and may change over time.
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Please refer to the Key Investor Information Document (KIID) or the fund’s prospectus for further
information on the risks of the sub-fund.
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Source: Amundi Asset Management as at 31 December 2019. Past performance does not guarantee and is not indicative of future results.
*Please refer to the Important Information section for complete Morningstar disclaimer
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Amundi Funds Euro Aggregate Bond*
Maximise the most of Opportunities Offered by the European Bond Market

Why Now?

- Inflated valuations: asset prices reached new highs in 2019 thanks to the support of Central Banks. allocation to fixed income is more essential
than ever. Any news below market expectations could trigger a correction which, in our opinion, could result in a sell off in risky assets

- Broad universe: the Euro Aggregate universe comprises assets with varying risk profiles. Access to such a broad investable universe presents
a clear opportunity to add value through active, flexible, risk allocation.

- Hunt for yield in 2020: we expect yields to remain low in 2020, notably with Central Bank interventions and given geopolitical stories. The ability
to benefit from carry positioning (credit, extended maturities or increase exposure to peripheries) will be essential in 2020.

Why this Fund?

- European multi-sector fixed income portfolio aiming to deliver regular returns with a focus on capital preservation

- Combination of fundamental top-down management and strategic framework seeks to extract value for investors

- Unbiased investment style with no preconceived ideas or constraints

- Clear risk management framework within the portfolio

Why Amundi?

- Decision-making is a collegial process which ensures continuity for the clients and mitigates key-person risk and brings together
complementary skillsets

Strong daily collaboration with strategists, credit analysts and traders

Isabelle Vic-Philippe
Portfolio Manager

MEET THE

*Prior to 3 June 2019, Amundi Funds Bond Euro Aggregate. Source: Amundi Asset Management as at 31 December 2019.
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Amundi Funds Euro Aggregate Bond*

Main characteristics
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Source: Morningstar** The SRRI represents the risk and return profile as presented in the Key Investor Information
as at 31/12/2019, refers to Class A EUR (C) Document (KIID). The lowest category does not imply that there is no risk. The SRRI is not

guaranteed and may change over time.
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Please refer to the Key Investor Information Document (KIID) or the fund’s prospectus for further
information on the risks of the sub-fund.

*Prior to 3 June 2019, Amundi Funds Bond Euro Aggregate. Source: Amundi Asset Management as at 31 December 2019.
Past performance does not guarantee and is not indicative of future results. * Please refer to the Important Information section for complete Morningstar disclaimer
** Please refer to the Important Information section for complete Morningstar disclaimer
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Yield & Carry Enhancer

Amundi’s Investment Options

Amundi Funds
Emerging Markets
Bond

Amundi Funds
Global
Subordinated Bond

Amundi Funds
Global High Yield Bond

Page 79 | Best Ideas | H1 2020 | For Professional Clients Only



Amundi Funds Emerging Markets Bond*

An Unconstrained Approach to Emerging Markets Fixed Income Investing

Why Now?
- Yield is rapidly evaporating in Developed Markets, leaving Emerging Markets fixed income assets representing a yield oasis for fixed
income investors

- Credit fundamentals are supported by expectations for a widening of the Emerging Markets’ growth premium versus developed markets
in 2020

- Improved market sentiment on the back of dovish monetary policies and anchored inflation

Why this Fund?

- Invests across Emerging Market Sovereign, Corporate, and Local Currency Bonds
- Benchmark aware, but not constrained

- Dynamic asset allocation helps navigate differing risk environments

Why Amundi?

- Highly Experienced Investment Professionals managing €45.3 bn of AUM**

- 6 Global Investment Hubs hosting Multi-cultural & Multi-lingual performance-oriented investment team, supported by local investment
centres.

We combine macro and qualitative valuation drivers, Research sits at the heart of the investment process

Colm D’'Rosario

Yerlan Syzdykov Deputy Head of EM Debt Ray Jian
Global Head of EM & Co-Head of and Co-Head of EM Corp Portfolio Manager, Head of
EM Fixed Income & HY Debt EM Aggregate

MEET THE

*Prior to 10 June 2019, Amundi Funds Il — Emerging Markets Bond. Source: Amundi Asset Management as at 31 December 2019.
** AUM source: Amundi Asset Management as at September 2019.
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Amundi Funds Emerging Markets Bond*

Main characteristics
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The SRRI represents the risk and return profile as presented in the Key Investor Information
Document (KIID). The lowest category does not imply that there is no risk. The SRRI is not
guaranteed and may change over time.

