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Q3 2023 Commentary

First Eagle Amundi International Fund (FEAIF)

After a strong start to the third quarter, global equity markets wilted in the summer heat, eliciting
sour memories of the “nowhere to hide” investment environment of 2022 in the process. Rising
interest rates weighed on a wide range of asset classes, geographic regions and economic
sectors; with oil prices bolstered by tightening stockpiles amid OPEC+ production cuts, energy
was among the very few areas of the market able to escape the downdraft. The equity style
pendulum swung back in favor of value names during the period, though growth has
outperformed significantly year to date.

Ongoing monetary policy normalization in the US continued to be a source of consternation for
markets seemingly reluctant to accept the Federal Reserve’s insistence that policy rates are likely
to be “higher for longer.” The Fed hiked its federal funds target rate by 25 basis points in July,
bringing it to a range of 5.25-5.5%. While it held fire at its September meeting, the release of
fresh economic projections appeared to throw markets for a loop. The latest Fed dot plot
suggests another 25 basis point hike is likely before the end of 2023, but it was the central bank’s
updated 2024 forecast that likely had a greater impact on sentiment. The median end-2024
projection for the fed funds rate now stands at 5.1%, up from 4.6% in June—a hawkish shift from
four rate cuts to two next year. A range of recent economic data have supported the “higher for
longer” narrative and likely tempered the Fed’s enthusiasm for 2024 rate cuts.

With the terminal point of the current rate-hike cycle seemingly in sight, two-year Treasuries
traded in a tight range during the quarter. In contrast, 10-year Treasuries climbed about 80 basis
points, with nearly two-thirds of that move occurring in September.! Though there are numerous
potential drivers for the selloff in long-dated paper during the quarter, we're paying close attention
to the country’s fiscal condition and the impact that may be having on supply/demand dynamics
in the Treasury market. With the Fed no longer a buyer, rising rates at the long end of the curve
during the third quarter suggest the public may be demanding higher term premia to do absorb
Treasury issuance after several years in which it was mostly negative.?

FEAIF returned -4.22% (USD, AUC share class) in the third quarter. Our equity holdings
detracted from performance, as did gold-related securities. Energy and communication services
were the only positive contributors among equity sectors, while information technology,
healthcare and industrials were the largest detractors from performance. Among individual
stocks, the Fund’s top contributors included Schlumberger, NOV, Exxon Mobil, Alphabet and
Comcast. The largest detractors included Richemont, Oracle, HCA Healthcare, Fanuc and
Universal Health Services.

We established six new equity positions during the quarter: two in Europe (one energy and one
industrials-related holding company) and four in North America (two energy, one real estate and
one media & entertainment). We exited our position in Imperial Oil due to the ESG-related

1. Source: Federal Reserve Bank of St. Louis; data as of September 30, 2023.

2. Source: Federal Reserve Bank of New York (based on the Adrian, Crump and Moench (ACM) model); data as of September 30, 2023.

Source: First Eagle Investments, as of end of September 2023. The Portfolio is actively managed and references to individual securities should not be taken as
investment recommendations to buy or sell any security and are subject to risk. The Fund does not offer performance or capital guarantee. Opinions, views,
forecasts, projections and statements of financial market trends are based on market conditions at the date of the publication, constitute our judgment and are
subject to change without prior notice. There can be no guarantee they will be met. The Sub-Fund does not invest directly in commodities; exposure to
commodities is obtained through Gold-Related Securities in compliance with applicable laws and regulations.
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Q3 2023 Commentary

First Eagle Amundi International Fund

constraints on this portfolio and we exited our holdings in Union Pacific and W. R. Berkley when
share prices reflected our estimates of their “intrinsic values 3.” We added to and trimmed various
positions throughout the quarter to maintain portfolio balance and promote diversification.*

Though many financial assets have suffered losses during the current tightening campaign, we've
yet to see the emergence of many indicators typically associated with looming recession, other
than the inverted yield curve. Meanwhile, the real economy has absorbed the impacts of
tightening fairly well thus far. Corporate balance sheets entered 2022 in generally good shape, as
many companies took advantage of historically low rates to lock in cheap financing, and we’ve
seen these measures bear fruit in the form of fairly stable fundamentals.

