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Pioneer Global Sustainable Growth Fund
MORNINGSTAR RATINGS as of 5/31/22
RatingTM

Morningstar Sustainability
High (out of 376 funds in the Global LargeStock Growth Category) Based on 99.10%
of AUM.

The Morningstar Sustainability Rating™ is a
monthly measure of how well the holdings in
a portfolio are managing their
environmental, social, and governance, or
ESG, risks and opportunities relative to their
Morningstar Category peers. Globe icons
depict the Morningstar Sustainability Rating
as follows: 5 globes (High); 4 globes (Above
Average); 3 globes (Average); 2 globes
(Below Average) and 1 globe (Low).
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FUND STRATEGY
The Fund seeks long term capital growth. The Fund seeks to hold a focused portfolio of quality growth stocks globally
across any market capitalization. The Fund adheres to an ESG mandate and seeks to invest in securities of issuers with
above-average potential for earnings and revenue growth, focusing on companies believed to have sustainable business
models.
Call 1-800-225-6292 or visit amundi.com/usinvestors for the most recent month-end performance results. Current
performance may be lower or higher than the performance data quoted. The performance data quoted represents past
performance, which is no guarantee of future results. Investment return and principal value will fluctuate, and shares, when
redeemed, may be worth more or less than their original cost. The short-term results of a relatively new fund are not
necessarily indicative of its long-term performance.
Performance results reflect any applicable expense waivers in effect during the periods shown. Without such waivers, fund
performance would be lower. Waivers may not be in effect for all funds. Certain fee waivers are contractual through a
specified period. Otherwise, fee waivers can be rescinded at any time. See the prospectus and financial statements for more
information.
PERFORMANCE HIGHLIGHTS Time Period: Fund Inception (5/7/21) through 6/30/22
Initial Investment: $10,000 in Class A Shares at net asset value
$15,000
$12,500

$8,520

$10,000

FUND FACTS
5/7/2021
$1.8
1.00%
12.69%
0.70%
12.64%
50

Total Net Assets and Number of Holdings
represent all share classes.
The Net Expense Ratio reflects contractual
expense limitations currently in effect
through 2/1/2023 for Class A and Y Shares.
There can be no assurance that Amundi
US will extend the expense limitations
beyond such time. Please see the
prospectus and financial statements for
more information.
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Y
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723884839
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$7,500

Inception Date
Total Net Assets (millions)
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Chart is for illustrative purposes. These results represent the percentage change in net asset value per share.
Returns would have been lower had sales charges been reflected.
AVERAGE ANNUAL TOTAL RETURNS (%) through June 30, 2022
YTD

1-Year

Since Inception

A Shares w/o sales charge

-19.17

-15.98

-13.02

Y Shares

-18.99

-15.82

-12.88

A Shares w/ sales charge

-23.79

-20.82

MSCI ACWI Growth Index

-27.92

-23.46

-17.40
-17.73

Mstar Global Large-Stock Growth Cat. Avg.

-29.17

-28.11

7.06

Performance with sales charge reflects deduction of maximum 5.75% sales charge. All returns are historical and assume
the reinvestment of dividends and capital gains. Other share classes are available for which performance and expenses will
differ.
Class Y shares are not subject to sales charges and are available for limited groups of investors, including institutional
investors.
Performance without sales charge results represent the percent change in net asset value per share. Returns would have
been lower had sales charges been reflected. The MSCI AC World Growth Index (benchmark) measures the performance of
developed and emerging market growth stock markets. The Morningstar Global Large Stock Growth Category Average
measures the performance of global large stock growth funds within the Morningstar universe. Indices are unmanaged and
their returns assume reinvestment of dividends and, unlike fund returns, do not reflect any fees or expenses. You cannot
invest directly in an index. Periods less than one year are actual, not annualized.
The MSCI information may only be used for your internal use, may not be reproduced or redisseminated in any form and
may not be used as a basis for or a component of any financial instruments or products or indices. None of the MSCI
information is intended to constitute investment advice or a recommendation to make (or refrain from making) any kind of
investment decision and may not be relied on as such. Historical data and analysis should not be taken as an indication or
guarantee of any future performance analysis, forecast or prediction. The MSCI information is provided on an “as is” basis
and the user of this information assumes the entire risk of any use made of this information. MSCI, each of its affiliates and
each other person involved in or related to compiling, computing or creating any MSCI information (collectively, the “MSCI
Parties”) expressly disclaims all warranties (including, without limitation, any warranties of originality, accuracy,
completeness, timeliness, non-infringement, merchantability and fitness for a particular purpose) with respect to this
information. Without limiting any of the foregoing, in no event shall any MSCI Party have any liability for any direct, indirect,
special, incidental, punitive, consequential (including, without limitation, lost profits) or any other damages.
(www.mscibarra.com)
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PORTFOLIO HIGHLIGHTS*
PORTFOLIO MANAGEMENT

Top 10 Holdings (%)

John Peckham, Portfolio Manager
Mr. Peckham, a Senior Vice President,
joined Amundi US in 2002 and has been an
investment professional since that time.
Brian Chen, Portfolio Manager
Mr. Chen, a Senior Vice President, joined
Amundi US in 2019 and has been an
investment professional since 1991.
Jeff Sacknowitz, Portfolio Manager
Mr. Sacknowitz, a Vice President, joined
Amundi US in 2020 and has been an
investment professional since 1993.

