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What is ESG Improvers?

Seeking to capture responsible alpha by identifying the ESG
winners of today and tomorrow

ESG improvers is an innovative, forward looking and dynamic approach to ESG

investing. The aim is to invest in companies at an early stage of their ESG journey, by
identifying the potential ESG winners of tomorrow which could benefit from the wave
of investors seeking responsible assets.

ESG ‘Improvers’
Companies

with a solid
fundamental
investment case
and improving
ESG trend

L Amundi’s unique source of additional responsible J

return potential

ESG ‘Winners’
Established
companies
with attractive
valuations and
already strong
ESG ratings

Three reasons why ESG improvers could have the potential to
provide appealing investment opportunities:

* We believe they
are fundamentally
sound firms with high
ESG-related growth
potential

* A forward-looking
dynamic ESG approach
should enable us to
capture the higher
return potential of ESG
Improvers at an early
stage

* Research backed
concept (UN PRI,
MSCI) combining
Amundi ESG and
active management to
seek out tomorrow’s
winners.
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Valuation

>

Getting in early with ESG
whe are on the right track
to benefit from earning an
improvement

Companies
displaying poor ESG
considerations

ESG Score

The traditional best-in-class ESG approach

would exclude firms in this section

mprovers
, and positioned
ESG score

ESG Improvers
Strong growth

..unlocks significant return
potential when they are
eventually recognized as
ESG Winners in static scoras

ESG Winners
Today's ESG Leaders
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We seek to capture responsible alpha by detecting the ESG
stewards of today and tomorrow by:

Identifying ESG drivers

We identify ESG drivers within a business, understand the
financial impact of those drivers, and how they are going to
change in the future

We seek to achieve growth opportunities in the industrial areas
by focusing on promising companies in the crowded ESG space

Undergoing research to find tomorrow’s winners

The combination of the active Amundi proprietary ESG analysis
and active fundamental analysis allow us to identify tomorrow’s
winners, by selecting companies at the early stages of their ESG
journey creating value for investors
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Important Information

Unless otherwise stated, all information contained in this document is from Amundi Asset Management and is as of 27 November 2023.
Diversification does not guarantee a profit or protect against a loss. The views expressed regarding market and economic trends are
those of the author and not necessarily Amundi Asset Management, and are subject to change at any time based on market and other
conditions and there can be no assurances that countries, markets or sectors will perform as expected. These views should not be relied
upon as investment advice, as securities recommendations, or as an indication of trading on behalf of any Amundi Asset Management

product. There is no guarantee that market forecasts discussed will be realised or that these trends will continue. These views are subject
to change at any time based on market and other conditions and there can be no assurances that countries, markets or sectors will
perform as expected. Investments involve certain risks, including political and currency risks. Investment return and principal value may
go down as well as up and could result in the loss of all capital invested. This material does not constitute an offer to buy or a solicitation
to sell any units of any investment fund or any services.
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