While the economy has been resilient, persistence is not guaranteed, and conditions likely will
become more challenging as the accumulated impacts of policy tightening continue to
reverberate. And though Fed rhetoric suggests the central bank is still hopeful for a “soft landing,”
the prospects of such an outcome do not necessarily appear more certain now than they have at
any other point in the tightening cycle. Inflation has eased considerably, but it remains above the
central bank’s target—and the last mile is the hardest mile. Energy costs, housing prices and tight
labor markets are all fighting against the Fed, and it's unclear what it will take to tame them. It
may be a bumpy ride from here to the terminal rate.

3. "Intrinsic value" is based on our judgment of what a prudent and rational business buyer would pay in cash for all of the company in normal markets.
4. Diversification does not guarantee investment returns and does not eliminate the risk of loss.

HOLDINGS ACTIVITY

NEW EQUITY POSITIONS* FULLY SOLD EQUITY POSITIONS*  EQUITY ADD-ONS & TRIMS*

H H ADDITIONS

1 European and 2 North 1 due ESG-related

American energy companies constraints on this fund

1 European industrial company 2 when share prices

1 North American real estate reflected our estimates of

company their “intrinsic values”

1 North American media &

entertainment company TRIMS

*Excludes gold-related equities.

Source: First Eagle Investments, as of end of September 2023. Retail share class (AU-C) inception date: August 12, 1996. Current allocation/investment
universe may be changed without prior notice within the limits stated in the Prospectus. The Portfolio is actively managed and references to individual securities
should not be taken as investment recommendations to buy or sell any security and are subject to risk. The Fund does not offer performance or capital
guarantee. Please see the Prospectus for further information on the investment policy and objectives of the fund.
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https://www.amundi.com/globaldistributor/dl/doc/prospectus/LU0068578508/ENG/LUX

Q3 2023 Portfolio Snapshot

First Eagle Amundi International Fund

PORTFOLIO ATTRIBUTES ASSET CLASS WEIGHTS

AUM $5,178.56 Million
No. of Holdings 128
Portfolio Dividend Yield 2.19% Equities 75.09%
Median Market Cap 22,451.98
12 month Portfolio Turnover 7.19%
Dividends are not guaranteed. Gold-Related 14.05%

Cash 10.86%

TOP 10 EQUITY HOLDINGS?
(AS % OF PORTFOLIO)

Oracle Corporation 3.18%
Meta Platforms Inc. Class A 2.77%
Schlumberger N.V. 2.64%
Exxon Mobil Corporation 2.53%
Comcast Corporation Class A 2.21%
Alphabet Inc. 2.14%
HCAHealthcare Inc 1.72%
Unilever PLC 1.44%
Shell Plc 1.41%
Fomento Economico Mexicano SAB de CV Sponsored ADR Class B 1.33%

Total % of Portfolio 21.37%

1. Exclude gold-related equities.

Source: First Eagle Investments, as of end of September 2023, Given for illustrative purposes only, might be changed without prior notice. Breakdowns are as
of date. The Portfolio is actively managed, holdings and characteristics are subject to change. Sector allocations will vary over other periods and do not reflect a
commitment to an investment policy or sector. Portfolio holdings should not be considered as a recommendation to buy or sell individual securities and are
subject to risk. Individual figures may not total due to rounding. Current Exposure in Gold Mining Equities which are included in Gold-related Securities. The
Sub-Fund does not invest directly in commodities; exposure to commodities is obtained through Gold-Related Securities in compliance with applicable laws and
regulations.
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Q3 2023 Portfolio Snapshot

First Eagle Amundi International Fund

REGION WEIGHTS! MARKET CAP WEIGHTS

United States 47.33%
>$20 billion 72.32%
Europe 18.23%
$10-$20 billion - 16.04%

Japan 7.19%

Asia ex-Japan 5.84% .
$5-$10 billion 8.09%
Latin America 3.31%
<$5 billion 3.55%
Others 3.07%
0% 10% 20% 30% 40% 50% 0% 20% 40% 60% 80%