QANOY
® 9|qIxa|d

Source: Morningstar*

as at 31/12/2019, refers to Class A USD (C)
Please refer to the Key Investor Information Document (KIID) or the fund’s prospectus for further
information on the risks of the sub-fund.
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*Prior to 10 June 2019, Amundi Funds Il — Emerging Markets Bond. Source: Amundi Asset Management as at 31 December 2019.
Past performance does not guarantee and is not indicative of future results. * Please refer to the Important Information section for complete Morningstar disclaimer
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Amundi Funds Global Subordinated Bond*

Growing Opportunities Worldwide

Why Now?
- Appealing income: the portfolio yielded 2.8%%** in euro comparing favourably versus government debt and Investment
Grade corporate debt
- High-quality portfolio: Investment Grade issuers with an average rating of BBB. This has the potential to greatly reduce the default risk.
- Low rate sensitivity: 3.4 years of duration (against c. 8.4 years for global government and c. 6.7 years for global Investment Grade).

- We maintain a good level of diversification*** across sectors and regions — which is a key positive against competition as we enjoy a broader
opportunity set as well as an enhanced diversification

Why this Fund?

- €1bn of assets under management**

- Subordinated bonds issued by Investment Grade rated issuers — a better way to enhance income and reduce default risk

- Flexible allocation to Financial and non-Financial bonds, seeking the best risk/reward across sectors

Why Amundi?

Dedicated & experienced global credit portfolio management team who leverage on Amundi’s extensive fixed income resources

Vianney Hocquet Gregoire Pesques Jordan Skornik
Lead Portfolio Manager Head of Global Credit Portfolio Manager

MEET THE

*Prior to 17 June 2019, Amundi Funds Il — Global Subordinated Bond
** Data as at 31 December 2019.
*** Diversification does not guarantee a profit or protect against loss. Source: Amundi Asset Management as at 31 December 2019
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Amundi Funds Global Subordinated Bond*

Main characteristics
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Source: Morningstar* The SRRI represents the risk and return profile as presented in the Key Investor Information
as at 31/12/2019, refers to Class A EUR (C) Document (KIID). The lowest category does not imply that there is no risk. The SRRI is not

guaranteed and may change over time.
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Please refer to the Key Investor Information Document (KIID) or the fund’s prospectus for further
information on the risks of the sub-fund.

*Prior to 17 June 2019, Amundi Funds Il — Global Subordinated Bond. Source: Amundi Asset Management as at 31 December 2019.
Past performance does not guarantee and is not indicative of future results. * Please refer to the Important Information section for complete Morningstar disclaimer
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Amundi Funds Global High Yield Bond*
A Global Total Return Approach to High Yield Investing

Why Now?
- Attractive interest rates levels: In a world of increasingly negative interest rates, high yield, especially in the US, has continued to offer
attractive nominal yield

- Stability: Default rates are expected to persist below historic averages as high yield credit fundamentals remain stable, particularly in the US

- Excess yield: We believe credit spreads are fair and sustainable, with the opportunity for some further near-term tightening, as we expect the
non-manufacturing sectors of the global economy to support most high yield borrowers

Why this Fund?

- Income: We believe a well-diversified portfolio of high yield bonds has the potential to offer more yield than high grade fixed income

- Diversification benefit: High yield may mute a portfolio’s interest rate volatility and correlates negatively with Treasuries

Why Amundi?

- Differentiated framework for investment process: Laser focus on security selection, performance drivers, “think like a shareholder”, rigorous

sell discipline

Stable, experienced and highly collaborative team: Deep industry knowledge, leveraging our global platform, informs high conviction sector

and security allocations driven by a repeatable fundamental process

Total Return: A long track-record employing disciplined and value-oriented active management designed to deliver alpha from security
selection and sector rotation

Kenneth J. Monaghan Andrew D. Feltus, CFA Matthew Shulkin, CFA
Portfolio Manager Portfolio Manager Portfolio Manager

MEET THE

* Prior to 3 June 2019, Amundi Funds Bond Global High Yield . Source: Amundi Asset Management as at 31 December 2019
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Amundi Funds Global High Yield Bond*

Main characteristics

awoou|
10} Bunsanu|

spasN
aimn4
InoAk 188\

Net Calendar Returns

9
15.9% 15.2% 14.5%

Bunsanu|
a|qisuodsay

alnn4 ay
10 saway L

-3.6%
2016 2017 2018 2019

yseo o
SoAleuIalY

AF Global High Yield Bond - A USD (C) 100% ICE BOFAML Global High Yield Index Hedged

Risk & Reward Profile (SRRI)

uney
1O S82IN0S
pajeja1i0oun

Lower Risk Higher Risk Lower Risk = Lower Potential Returns
< > Higher Risk = Higher Potential Returns > %
1 2 4 5 6 7 25
@ @
R0
Source: Morningstar* The SRRI represents the risk and return profile as presented in the Key Investor Information
as at 31/12/2019, refers to Class A USD (C) Document (KIID). The lowest category does not imply that there is no risk. The SRRI is not

guaranteed and may change over time.
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Please refer to the Key Investor Information Document (KIID) or the fund’s prospectus for further
information on the risks of the sub-fund.

