REAL ESTATE N

INVESTING
WEBINAR SERIES (it F

| Real Assets

i

=

i [ :}::;!: ,\::Pr[;% Il

— T T T
T LA | e | st | e | e | o
v | s ot { e e s | | 1T
R T T ! == g —
i s | S| S s e s § | | Pt ) || .| ~

REAL ESTATE WEBINAR

Investing in Real Estate as a European Investor?

Confidence
must be earned

April 151, 2021




11am — Opening remarks

11.02am — Market Trends & Focus on the European Market with Preqin

11.15am — Market views, Outlook and Convictions on Real Estate

11.25am — ESG & Real Estate

11.40am — Amundi’s approach and expertise in Real Estate

11.55am — Q&A

M Real Assets
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Speakers

ol o B

Rahmin Maali Marc Bertrand Sandrine Lafon- Nicholas Holford Olivier Paquier

Ceyral
AVP in Private Capital Research, ~ Chief Executive Officer Deputy Chief Investment Senior Portfolio Manager, ~ Head of Business Development
Pregin Amundi Real Estate Officer, Amundi Real Estate — Amundi Real Estate Amundi Real Assets

Head of SRI Policy
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A major player on the European office real estate
market

Since Amundi Real Estate is today:

of office real estate in the world, of office real estate

management companies management companies @
in Europe = <

| I

€40 billion 19 RETAIL
of real estate assets acquisitions in 2020 Lo ACTIVITY
under management in for €1.5 billion 3 b | | | 10N
2020 . . .
37,5 of net inflows in

2020

€1.7 ..

INSTITUTIONAL ACTIVITY

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

- (1) Onthe Dec. 2020 IPE Real Assets ranking based on assets managed as of 30/06/2020.

(2) Source: Amundi as at 31 December 2020 H
Amundi| peal Assets
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Powerful pan-European sourcing allowing

sector diversification

Amundi Real Estate aims
Breakdown of (= to take part in the largest
Amundi Real ol transactions on the
Estate assets . European real estate
by sector market
by diversifying

its investments,

with however

a preference for office real
estate.

0.5 0.2

OFFICE RETAIL HOTEL  LOGISTICS HEALTHCARE RESIDENTIAL CINEMAS  FOREST OTHER

=mmmmm  Source: Amundi Real Estate as at 31 December 2020

M Real Assets
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Powerful pan-European sourcing

Strategic geographical diversification

Countries

Breakdown of Amundi 1% Amundi Real Estate
Real Estate assets, in operates across all
number of assets, by European markets
eographical region y

geograp 9 through an experienced
team based in Paris, Milan,

= France
Luxembourg and

= Germany Casablanca and via local
= Netherlands partnerships (e.g.

Germany, Czech Republic,
= Italy Spain).
= Czechia
= Other

= Source: Amundi Real Estate as at 31 December 2020

M Real Assets
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From Grenelle law to Paris agreement

At its launch in 2012 Amundi Real Estate Responsible Investment policy has been defined
to comply with Grenelle Il objectives (French environmental law).

' Amundi’'s RE Responsible Investment policy had been updated in 2018 to integrate the

objectives of two measures :
PARI> 2015

= Limiting the average global warming to The European Council has adopted an

less than 2°C compared to pre-industrial indicative  objective to reducing energy
levels, consumption by 27% by 2030.

= Reinforcing capacity for adaptation to the
harmful effects of climate change and
promoting resilience to these changes.

To comply with these targets, Amundi Real Estate has developed an in-
house audit tool for its assets that is comprehensive, workable and
universal (i.e. adaptable to all types of assets and locations).
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Amundi Real Estate ESG Approach

Amundi RE Sustainable
Investment Charter

Rating of the building main
service providers with our Buildings’ rating tool
new Suppliers’ Chart such as

Various actions

Environmental and social performance
" Property manager EVE [y RoOf hi Philanthropic
G F E D C B A 00 Ives 1
- - actions
- FaCIlIty manager 0 14 29 43 57 ! ! 86 100 )
vollution ) —
u Developper : sa%l » Healt?’l\)i&wellbemg
Land use
Greenin L .
Waste 9 Biodiversity
roofs
Energy
Materialy 65% »
i Water
— 78% Tn.l_y;son

M Real Assets
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Amundi Real Estate: a genuine low carbon approach

A fully documented Sustainable Investment Charter created in 2011 and updated in

20109.