SECTOR WEIGHTS

Financials 11.24%
Consumer Staples 9.99%
Industrials 9.86%
Information Technology 8.92%
Energy 8.08%
Communication Services 7.87%
Consumer Discretionary 7.16%
Health Care 6.80%
Real Estate 3.70%
Materials 1.19%
Utilities 0.27%
Gold-Related Equities |EMENNENNDNNDDONN 3.24%

Gold-Related ETC's 10.81%
Govemment Bonds 6.64%
Cash . i i 4.22% i i i .
0% 2% 4% 6% 8% 10% 12%

1. Exclude gold-related ETCs.

Source: First Eagle Investments, as of end of September 2023, Given for illustrative purposes only, might be changed without prior notice. Breakdowns are as
of date. The Portfolio is actively managed, holdings and characteristics are subject to change. Sector allocations will vary over other periods and do not reflect a
commitment to an investment policy or sector. Individual figures may not total due to rounding. Current Exposure in Gold Mining Equities which are included in
Gold-related Securities. The Sub-Fund does not invest directly in commodities; exposure to commodities is obtained through Gold-Related Securities in
compliance with applicable laws and regulations.
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Q3 2023 Performance Snapshot

First Eagle Amundi International Fund

Past performance is not a reliable indicator of future returns

ENDAR YEAR RETURN )

RETURNS (%

AUC AEC AHEC Annualized AUC AEC AHEC

2022 -8.85% -2.88% -11.60% 1 Year 17.47% 8.69% 14.07%
2021 9.63% 17.95% 8.63% 3 Year 4.72% 8.35% 2.59%
2020 5.05% -3.62% 3.07% 5 Year 3.42% 5.35% 1.02%
2019 18.62% 20.80% 15.01% 10 Year 3.83% 6.37% 1.93%
2018 -9.75% -5.19% -12.67% Since Inception 8.04% 6.10% 3.89%
2017 11.09% -2.66% 8.89%
RISK INDICATOR (AUC
2016 8.95% 12.05% 7.21% ( )
2014 1.31% 15.38% 1.26% ]
Lower H|gher
2013 12.03% 7.19% 11.48% Risk L i
? ? ° The risk indicator assumes you RISk
2012 10.46% 7.68% 9.89% keep the product for 5 years.
The summary risk indicator is a guide to the level of risk of this
KEY INFORMATION product compared to other products. It shows how likely it is that the
Share Class AU-C (All Investors) product will lose money because of movement in the markets or
because we are not able to pay you. We have classified this
Investment Manager First Eagle Investment Management product as 4 out of 7, which is a medium risk class. This rates the
potential losses from future performance at a medium level, and
Management Company Amundi Luxembourg SA poor market conditions could impact our capacity to pay you.
. L . Additional risks: Market liquidity risk could amplify the variation of
Custodian Institution Societe Generale Luxembourg product performances. This product does not include any protection
from future market performance so you could lose some or all of
ISIN Code LU0068578508 your investment. Beside the risks included in the risk indicator, other
risks may affect the Sub-Fund’s performance. Please refer to the
Currency usp First Eagle Amundi prospectus.
Reference Indicator None L . .
Main risk factors associated with the Fund
Minimum recommended holding term 5years .
* Market * Volatility
Maximum Entry Charge 5.00% - Equity + Emerging Markets
Maximum Annual Management Fee 2.00% : Currgncy » Foreign Securltles
* Credit + Commodity
« Liquidity * Risk of Investing in Small and
Performance 15.00% annual outperformance of the  High Yield Medium Sized Companies
Fee reference asset SOFR+430bps || W pote « Sustainable Investment Risk
. » Risk of Value Investing
Conversion Charge None
All investments involve risks and the value of investments may go
down as well as up. The risk information in this slide is intended to
What are the performance scenarios? give an idea of the main and material risks associated with this
For more information of the different performance scenarios of the fund. Any of these risks could cause the fund to lose money, to
sub-fund in unfavourable, moderate, and favourable scenarios over ~ perform less well than similar investments, to experience high
the last 5 years, please refer to the PRIIPs KID. volatility (ups and downs in NAV), or to fail to meet its objective over
Please see our Global website for more information. any period of time.