*Prior to 3 June 2019, Amundi Funds Bond Global High Yield. Source: Amundi Asset Management as at 31 December 2019.
Past performance does not guarantee and is not indicative of future results. * Please refer to the Important Information section for complete Morningstar disclaimer
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Alpha Enhancer

Amundi’s Investment Options

Amundi Funds
European Equity
Value

Amundi Funds Pioneer Amundi Funds
US Equity Fundamental European Equity
Growth Conservative

Amundi Funds
SBI FM India Equity
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Amundi Funds European Equity Value*

Seeking Quality in Value Investing

Why Now?

-  Easing geographical risks: European Equity could now be the favoured market as tail risks have reduced and we expect economic
indicators to start stabilising

- Economic outlook: In this environment, a reversal in bond yields (on the upside) would support rotation towards value

- Fiscal support: Fiscal stimulus seems more likely with new leadership at key EU institutions, leading to a stabilisation in interest rates and
eventually driving a rotation in favour of value

- Attractive valuations: the discount of Value vs. Growth is now at very extreme levels. This dynamic can offer good stock-level opportunities
Why this Fund?

—  Seeking viable companies trading at a significant discount to their intrinsic value

- Unconstrained, high conviction and equally-weighted approach

- Long-term investment horizon with low turnover

Why Amundi?
- We focus on Portfolio Construction with the aim of generating alpha efficiently without excessive risk-taking

- Aim to uncover the most compelling investment ideas through our Portfolio Management team and large team of European equity analysts
- Strong long-term track record - Andreas Wosol has managed the fund since its 2008 inception

Andreas Wosol Roberto Campani
Head of Multi-Cap Value Senior Portfolio Manager

MEET THE

*Prior to 3 June 2019, Amundi Funds Il — European Equity Value. Source: Amundi Asset Management as at 31 January 2020.
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Amundi Funds European Equity Value*

Main characteristics
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Source: Morningstar* The SRRI represents the risk and return profile as presented in the Key Investor Information
as at 29/12/2019, refers to Class A EUR (C) Document (KIID). The lowest category does not imply that there is no risk. The SRRI is not

guaranteed and may change over time.
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Please refer to the Key Investor Information Document (KIID) or the fund’s prospectus for further
information on the risks of the sub-fund.
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*Prior to 3 June 2019, Amundi Funds Il — European Equity Value. Source: Amundi Asset Management as at 31 December 2019.
Past performance does not guarantee and is not indicative of future results.* Please refer to the Important Information section for complete Morningstar disclaimer
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Amundi Funds European Equity Conservative*
Efficient Exposure to European Equity through a Low Volatility Approach

Why Now?

- ’ Historically low interest rates mean that traditional sources of income no longer have the potential to deliver adequate returns
- However, the search for increased potential can come with higher risk which many investors may be uncomfortable with
Why this Fund?

- Exposure to equity markets with a lower volatility while maintaining the same expected potential return

- Aclear and consistent focus on quality investing and diversification?

- Drawdown reduction: seeks to mitigate losses in bear markets

- Disciplined investment process, based on a holistic and forward-looking approach to risk reduction

Why Amundi?

- The Portfolio has a better liquidity, a globally improved ESG score and manages a wide spectrum of risks such as credit and interest
rate risks

- Has delivered several years of outperformance over the market**, with lower volatility and drawdowns

Melchior Dechelette Hiba Aourir
Head of Risk Efficient Solutions Portfolio Manager

MEET THE

*Prior to 3 June 2019, Amundi Funds Equity Europe Conservative. Source: Amundi Asset Management as at 31 December 2019. **Refers to | EUR inception date 13/04/2012
Diversification does not guarantee a profit or protect against loss.
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Amundi Funds European Equity Conservative*

Main characteristics
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The SRRI represents the risk and return profile as presented in the Key Investor Information
Source: Morningstar** Document (KIID). The lowest category does not imply that there is no risk. The SRRI is not

as at 31/12/2019, refers to Class A EUR (C) guaranteed and may change over time.
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Please refer to the Key Investor Information Document (KIID) or the fund’s prospectus to get a
complete & comprehensive explanation of the risks supported by the sub-fund.
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Past performance and simulations based on these, do not guarantee future results, nor are they
reliable indicators of future performances. The sub-fund does not offer a performance guarantee.
The performance and Risk Indicators are mentioned for indicative purposes only.

*Prior to 3 June 2019, Amundi Funds Equity Europe Conservative. Source: Amundi Asset Management as at 31 December 2019.
Past performance does not guarantee and is not indicative of future results. ** Please refer to the Important Information section for complete Morningstar disclaimer.
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Amundi Funds Pioneer US Equity Fundamental Growth*

Growing Capital while Seeking to Protect Against Losses

Why Now?
— With equities at or close to all-time highs, we believe that room for further upside may be limited in the near-term
— The question is how to protect against losses while maintaining purchasing power over the long-term?

Why this Fund?