Each asset is ranked by our dedicated real estate ESG team from A to G order to
perform an analysis of the environmental and social performance of the assets.

Amundi Real Estate has also developed additional and specific tools to complete and
strengthen its sustainable approach on an asset by asset basis:

This footprint is calculated based on:
Energy and leaks of refrigerants (scope 1)
Electricity, water and energy consumption
(scope 2)

Materials used for construction or
refurbishment (scope 3)

Carbon footprint monitoring

= Z

This trajectory will help assess the
greenhouse gas emissions’ reductions
needed to respect the Paris agreement

Performance carbone

Trajectoire 2°¢.. France - Bureay

This evaluation shows the exposure of
the asset to different climate related risks
(sea level, floods, temperature,
heatwaves, storms...)

Th pirysizal ks refatee to dimite change resul i eheani 5 e e ard tesrpecatur and escapeional events (bt waes, lock,
stonms| that oén emege the buldrg orits equipment.

R seore ! Commenk

AA N AL MY L

68100 niim 1) 310 5010

Sew e rine  Floods due todeen Lerrperalure |ewe Bk wnns Stoms ol
B I!’ Low [ Medhun IE ﬂ
heaiy rairs -3
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A large number of label and certifications

LABEL
effinergie LA - df
A **}Building Challe
rénovation AccEs @ TR b
SIBILITI [ .

WELL

ECOCERT Bep9ys-e‘inergie

MINERGIE®

D
1l e

biodwercit

And at fund level
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Amundi’s approach and expertise in Real
Estate
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Institutional funds

Multi-management

239 Pooled funds

Fund
hosting

1223

AUM
€21.3 billion

Dedicated funds

= Source: Amundi as at 31 December 2020
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Club deals

Institutional, excl. Europe

\

Institutional,
France

Other

funds managed
by Amundi ~_

Real Estate

AUM
€21.3 billion

Institutional,
Europe

Crédit Agricole Group

M Real Assets
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The current range of open-ended funds

Amundi Real Estate
Prime Europe (AREPE)

s * * * ry
x x
* *
* *

* 4 *

CORE/CORE+
PAN-EUROPEAN
OFFICES

Offices in Europe's largest cities

= diversified fund dominated by
offices (min 50%) in Europe

= Target net TRI: 6 to 7%
= Assets: €340m
= Minimum investment: €5m

= Launch date: Q1 2019

= Fund under Luxembourg law
(reserved alternative investment
fund [FIAR])

= Source: Amundi as at 31 December 2020
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Core to Core+ offices, located

mainly in Milan and Rome

= CA Vita, an Italian insurance group
and affiliate company of Amundi,
acts as co-investor and has
already made an investment

= Target net TRI: 7%

= Assets: €753m

= Minimum investment: €20m

CORE/CORE+ = Launch date: Q4 2017
OFFICES ITALY

New or recent office buildings in
large cities in France, excluding Paris

No. 1 fund successor
with confirmed success

Amundi Funds investment of
€125m in existing assets

Target net TRI: 4 to
6%

Assets: €175m

Min. investment: €3m

Launch date: Q2 2018

Am_undi Real Assets
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Amundi Real Estate Prime Europe (AREPE)

Updating the investment guidelines

@ Office
: -10%
0% Inner circle: 0% ==\
before | il
[ O il
Other
+10%
Quter circle:
after
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Tier 2 f
+5%

Inner circle:
before
Tier 1
75% 0%
-5%
Outer circle:
after

Tier 1: FR, UK, DE, Benelux, Nordics
Tier 2: IR, PO, SP, IT, CZ, PL, CH

M Real Assets
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AREPE: ESG rating

In-house and external

Environmental & social performance

Carbon — energy performance

70/ 100

G F E D C B A

_-*
0 14 29 43 57 86 100

Pollution . .
Santé et bien-étre
T
Occupation du sol
57% . .
et écologie
Déchets
i
o \ Energie
Pérénnité des~ 2%
dquipements
A49% Eau
I Transport