Source: First Eagle Investments, as of end of September 2023, Net performance in USD. The Sub-Fund has no official benchmark. Retail share class (AU-C)
inception date August 12, 1996; Retail share class (AHE-C) inception date: August 19, 2009; Retail share class (AE-C) inception date: December 3, 2010.
Individual figures may not total due to rounding. The performance are mentioned for indicative purposes only and the value of investments may vary upwards or
downwards according to market conditions. The Portfolio is actively managed. The Fund does not offer performance or capital guarantee.
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https://www.amundi.com/globaldistributor/dl/doc/kid-priips/LU1095739816/ENG/LUX
https://www.amundi.com/globaldistributor/product/view/LU1095739816

Q3 2023 Performance Snapshot

First Eagle Amundi International Fund

Past performance is not a reliable indicator of future returns

GROWTH OF $100 SINCE INCEPTION (AUC) LARGEST CONTRIBUTORS

TO PERFORMANCE?

900 1
Highest (%)
800 -
Schlumberger N.V. 0.42%
700 1 NOV Inc. 0.29%
600 - Exxon Mobil Corporation 0.24%
500 Alphabet Inc. 0.16%
400 - Comcast Corporation Class A 0.14%
300 - Lowest (%)
200 - Compagnie Financiere Richemont SA -0.43%
Oracle Corporation -0.37%
100 A
HCA Healthcare Inc -0.37%
0 © ® O &N fF © ® O N ¥ © 0 O o Fanuc Corporation -0.24%
(2] (o] o o o o o - - - - i [aN) [aN]
o O © © © © © O O O O O O O . .
AREER A L N R Universal Health Services, Inc. Class B -0.22%

ATTRIBUTION BY ASSET (AUC)

Energy

. Communication Services
Equities -3.19

Materials

Utilities

ATTRIBUTION BY SECTOR (AUC)

1.08

Real Estate
Gold-Related -0.74 Financials
Consumer Staples
Consumer Discretionary
Industrials

Cash & Cash Equivalents 0.28
Health Care

Information Technology

1. Excludes gold-related equities.

Source: First Eagle Investments, as of end of September 2023, Growth performance in USD. The Sub-Fund has no official benchmark. Retail share class (AU-
C) inception date August 12, 1996; Retail share class (AHE-C) inception date: August 19, 2009; Retail share class (AE-C) inception date: December 3, 2010.
Breakdowns are as of date. The Portfolio is actively managed. Sector allocations will vary over other periods and do not reflect a commitment to an investment
policy or sector. Portfolio holdings should not be considered as a recommendation to buy or sell individual securities and are subject to risk. Individual figures
may not total due to rounding. The performance are mentioned for indicative purposes only and the value of investments may vary upwards or downwards
according to market conditions. The Fund does not offer performance or capital guarantee.
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Legal Characteristics

What are the costs?

The person advising on or selling you this product may charge you other costs. If so, this person will provide you with
information about these costs and how they affect your investment.

The tables show the amounts that are taken from your investment to cover different types of costs. These amounts depend
on how much you invest, and how long you hold the product. The amounts shown here are illustrations based on an
example investment amount and different possible investment periods.

We have assumed:

* In the first year you would get back the amount that you invested (0 % annual return). For the other holding periods we
have assumed the product performs as shown in the moderate scenario.

° USD 10,000 is invested.

Costs over time
Investment USD 10,000

If you exit after

Scenarios

=5y
Total Costs $745 $2,062
Annual Cost Impact** 7.6% 3.7%

* Recommended holding period.

** This illustrates how costs reduce your return each year over the holding period. For example, it shows that if you exit at the
recommended holding period your average return per year is projected to be 6.58% before costs and 2.83% after costs. These figures
include the maximum distribution fee that the person selling you the product may charge (5.00% of amount invested / 500 USD). This
person will inform you of the actual distribution fee.