— High return growth of capital — aiming to invest in profitable growth rather than growth for the sake of growth

— Sustainable competitive advantage — barriers in place designed to protect against competitive losses

— Capitalises on secular growth opportunities — for example there is a tailwind of growth such as the shift to online retail
— Valuation is at a discount to intrinsic value when the stock is worth more than the current share price

Why Amundi?
— Amundi Pioneer’s Portfolio Managers have applied an integrated approach, including socially responsible investment screens, for over 60 years
— An experienced Team with tenure through multiple market cycles

Andrew Acheson Paul Cloonan
Co- Portfolio Manager Co-Portfolio Manager

MEET THE

*Prior to 10 June 2019, Amundi Funds Il — Pioneer U.S. Fundamental Growth
Source: Amundi Asset Management as 31 December 2019
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Amundi Funds Pioneer US Equity Fundamental Growth*

Main characteristics
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The SRRI represents the risk and return profile as presented in the Key Investor Information
Document (KIID). The lowest category does not imply that there is no risk. The SRRI is not
guaranteed and may change over time.
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Source: Morningstar**

as at 31/12/2019, refers to Class A USD (C)
Please refer to the Key Investor Information Document (KIID) or the fund’s prospectus for further
information on the risks of the sub-fund.
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*Prior to 10 June 2019, Amundi Funds Il — Pioneer U.S. Fundamental Growth. Source: Amundi Asset Management as at 31 December 2019.
Past performance does not guarantee and is not indicative of future results. ** Please refer to the Important Information section for complete Morningstar disclaimer.
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Amundi Funds SBI FM India Equity

Aiming to Capture the Wide Array of Investment Opportunities in the Indian Market

Why Now?

- Large Economy: The combination of a $2.4tr GDP and a population of 1.3bn people makes for a very powerful macroeconomic driver

- Political Stability: Despite changing governments since 1991 (when real economic reforms started in India), the growth rate has
maintained a general upward bias, as has the overall direction of reforms, giving greater visibility to policy and growth plans

- Demography, Democracy and Demand: With half of its population under the age of 30, India is one of the biggest suppliers of the
world’s workforce, creating potential demand.

Why this Fund?

- Based on a time-tested stock picking philosophy — we seek out opportunities to buy a good businesses run by great people at an
attractive price

- Significant bottom-up approach, with strong on-the-ground research from our joint venture in India

- Abuy & hold approach with a low turnover

Why Amundi?

- Global Emerging Markets coverage and local expertise with offices in Europe and Asia

- The Research Team and Portfolio Managers operate cohesively

- Integrated process for sharing Macro and Fundamental Research between the local investment centres and EM investment hubs

Navneet Munot, CFA Srinivasan Rama-lyer
Chief Investment Officer Head of Equity

MEET THE

Source: Amundi Asset Management as at 13 December 2019.
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Amundi Funds SBI FM India Equity

Main characteristics

Net Calendar Returns

9.9% 4.5% 27.2% 21.9% 12.9% 8.9%
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Risk & Reward Profile (SRRI)
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The SRRI represents the risk and return profile as presented in the Key Investor Information
Document (KIID). The lowest category does not imply that there is no risk. The SRRI is not
guaranteed and may change over time.

Source: Morningstar*

as at 31/12/2019, refers to Class A EUR (C)
Please refer to the Key Investor Information Document (KIID) or the fund’s prospectus to get a
complete & comprehensive explanation of the risks supported by the sub-fund.

Past performance and simulations based on these, do not guarantee future results, nor are they
reliable indicators of future performances. The sub-fund does not offer a performance guarantee.
The performance and Risk Indicators are mentioned for indicative purposes only.

Source: Amundi Asset Management as at 31 December 2019. * Please refer to the Important Information section for complete Morningstar disclaimer
Past performance does not guarantee and is not indicative of future results.
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Glossary

VaR (Value at Risk)
VaR is a statistical approach used to monitor risk precisely, but which in no way guarantees a floor performance level.

Volatility

(Historical or realised) measures the dispersion of the returns of an asset around its mean. The more the asset’s value fluctuates,
the higher the volatility.

Funds
Sub-funds or SICAV

Sharpe Ratio

The Sharpe ratio measures returns adjusted to account for volatility, or risk. It indicates whether the portfolio performs well relative to
investment in a risk-free asset.

Tracking Error

The tracking error of a benchmarked portfolio over a given number of periods measures the dispersion of the outperformances
relative to the mean outperformance. In other words, the tracking error is the standard deviation of outperformance.

Information Ratio

The Information Ratio measures the effectiveness of active fund management by determining the ratio of the portfolio’s
outperformance in relation to the extra risk taken with respect to the benchmark. It indicates the outperformance obtained for each
additional unit of risk, for both positive and negative performance. It therefore indicates the effectiveness outperformance of the risk-
return ratio to manage the portfolio.
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Legal Characteristics

Fund Name

Investment Mgr.