TEB%

Energie Carbone
[kWhe/m*.an) | (keCO.efm*.an)
Reference
127,6 39,1
performance
Actual .
performance ' 1266 :
2030 objective 93,2 22,3
Progress (%) 0&“ 0&’“’

Physical risks to the fund I

©9

1008

TE%

x\-

GRESB Score
ORESH Awerage 7

Green Star
Py Awersge 73

GRESB Standing Investment Benchmark Report

AREPE
Amundi Immobilier

L]
(=]
]
(=]

a -

M. Westarn Eurnpa | Divarsified |
@ i s
G RESB

* &k Rk & 2020

Esta
Assessment

GRESB Real

Increase in average

temperature Wind storms

Heatwaves

Rise of sea level Torrential rain

™

Risques faibles
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Amundi Real Estate Prime Europe i oven e

7\
Fund Structure: ‘\G/.
Luxembourg AlF

Navigate the diversity of the Core/Core+ investment opportunities

Pan European open ended real estate fund: high quality Core/ Core+ with

essentially new or recently refurbished assets Target Yield:
Strategy Cash on cash: 4-5% (net)

ndividual asset size: ranging from to IRR: 6-7% (net

Individual [ ing from €50M to €200M (GED)

Leverage : 50% max (at asset and fund level) / Target 40-45%

Target Size:
€500M of equity
(1Bn of assets)

= Market leader team: €40bn invested in 1150 real estate assets in Europe GAV:
for over 40 years €272M
Key . . -
. = SRI Green Fund with a genuine low carbon approach Min Ticket:
Attributes €5M

= 2 office buildings (Germany, Poland), 1 hotel (Germany) and 1
shopping center (Germany) c. 10-15 investments

Zalando Building Steigenberger Hotel Blechen Carré Neopark Management Fees:

From 5 to €10M : 55bps
From 10 to €50M : 50bps

> €50M : 40bps

Performance Fees :
20% above 7% IRR

A
f (!i"‘ il
%umlll
T L

M Real Assets
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Amundi Immobilier Régions de France 1122

A Source of diversification through French strategic hubs

Fund Structure:

It is inv in r re + in the main regional metr li in
tis ested Core/Core + assets the ma egional metropolises Société Civile

Strategy France and has a relatively low leverage level (target 30-33%) Immobiliére (SCI)
Individual asset size : ranging from € 50M to € 200M Target Yield:
Leverage: 50% max (at asset and fund level) / Target 40-45% IRR: 4-6% (net)
= Market leading team: €3.3bn invested in regions for 1.9M sgm under Target Size:
management €300M
= Support from Credit Agricole Immobilier and its strong local presence €1ng\gM
Key = SRI Green Fund with a genuine low carbon approach T—
Attributes Min Ticket:
= Solution to diversify risk from a portfolio traditionally focused on the €5M

French real estate market .
c. 10-15 investments

= 3 current assets (Marseille, Nantes & Strasbourg) in the portfolio and
two in the process of acquisition

Corail Marseille Berlingot Nantes

Management Fees:
From 3 to €10M : 65bps
From 10 to €25M : 50bps

> €25M : 35bps

M Real Assets
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DI S C I al m er 1/2 Amundi figures as of 31/12/2020

Non-binding promotional information which does not constitute investment advice, a recommendation or a request to buy or sell.

Thc;}se financial products involve the risk of capital loss. The performance of the funds is not guaranteed. Past performance is not a reliable indicator of future
performance.

We cannot guarantee the accuracy, completeness or relevance of the information contained herein. This information is provided by sources believed to be
reliable, and may change without notice. The information and forecasts are inevitably biased, as they are supplied on the basis of market data observed at a
particular time and are liable to change.

It is incumbent upon investors to ensure that this investment is compatible with the laws to which they are subject and that it is suitable for their investment
objectives and financial/tax situation.

This document is not intended for distribution or use by any person, qualified investor or not, from any country or jurisdiction in which the laws or regulations
would prohibit such use. This document is not aimed at residents or citizens of the United States of America and "US Persons”, as defined by the Securities
and Exchange Commission “Regulation S” of the US Securities Act 1933, included in the prospectus of the financial products described in this document.