If you are invested in this product as part of an insurance contract, the costs shown do not include additional costs
that you could potentially bear.

n If you exit
One-off costs upon entry and exit after 1 year

This includes distribution costs of 5.00% of amount invested. This is the
Entry costs most you will be charged. The person selling you the product will inform you Up to 500 USD
of the actual charge.
We do not charge an exit fee for this product, but the person selling you the

Exit costs product may do so. 0 USD
Ongoing costs taken each year
Management fees and o : . s
Sy el e g.szti(r)n/;t%f the value of your investment per year. This percentage is an 209 USD
or operating costs :
0.02% of the value of your investment per year. This is an estimate of the

. costs incurred when we buy and sell the underlying investments for the

Transaction costs 2 USD

product. The actual amount will vary depending on how much we buy and
sell.

Incidental costs taken under specific conditions

15.00% annual outperformance of the reference asset SOFR + 430 basis
points.The calculation applies on each Net Asset Value calculation date in
accordance with the terms described in the prospectus. Past
underperformances over the last 5 years should be clawed back before any
Performance new accrual of performance fee. The actual amount will vary depending on
fees how well your investment performs. The aggregated cost estimation above
includes the average over the last 5 years.
The performance fee is paid even if the performance of the share over
the performance observation period is negative, while remaining
higher than the performance of the Reference Asset.

34 USD

Source: First Eagle Amundi International Fund KID PRIIPS. This document provides you with key investor information about this Sub-Fund. It is not marketing
material. The information is required by law to help you understand the nature and the risks of investing in this Sub-Fund. You are advised to read it so you can
make an informed decision about whether to invest. As of September 2023.
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Important Information

This material is provided to Professional Clients, including financial intermediaries, and is not intended for and should not be provided to the
public.

This is a marketing communication. Please refer to the prospectus / information document and to the KID/KIID before making any final
investment decisions.

This document contains information about investment services provided by Amundi group companies or undertakings for collective
investment in transferable securities or open-ended umbrella Irish collective asset- management vehicles (the “Funds”) established under
the laws of Luxembourg and authorised for public distribution by the Commission de Surveillance du Secteur Financier or the laws of
Ireland and authorized for public distribution by the Central Bank of Ireland. The management company of:

¢ Amundi Funds, Amundi Fund Solutions, First Eagle Amundi and Amundi Index Solutions is Amundi Luxembourg S.A., 5, allée Scheffer,
L-2520 Luxembourg;

* CPR Invest is CPR Asset Management, 91-93 Boulevard Pasteur, 75015 Paris, France;
* KBI Funds ICAV and Amundi Fund Solutions ICAV is Amundi Ireland Limited, 1 George’s Quay Plaza, George’s Quay, Dublin 2, Ireland.

This material is for information purposes only, is not a recommendation, financial analysis or advice, and does not constitute a solicitation,
invitation or offer to purchase or sell any the Funds or services described herein in any jurisdiction where such offer, solicitation or invitation
would be unlawful.

This material has not been submitted for regulatory approval and is solely for issue in permitted jurisdictions and to persons who may
receive it without breaching applicable legal or regulatory requirements. The information contained in this document is confidential and shall
not, without prior written approval of Amundi Ireland Limited (“Amundi”), be copied, reproduced, modified, or distributed, to any third person
or entity in any country.

The Funds described in this document may not be available to all investors and may not be registered for public distribution with the
relevant authorities in all countries.

Please note that the management company may decide to terminate the arrangements made for the marketing of its collective investment
undertakings in a Member State of the EU in respect of which it has made a notification.

A summary of information about investors’ rights and collective redress mechanisms can be found in English on the regulatory page at
https://about.amundi.com/Metanav-Footer/Footer/Quick-Links/Legal-documentation.