Entry Fee

Ongoing charges
(may vary from year to
year)

Performance Fee*

Conversion
Fee

Recommended
Holding
period (Yrs.)

Amundi Funds Multi-Asset
Sustainable Future

Amundi Funds Pioneer
US Bond

Amundi Funds Global
Aggregate Bond

Amundi Funds Emerging
Markets Bond

Amundi Funds European
Equity Value

Amundi Funds Solutions
Buy & Watch High Income
Bond 11/2024

Amundi Funds Protect 90

Amundi Funds Pioneer
Income Opportunities

Amundi Funds Global
Multi-Asset Target Income

Amund Funds US
Pioneer Fund

First Eagle Amundi
International Fund

LU1941681956

LU1883849603

LU0557861274

LU1882450304

LU1883314244

LU2033257978

LU1433245245

LU1883839398

LU1883331339

LU1883872415

LU0068578508

Amundi Luxembourg SA

Amundi Luxembourg SA

Amundi Luxembourg SA

Amundi Luxembourg SA

Amundi Ireland Limited

Amundi Luxembourg SA

Amundi Luxembourg SA

Amundi Pioneer Asset
Management. Inc.

Amundi Luxembourg SA

Amundi Pioneer Asset
Management. Inc.

First Eagle Investment
Management, LLC

Max. 4.50

Max. 4.50%

Max. 4.50%

Max. 4.50%

Max. 4.50%

2.50%

Max. 4.50%

Max. 4.50%

Max 5.00%

Max. 4.50%

Max. 5.00%

1.45% (as at 30/06/19)

1.30% (as at 07/06/19)

1.05% (as at 30/06/19)

1.60% (as at 07/06/2019)

1.75% (as at 30/06/19)

1.10% (as at 31/10/19)

1.42% (as at 31/12/18)

1.75% (as at 30/06/19)

1.75% (as at 07/06/2019

1.75% (as at 30/06/19)

2.20% (as at 11/02/19)

Max. 20.00%

n/a

Max. 20.00%

Ma 20.00%

Max. 20.00%

n/a

n/a

n/a

n/a

Max. 20.00%

Max. 15.00%

Max. 1.20%

Max. 1.00%

Max. 0.80%

Max 1.00%

Max. 1.50%

Max. 0.90%

Max. 1.10%

Max. 1.50%

Max 1.00%

Max. 1.25%

Max. 2.00%

Source: Amundi Asset Management. *The performance fee is calculated as a percentage, up to a specified maximum, of annual outperformance the Sub-Fund achieves above the

performance fee benchmark.
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Legal Characteristics

Ongoing charges Conversion Recommended

Fund Name Investment Mgr. Entry Fee | (may vary from year to Performance Fee* Fee Holding
year) period (Yrs.)

Amundi Funds

o Ml Asset LU1883327816  Amundi Ireland Ltd Max 4.50%  Max 1.75% (as at 30/06/19) Max 20.00% Max. 1.50% 4
. . CPR Asset
CPR Invest Climate Action LU1902443420 e Max. 5.00%  Max. 1.95% (as at 31/12/18) Max. 15.00% Max. 1.40% 5
. CPR Asset
CPR Invest Education LU1861294319 Management Max. 5.00% 1.85% (as at 31/12/18) Max. 15.00% Max. 1.50% 5
(F:OPOZ 'f’:)‘:eé;nerations LU1653748860 Mii':gﬁfnss;t Max. 5.00%  Max. 2.03% (as at 31/12/18) Max. 15.00% Max. 2.00% 5
g?;g;?';zr:gsy . LU1883318740  Amundilreland Ltd  Max. 4.50%  Max. 2.05% (as at 30/06/19) Max. 20.00% Max. 1.50% 5
gips Ej:)’:i‘\’/‘zsgs:;bnadnmes LU1530899142 Mif}';g’:fnsee;t Max. 5.00%  Max. 2.49% (as at 31/12/18) Max. 15.00% Max. 2.00% 5
Gg“snhdor'if‘ﬁgfmpéoonrf;' LU1882441907 Ar&‘g:}‘gg':;”;? I/'r\]scset Max 4.50%  Max. 1.05% (as at 30/06/19) n/a Max. 0.80% 15
2?3‘:)?3::;2?;” Muli-Strategy  U1882439323  AmundiSgR SpA.  Max 450%  Max. 1.45% (as at 30/06/19) Max. 15.00% Max. 1.20% 4
GN][Sl LU1883335165  Amundi SQR S.p.A  Max. 450%  Max. 1.55% (as at 30/06/19) Max. 15.00% Max. 1.30% 5

Multi-Strategy Growth

Source: Amundi Asset Management. *The performance fee is calculated as a percentage, up to a specified maximum, of annual outperformance the Sub-Fund achieves above the
performance fee benchmark.
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Legal Characteristics

Ongoing charges Conversion Recommended

Fund Name Investment Mgr. Entry Fee | (may vary from year to Performance Fee* Fee Holding
year) period (Yrs.)