Before subscribing, potential investors must review the regulatory documentation for UCIs approved by the French Financial Markets Authority (AMF), including
g1e currer;tsléf Lr)we_stor Information Document (KIID) available at www.amundi.fr or upon request from the management company's registered office, at 90 Bd
asteur, aris.

Amundi Asset Management, a simplified joint stock com anlg (Société par actions Simplifiée%- SAS with share capital of €1,086,262,605 — Asset Management
Company authorised by the AMF under no. GP 04000036. Registered office: 90, boulevard Pasteur - 75015 Paris — France - 437 574 452 RCS Paris - France.

Amundi Real Estate: Asset Management Compang licensed by the AMF under no. GP 07000033. A public limited company (société anonyme) with capital of
€16,684,660. Registered office: 91-93, Boulevard Pasteur 75015 Paris. Siren no. 315 429 837 Paris trade and companies register (RCS Paris).

M Real Assets
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Disclaimer 2/2

This document is provided on express request only, on a confidential basis, for exclusive use. This document is not intended to be circulated to
or used by any person in any jurisdiction whose laws or regulations prohibit it. This document must not be made available to the public or to
‘US Persons’ as defined under SEC Regulation S under the U.S. Securities Act of 1933.

This document is intended solely for the attention of professional investors (within the meaning of Directive 2004/39/EC or within the meaning
of each local regulation) and must not in any event be delivered to retail clients. This document is for informational purposes only and does not
constitute, on AXA Investment Managers Paris part, an offer to buy or a solicitation to sell or a contract or commitment of any kind. This
document contains information on a draft product and has not been reviewed by any regulatory authority. [ Amundi AM is not bound by the
characteristics of the project presented in this document. These characteristics are not definitive and may change over time.] Any investment
decision should be based solely on the final documentation (General Regulations and Special Product Regulations) The capital invested is not
guaranteed and the Sub Fund does not offer any guarantee of performance. Not all products are necessarily registered or authorised for sale in
all jurisdictions or are available to all investors. These investments include a risk of capital loss. The Compartment is not capital or performance
guaranteed. It is therefore possible that investors will not get back the amount they originally invested. It is the responsibility of any interested
party to ensure, prior to any investment, that such investment is compatible with the laws to which it relates and the tax consequences of such
investment. Prospective investors should consult a professional adviser to determine whether such an investment is suitable for their profile
and should not base their investment decisions on the information contained in this document alone. Amundi accepts no liability whatsoever,
whether direct or indirect, that may arise from the use of information contained on this page. Amundi can in no way be held responsible for any
decision or investment made on the basis of this information. This information must not be copied, reproduced, modified or translated or
distributed without the prior written consent of Amundi AM to any third party or in any country where such distribution or use would be contrary
to legal and regulatory provisions or would require Amundi AM or its products to comply with registration requirements with the supervisory
authorities of such countries.

The accuracy, completeness or relevance of the information provided is not guaranteed: Although this information has been established from
serious sources, considered reliable, it may be modified without notice. The information is inevitably partial, provided on the basis of market
data observed at a specific time and is subject to change.

This document may contain information from third parties that are not members of the Amundi Group (‘Third Party Content’). Amundi has not
participated in the preparation, validation or drafting of such information and neither implicitly nor explicitly approves it. Any opinion or
recommendation from Third Party Content comes exclusively from these third parties, and shall not in any case emanate from Amundi. Third
Party Content is only provided for information purposes and Amundi accepts no direct or indirect liability that may result from their use.

The information contained in this document is deemed to be accurate as at 25/03/2021.

Amundi Asset Management, a simplified public limited company (SAS) with a share capital of 1086262605 € - an investment management
company approved by the Autorité des Marchés Financiers under number GP04000036 - Registered office: 90 boulevard Pasteur -75015 Paris
- France -437,574,452 RCS Paris - www.amundi.com

This document is strictly reserved for Professional Investors as defined by the EU MiFID 2014/65/EU Directive of 15 May 2014, acting on a proprietary basis. Do not distribute.

M Real Assets
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. @amundi

@ @myamundi

in  Amundi

real-assets.amundi.com
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https://www.amundi.com/int/Strategies/Real-Alternative-Assets