Investment involves risk. Investment return and the principal value of an investment in the Funds or other investment product may go up or
down and may result in the loss of the amount originally invested. The decision of an investor to invest in the Funds should take into
account all the characteristics or objectives of the Funds. Past performance does not predict future results. Investment return and the
principal value of an investment in the Funds or other investment product may go up or down and may result in the loss of the amount
originally invested. All investors should seek professional advice prior to any investment decision, in order to determine the risks associated
with the investment and its suitability. It is the responsibility of investors to read the legal documents in force in particular the current
prospectus for each Fund. Subscriptions in the Funds will only be accepted on the basis of their latest prospectus in English or in local
language in EU countries of registration, and/or the Key Investor Information Document / Key Information Document (“KIID”/ “KID” available
in local language in EU countries of registration) which, together with the latest annual and semi-annual reports may be obtained, free of
charge, at the registered office of Amundi Luxembourg S.A. or at www.amundi.lu. In Italy, this documentation is available at www.amundi.it.
In Ireland, this documentation is available at www.amundi.ie or, for KBI Funds ICAV, at www.kbiglobalinvestors.com. Information relating to
costs and charges of the Funds may be obtained from the KIID/KID.

The performance data do not take account of the commissions and costs incurred on the issue and redemption of units/shares of the
Funds.

Information on sustainability-related aspects can be found at https://about.amundi.com/Metanav-Footer/Footer/Quick-Links/Legal-
documentation.

In EEA Member States, the content of this document is approved by Amundi for use with Professional Clients (as defined in EU Directive
2004/39/EC) only and shall not be distributed to the public. Amundi Ireland Limited is authorised and regulated by the Central Bank of
Ireland. KBI Global Investors Ltd is regulated by the Central Bank of Ireland and deemed authorised and regulated by the Financial
Conduct Authority. The nature and extent of consumer protections may differ from those for firms based in the UK. Details of the
Temporary Permissions Regime, which allows EEA-based firms to operate in the UK for a limited period while seeking full authorisation, are
available on the Financial Conduct Authority’s website. Société Générale, Dublin Branch 3rd Floor, IFSC House, IFS, Dublin 1 is the
facilities agent for those sub-funds of Amundi Funds, First Eagle Amundi registered in Ireland.

In the United Kingdom (the “UK”), this marketing communication is being issued by Amundi (UK) Limited (“Amundi UK”), 77 Coleman
Street, London, EC2R 5BJ, UK. Amundi UK is authorised and regulated by the Financial Conduct Authority (“FCA”) and entered on the
FCA'’s Financial Services Register under number 114503. This may be checked at https://register.fca.org.uk/ and further information of its
authorisation is available on request. This marketing communication is approved by Amundi UK for use with Professional Clients (as
defined in the FCA’s Handbook of Rules and Guidance (the “FCA Handbook”) and shall not be distributed to the public. Past
performance is not a guarantee or indication of future results. Amundi Funds SICAV, First Eagle Amundi SICAV, Amundi Index
Solutions, CPR Invest SICAV, KBI Funds ICAV and Amundi Fund Solutions ICAV are recognised schemes under the FCA’s Temporary
Marketing Permission Regime. Where a fund is an unregulated collective investment scheme under the Financial Services and Markets Act
2000 (the “FSMA”), this marketing communication is addressed only to those persons in the UK who qualify as non-retail clients
(Professional Clients or Eligible Counterparties) as set out in the FCA’s Handbook, Conduct of Business Sourcebook 4.12B - “Promotion of
non-mass market investments”, as amended from time to time, and thereby fall with an exemption from the restrictions in Section 238
FSMA. This marketing communication must not be relied on or acted upon by any other persons for any purposes whatsoever.

Potential investors in the UK should be aware that none of the protections afforded by the UK regulatory system will apply to an investment
in a Fund and that compensation will not be available under the UK Financial Services Compensation Scheme.