Amundi Asset

Amundi Funds Global Bond LU0557861860 N Max. 450%  Max. 1.05% (as at 30/06/19) Max. 20.00% Max. 0.80% 3
éumrz”:;gﬁe';ﬁe Bond LU0616241476 ?A”;t’]’;g'eﬁf;it Max. 450%  Max. 1.15% (as at 30/06/19) Max. 20.00% Max. 0.80% 3
g‘umbuo':g'm';ﬂggslaiﬁba' LU1883334275 ’:A”;‘;';g'e’:;it Max. 450%  Max. 1.45% (as at 30/06/19) Max. 20.00% Max. 1.20% 3
é?;‘;g?”?;ﬁsiel 4 Bond LU1162499369 Ar&‘;ﬂ;’;’xr (:Scset Max. 450%  Max. 1.35% (as at 30/06/19) Max. 20.00% Max. 1.10% 3
’E\?u‘:&dgzﬂggfvit‘i‘\;gpea” LU0755949848 ?A";‘;Q‘;'e’r\::;t Max. 450%  Max. 1.75% (as at 30/06/19) Max. 20.00% Max. 1.50% 5
ég“u‘i’g/d'FE;‘gg;:r'g;eg:ﬁh LU1883854355 A%‘;’:ﬂg’;‘:ﬁ’ﬁr I/:iset Max. 450%  Max. 1.75% (as at 30/06/19) Max. 20.00% Max. 1.50% 5

Amundi Funds

. . LU0552029232  Amundi Hong Kong Ltd. =~ Max. 4.50% Max. 2.05% (as at 30/06/19) Max. 20.00% Max. 1.75% 5
SBI India Equity

Source: Amundi Asset Management. *The performance fee is calculated as a percentage, up to a specified maximum, of annual outperformance the Sub-Fund achieves above the
performance fee benchmark.
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Legal Characteristics

French Domiciled

Ongoing charges Conversion Recommended
Fund Name Investment Mgr. Entry Fee | (may vary from year to Performance Fee* Fee Holding
year) period (Yrs.)
Amundi 12 M FR0010830844 UL s nla 0.19% (as at 31/05/19) Max 30.00% Max 0.50% 1
Management
Aitiel FespehSl s INesting | g anesrsasy ALl A nla 0.45% (as at 31/01/18) n/a n/a 3
Impact Green Bond Management
Amundi STAR 1 FR0013382421 GIVIEN B nla 0.24% (as at 15/12/19) Max 30.00% nla 1
Management
At VS e FRO013308269 ALl A Max 0.30% 0.19% (as at 11/04/2019) nla Max 0.80 2
Solutions Management

Source: Amundi Asset Management. *The performance fee is calculated as a percentage, up to a specified maximum, of annual outperformance the Sub-Fund achieves above the
performance fee benchmark.
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Disclaimer

This material is provided to Professional Clients, including financial intermediaries, and is not intended for and should not be provided to the public.

This document contains information about investment services provided by Amundi group companies or undertakings for collective investment in transferable securities
(the “Funds”) established under the laws of Luxembourg and authorised for public distribution by the Commission de Surveillance du Secteur Financier.
The management company of

- Amundi Funds, Amundi Fund Solutions and First Eagle Amundi is Amundi Luxembourg S.A., 5, allée Scheffer, L-2520 Luxembourg;
- CPRInvest is CPR Asset Management, 90 Boulevard Pasteur, 75015 Paris, France;
- KBl Institutional ICAV is KBI Global Investors Ltd., 2 Harbourmaster Place, International Financial Services Centre, Dublin 1, Ireland.

This material is for information purposes only, is not a recommendation, financial analysis or advice, and does not constitute a solicitation, invitation or offer to purchase or sell any the
Funds or services described herein in any jurisdiction where such offer, solicitation or invitation would be unlawful.

This material has not been submitted for regulatory approval and is solely for issue in permitted jurisdictions and to persons who may receive it without breaching applicable legal or
regulatory requirements.

The information contained in this document is confidential and shall not, without prior written approval of Amundi Ireland Limited (“Amundi”), be copied, reproduced, modified, or
distributed, to any third person or entity in any country.

The Funds described in this document may not be available to all investors and may not be registered for public distribution with the relevant authorities in all countries.

Investment involves risk. Past performance is not a guarantee or indication of future results. Investment return and the principal value of an investment in the Funds or other
investment product may go up or down and may result in the loss of the amount originally invested. All investors should seek professional advice prior to any investment decision, in
order to determine the risks associated with the investment and its suitability. It is the responsibility of investors to read the legal documents in force in particular the current
prospectus for each Fund. Subscriptions in the Funds will only be accepted on the basis of their latest prospectus and/or the Key Investor Information Document ( “KIID” available in
local language in EU countries of registration) which, together with the latest annual and semi-annual reports may be obtained, free of charge, at the registered office of Amundi
Luxembourg S.A. or at www.amundi.lu . In Italy, this documentation is available at www.amundi.it . Information relating to costs and charges of the Funds may be obtained from the
KIID.

The performance data do not take account of the commissions and costs incurred on the issue and redemption of units of the Funds.

In EEA Member States, the content of this document is approved by Amundi for use with Professional Clients (as defined in EU Directive 2004/39/EC) only and shall not be distributed
to the public. Amundi Ireland Limited is authorised and regulated by the Central Bank of Ireland. KBI Institutional ICAV is a collective investment scheme established under Irish law.
Société Générale, Dublin Branch 3rd Floor, IFSC House, IFS, Dublin 1 is the facilities agent for those sub-funds of Amundi Funds, Amundi Funds Il, First Eagle registered in Ireland.
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Disclaimer

In the UK, this document is approved for distribution by Amundi (UK) Limited, 41 Lothbury, London, EC2R 7HF. Amundi Asset Management is a portfolio management company
authorised by the Autorité des Marchés Financiers in France and its London Branch is subject to limited regulation by the UK Financial Conduct Authority. Further information of this
authorisation is available on request. Amundi Funds SICAV, First Eagle Amundi SICAV, CPR Invest SICAV and KBI Institutional ICAV are recognised schemes for the purposes of
Section 264 of the Financial Services and Markets Act 2000 (the “FSMA”) of the UK and can be promoted and sold direct to the public in the United Kingdom subject to compliance
with the FSMA and applicable regulations made thereunder. This document is addressed only to those persons in the UK falling within one or more of the following exemptions from
the restrictions in s 238 FSMA:

authorised firms under FSMA and certain other investment professionals falling within article 14 of the FSMA (Promotion of Collective Investment Schemes) (Exemptions) Order 2001,
as amended (the “CIS Order”) and their directors, officers and employees acting for such entities in relation to investment;

high value entities falling within article 22 CIS Order and their directors, officers and employees acting for such entities in relation to investment;

other persons who are in accordance with the Rules of the FCA prior to 1 November 2007 classified as Intermediate Customers or Market Counterparties or on or thereafter classified
as Professional Clients or Eligible Counterparties.

The distribution of this document to any person in the UK not falling within one of the above categories is not permitted by Amundi (UK) Limited and may contravene FSMA. No person
in the UK falling outside those categories should rely or act on it for any purposes whatsoever.

In Switzerland, this document is for Qualified Investors (as defined in Swiss Collective Investment Schemes Act of 23 June 2006 as amended or supplemented) use only and shall
not be distributed to the public.

The Representative and Paying Agent for Funds registered for distribution in Switzerland are, in respect of Amundi Funds and First Eagle Amundi: Representative - CACEIS
(Switzerland) SA and Paying Agent - CACEIS Bank, Nyon Branch both at 35 Route de Signy, Case postale 2259, CH-1260 Nyon; KBI Institutional Fund ICAV: Representative —
ACOLIN Fund Services AG, Affolternstrasse 56, CH-8050 Zurich and Paying Agent — NPB Neue Privat Bank AG, Limmatquai 1, CH-8001 Zurich. Free copies of the prospectus, key
investor information documents, annual and semi-annual reports, management regulations and other information are available at the representative’s address shown above.

Amundi Suisse SA has been authorized in Switzerland to distribute the Funds. Amundi Suisse SA receives from Amundi Luxembourg S.A. or other Amundi group entities,
compensation under article 34 al. 2bis of the OPCC (Ordonnance sur les placements collectifs de capitaux). Such compensation may constitute a part of the management fees stated
in the prospectus of the Funds and further information may be obtained upon written request to Amundi Suisse S.A., 6-8 rue de Candolle 1205 Genéve Suisse.

In France, a free prospectus is available from Amundi Asset Management, 90 boulevard Pasteur -75015 Paris - France - 437 574 452 RCS Paris France or from the centralisateur of
the Funds which in the case of Amundi Funds SICAV and CPR Invest SICAV is CACEIS Bank SA, 1-3 place Valhubert, 75013 Paris and in the case of First Eagle Amundi SICAV is
Société Générale, 29 Boulevard Haussmann, 75008 Paris.

In Germany, for additional information on the Fund, a free prospectus may be requested from Amundi Deutschland GmbH, Arnulfstr. 124-126 80636 Munich, Germany (Tel.
+49.89.99.226.0).