In Switzerland, this document is for Qualified Investors (as defined in Swiss Collective Investment Schemes Act of 23 June 2006 as
amended or supplemented) use only and shall not be offered to the public. The Representative and Paying Agent for Funds registered for
public offering in Switzerland are, in respect of Amundi Funds, First Eagle Amundi and Amundi Index Solutions: Representative — CACEIS
(Switzerland) SA and Paying Agent — CACEIS Bank, Nyon Branch both at 35 Route de Signy, Case postale 2259, CH-1260 Nyon; KBI
Funds ICAV: Representative — ACOLIN Fund Services AG, Affolternstrasse 56, CH-8050 Zurich and Paying Agent — NPB Neue Privat
Bank AG, Limmatquai 1, CH-8001 Zurich. Free copies of the prospectus, key investor information documents, annual and semi-annual
reports, management regulations and other information are available at the representative’s address shown above.
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In France, a free prospectus is available from Amundi Asset Management, 91-93 boulevard Pasteur, 75015 Paris - France - 437 574 452
RCS Paris France or from the centralisateur of the Funds which in the case of Amundi Funds, Amundi Index Solutions and CPR Invest
SICAV is CACEIS Bank SA, 1-3 place Valhubert, 75013 Paris and in the case of First Eagle Amundi SICAV is Société Générale, 29
boulevard Haussmann, 75008 Paris.

In Germany, for additional information on the Fund, a free prospectus may be requested from Amundi Deutschland GmbH, Arnulfstr. 124-
126 80636 Munich, Germany (Tel. +49.89.99.226.0). The information and paying agent for Amundi Fund Solutions ICAV is Marcard Stein &
CO AG, Ballindamm 36, 20095 Hambourg, Germany.

In Austria the paying agents for Funds registered for public distribution are, in respect of Amundi Fund Solutions: UniCredit Bank Austria
AG, Rothschildplatz 1, A-1020 Vienna; Amundi Funds, Amundi Index Solutions and First Eagle Amundi: Société Générale, Vienna Branch,
Prinz Eugen Strasse 8-10/5/Top 11, A-1040 Vienna; CPR Invest: Raiffeisen Bank International AG, Am Stadtpark 9, A-1030 Wien; and KBI
Funds ICAV: Erste Bank der oesterreichischen Sparkassen AG, Am Belvedere 1, A-1100 Vienna.

In Spain, the Funds are foreign undertakings for collective investment registered with the CNMV and numbered Amundi S.F. (493); Amundi
Fund Solutions (1333); Amundi Fund Solutions ICAV (1969); Amundi Funds (61) First Eagle Amundi (111); Amundi Index Solutions (1495);
CPR Invest (1564) and KBI Funds ICAV (1248). Any investment in the Funds or their respective sub-funds must be made through a
registered Spanish distributor. Amundi Iberia SGIIC, SAU, is the main distributor of the Funds in Spain, registered with number 31 in the
CNMV's SGIIC registry, with address at P° de la Castellana 1, Madrid 28046. A list of all Spanish distributors may be obtained from the
CNMV at www.cnmv.es. Units/shares may only be acquired on the basis of the most recent prospectus, key investor information document
and further current documentation, which may be obtained from the CNMV.

In Chile and Peru, this document is approved for use by Administradora de Fondos de Pensiones/Pension Fund Administrators and other
institutional investors.

In Mexico, this document is approved for use with institutional investors. It may not be distributed to third parties or to the public.