In Austria the paying agents for Funds registered for public distribution in are, in respect of Amundi Fund Solutions: UniCredit Bank Austria AG, Rothschildplatz 1, A-1020 Vienna;
Amundi Funds: Meinl Bank Aktiengesellschaft, Bauernmarkt 2, A-1010 Vienna; First Eagle Amundi: Société Générale, Vienna Branch, Prinz Eugen Strasse 8 - 10/5/Top 11, A-1040
Vienna; CPR Invest: Raiffeisen Bank International AG, Am Stadtpark 9, A-1030 Wien; and KBI Institutional ICAV: Erste Bank der oesterreichischen Sparkassen AG, Am Belvedere 1,
A-1100 Vienna

In Spain, the Funds are foreign undertakings for collective investment registered with the CNMV and numbered Amundi S.F. (493); Amundi Fund Solutions (1333); Amundi Funds
(61) First Eagle Amundi (111); CPR Invest (1564);and KBI Institutional ICAV (1248). Any investment in the Funds or their respective sub-funds must be made through a registered
Spanish distributor. Amundi Iberia SGIIC, SAU, is the main distributor of the Funds in Spain, registered with number 31 in the CNMV's SGIIC registry, with address at P° de la
Castellana 1, Madrid 28046. A list of all Spanish distributors may be obtained from the CNMV at www.cnmv.es. Units may only be acquired on the basis of the most recent
prospectus, key investor information document and further current documentation, which may be obtained from the CNMV.
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Disclaimer

In Chile and Peru, this document is approved for use by Administradora de Fondos de Pensiones/Pension Fund Administrators and other institutional investors.

In Mexico, this document is approved for use with institutional investors. It may not be distributed to third parties or to the public.

In Singapore, this document is provided solely for the use of distributors and financial advisors only and is not to be distributed to the retail public. Distribution occurs through Amundi
Singapore Ltd, 80 Raffles Place, UOB Plaza 1, #23-01, Singapore 048624. This document contains information about certain sub-funds of Amundi Funds and First Eagle Amundi
SICAV which may be registered as recognised schemes in Singapore under the Securities and Futures Act (Cap. 289) of Singapore (“SFA”), or notified as restricted schemes under
the Sixth Schedule to the Securities and Futures (Offers of Investments) (Collective Investment Schemes) Regulations 2005. For the sub-funds or relevant share/unit classes notified
as restricted schemes in Singapore, such sub-funds or relevant share/unit classes are not authorised or recognised by the Monetary Authority of Singapore ("MAS") and are not
allowed to be offered to the Singapore retail public. Accordingly, this document and the material contained within, may not be circulated or distributed, nor may the relevant
shares/units be offered or sold, or be made the subject of an invitation for subscription or purchase, whether directly or indirectly, to persons in Singapore other than (i) to an
institutional investor under Section 304 of the SFA, (ii) to a relevant person pursuant to Section 305(1), or any person pursuant to Section 305(2), and in accordance with the
conditions specified in Section 305 of the SFA, or (iii) otherwise pursuant to, and in accordance with the conditions of, any other applicable provision of the SFA. In other Asian
jurisdictions, for use by licensed intermediaries only and not to be distributed to the public.

This information is not for distribution and does not constitute an offer to sell or the solicitation of any offer to buy any securities or services in the United States or in any of its
territories or possessions subject to its jurisdiction to or for the benefit of any U.S. Person (as defined in the prospectus of the Funds). The Funds have not been registered in the
United States under the Investment Company Act of 1940 and units of the Funds are not registered in the United States under the Securities Act of 1933.

This document is not intended for and no reliance can be placed on this document by persons falling outside of these categories in the above mentioned jurisdictions.

In jurisdictions other than those specified above, this document is for the sole use of the professional clients and intermediaries to whom it is addressed. It is not to be
distributed to the public or to other third parties and the use of the information provided by anyone other than the addressee is not authorised.

This material, is based on sources that Amundi considers to be reliable at the time of publication. Data, opinions and analysis may be changed without notice. Amundi accepts no
liability whatsoever, whether direct or indirect, that may arise from the use of information contained in this material. Amundi can in no way be held responsible for any decision or
investment made on the basis of information contained in this material.

Date of Publication: 4 February 2020

Doc ID: 1061107

© 2020 Morningstar. All Rights Reserved. The information, data, analyses and opinions (“Information”) contained herein: (1) include the proprietary information of Morningstar; (2) may
not be copied or redistributed; (3) do not constitute investment advice; (4) are provided solely for informational purposes; (5) are not warranted to be complete, accurate or timely; and
(6) may be drawn from fund data published on various dates. Morningstar is not responsible for any trading decisions, damages or other losses related to the Information or its use.
Please verify all of the Information before using it and don’t make any investment decision except upon the advice of a professional financial adviser. Past performance is no
guarantee of future results. The value and income derived from investments may go down as well as up.

Lipper is not responsible for the accuracy, reliability or completeness of the information that you obtain. In addition, Lipper will not be liable for any loss or damage resulting from
information obtained from Lipper or any of its affiliates. © Thomson Reuters 2020. All rights reserved.

The Funds or securities referred to herein are not sponsored, endorsed, or promoted by MSCI, and MSCI bears no liability with respect to any such Funds or securities or any index
on which such Funds or securities are based. The offering documents of the Funds contain a more detailed description of the limited relationship MSCI has with Amundi and any
relevant Funds.
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