In Singapore, this document is provided solely for the internal use of distributors and financial advisors and is not to be distributed to the
retail public in Singapore. Investors should read the Singapore information memorandum of the Funds before deciding to invest in the
Funds. Distribution occurs through Amundi Singapore Limited, 80 Raffles Place, UOB Plaza 1, #23-01, Singapore 048624 and/or the
Funds’ authorised distributors. Amundi Singapore Limited is regulated by the Monetary Authority of Singapore (“MAS”). Certain sub-funds
of the Funds are notified as restricted schemes under Section 305 of the Securities and Futures Act 2001 of Singapore (“SFA”) and the
Sixth Schedule to the Securities and Futures (Offers of Investments) (Collective Investment Schemes) Regulations 2005 (“Restricted
Schemes”). This document shall be construed as part of the Singapore information memorandum of the Restricted Schemes (the
"Singapore IM"), which shall be deemed to include and incorporate the prospectus of the Restricted Schemes, any supplement to the
prospectus relating to the Restricted Schemes, this document and any other document, correspondence, communication or material sent or
provided to eligible participants in relation to the Restricted Schemes from time to time. Accordingly, this document must not be relied upon
or construed on its own without reference to and as part of the Singapore IM. Investors should read the relevant Singapore IM before
deciding to invest in the Restricted Schemes. The units/shares offered under the Restricted Schemes as set out in the relevant Singapore
IM are not authorised or recognised by the MAS and are not allowed to be offered to the retail public. Accordingly, this document and the
material contained within, may not be circulated or distributed, nor may the relevant units/shares be offered or sold, or be made the subject
of an invitation for subscription or purchase, whether directly or indirectly, to persons in Singapore other than (i) to an institutional investor
under Section 304 of the SFA, (ii) to a relevant person pursuant to Section 305(1), or any person pursuant to Section 305(2), and in
accordance with the conditions specified in Section 305 of the SFA, or (iii) otherwise pursuant to, and in accordance with the conditions of,
any other applicable provision of the SFA. By accepting receipt of this document and any other document or material issued in connection
with the offer or sale of the shares/units, a person (within the meaning of Singapore law) in Singapore represents or warrants that person is
entitled to receive such document in accordance with the restrictions set forth above and agrees to be bound by the limitations contained
herein. Distribution/dividends (if applicable) are not guaranteed unless otherwise stated in the dividend policy for the relevant share
class/class contained in the relevant Singapore IM. This document and the Singapore IM is not a prospectus as defined in the SFA and,
accordingly, statutory liability under the SFA in relation to the content of prospectuses does not apply, and the offeree/an investor should
consider carefully whether the investment is suitable for him. The MAS assumes no responsibility for the contents of this document. This
document has not been reviewed by the MAS.

This information is not for distribution and does not constitute an offer to sell or the solicitation of any offer to buy any securities or services
in the United States or in any of its territories or possessions subject to its jurisdiction to or for the benefit of any U.S. Person (as defined in
the prospectus of the Funds). The Funds have not been registered in the United States under the Investment Company Act of 1940 and
units/shares of the Funds are not registered in the United States under the Securities Act of 1933.

This document is not intended for and no reliance can be placed on this document by persons falling outside of these categories in the
above-mentioned jurisdictions. In jurisdictions other than those specified above, this document is for the sole use of the
professional clients and intermediaries to whom it is addressed. It is not to be distributed to the public or to other third parties
and the use of the information provided by anyone other than the addressee is not authorised.

This material is based on sources that Amundi considers to be reliable at the time of publication. Data, opinions and analysis may be
changed without notice. Amundi accepts no liability whatsoever, whether direct or indirect, that may arise from the use of information
contained in this material. Amundi can in no way be held responsible for any decision or investment made on the basis of information
contained in this material.
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©2023 Morningstar. All Rights Reserved. The information, data, analyses and opinions (“Information”) contained herein: (1) include the
proprietary information of Morningstar; (2) may not be copied or redistributed; (3) do not constitute investment advice; (4) are provided
solely for informational purposes; (5) are not warranted to be complete, accurate or timely; and (6) may be drawn from fund data published
on various dates. Morningstar is not responsible for any trading decisions, damages or other losses related to the Information or its use.
Please verify all of the Information before using it and do not make any investment decision except upon the advice of a professional
financial adviser. Past performance is no guarantee of future results. The value and income derived from investments may go down as well
as up.

Lipper is not responsible for the accuracy, reliability or completeness of the information that you obtain. In addition, Lipper will not be liable
for any loss or damage resulting from information obtained from Lipper or any of its affiliates. © Thomson Reuters 2023. All rights reserved.
The Funds or securities referred to herein are not sponsored, endorsed, or promoted by MSCI, and MSCI bears no liability with respect to
any such Funds or securities or any index on which such Funds or securities are based. The offering documents of the Funds contain a
more detailed description of the limited relationship MSCI has with Amundi and any relevant Funds.
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