1.

Alphabet

4.8

2.

Apple

4.4

3.

Microsoft

4.3

4.

Progressive

3.0

5.

Reckitt Benckiser Group

2.8

6.

Hensoldt

2.6

7.

Alibaba Group Holding

2.6

8.

Sony Group

2.6

9.

PepsiCo

2.5

10.

Relx

2.5

A WORD ABOUT RISK

The market prices of securities may go up
or down, sometimes rapidly or
unpredictably, due to general market
conditions, such as real or perceived
adverse economic, political, or regulatory
conditions, recessions, inflation, changes in
interest or currency rates, lack of liquidity in
the bond markets, the spread of infectious
illness or other public health issues or
adverse investor sentiment. Investing in
foreign and/or emerging markets securities
involves risks relating to interest rates,
currency exchange rates, economic, and
political conditions. The Fund is subject to
currency risk, meaning that the Fund could
experience losses based on changes in the
exchange rate between non-U.S. currencies
and the U.S. dollar. The Fund generally
excludes corporate issuers that do not meet
or exceed minimum ESG standards.
Excluding specific issuers limits the
universe of investments available to the
Fund, which may mean forgoing some
investment opportunities available to funds
without similar ESG standards. The market
price of securities may fluctuate when
interest rates change. When interest rates
rise, the prices of fixed income securities in
the Fund will generally fall. Conversely,
when interest rates fall, the prices of fixed
income securities in the Fund will generally
rise. The Fund may use derivatives, which
may have a potentially large impact on
Fund performance. The Fund may invest in
IPOs (Initial Public Offerings), which may
involve additional risks.

*The portfolio is actively managed and current
fund information is subject to change. The
holdings listed should not be considered
recommendations to buy or sell any security.
Portfolio Characteristics

Top Country Allocations (%)
USA
65.4
United Kingdom
7.5
Japan
6.9
China
5.6
Netherlands
3.1
Germany
2.6
Spain
2.3
France
2.1
Taiwan
2.1
Other
2.7
Top country listings do not include cash. The countries
listed display the country of risk rather than the country of
issuance, which better reflects the Fund holdings’ true
areas of economic and political risks.
Top Sectors (%)
1.

Information Technology

34.1

2.

Consumer Discretionary

14.6

Average P/E (Trailing)

22.7

3.

Health Care

14.4

Average P/E (Estimated)

18.2

4.

Financials

11.2

Weighted Avg. Mkt. Capitalization
(millions)

$389,469

5.

Consumer Staples

10.0

Median Market Capitalization
(millions)

$107,883

Portfolio Allocation (%)
US-Equities
62.4
Non-US equities
25.3
Emerging Market Equity
9.6
Cash and Cash Equivalents
2.7
Due to rounding, figures may not total 100%.

Active Share

78%

P/E refers to the price of a stock divided by its
earnings per share. Average P/E ratio (Trailing)
reflects weighted average of trailing 12-month
price-to-earnings ratios of portfolio holdings.
Average P/E ratio (Estimated) is the current
price of a stock divided by the estimated one
year projection of its earnings per share. Market
Capitalization reflects the total U.S.denominated portion of the portfolio. Active
Share is a measure of the percentage of stock
holdings in a manager’s portfolio that differ from
the benchmark index.

Individuals are encouraged to seek advice from their financial, legal, tax and other appropriate professionals before
making any investment or financial decisions or purchasing any financial, securities or investment-related product or
service, including any product or service described in these materials. Amundi US does not provide investment advice or
investment recommendations.
For more information on this or any Pioneer fund, please visit amundi.com/usinvestors or call
1-800-622-9876. Before investing, consider the product’s investment objectives, risks, charges and expenses.
Contact your financial professional or Amundi US for a prospectus or summary prospectus containing this
information. Read it carefully.
Sustainalytics, a leading provider of ESG research, provides company-level analysis used in the calculation of
Morningstar’s Sustainability Score. The Morningstar Sustainability Rating calculation is a two-step process. First, each
fund with at least 50% of assets covered by a company-level ESG score from Sustainalytics receives a Morningstar®
Portfolio Sustainability ScoreTM. The Morningstar Portfolio Sustainability Score is an asset-weighted average of
normalized company-level ESG scores with deductions made for controversial incidents by the issuing companies, such
as environmental accidents, fraud, or discriminatory behavior. The Morningstar Sustainability Rating is then assigned to all
scored funds within Morningstar Categories in which at least ten (10) funds receive a Portfolio Sustainability Score and is
determined by each fund's rank within the following distribution: High (highest 10%); Above Average (next 22.5%);
Average (next 35%); Below Average (next 22.5%) and Low (lowest 10%). A Sustainability Rating is assigned to any fund
that has more than half of its underlying assets rated by Sustainalytics and is within a Morningstar Category with at least
10 scored funds; therefore, the rating it is not limited to funds with explicit sustainable or responsible investment mandates.
The following copyright pertains only to Morningstar information. The Morningstar information contained herein 1) is
proprietary to Morningstar; 2) may not be copied; and 3) is not warranted to be accurate, complete or timely. Neither
Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information.
©2022 Morningstar, Inc. All Rights Reserved.
Securities offered through Amundi Distributor US, Inc., 60 State Street, Boston, MA. 02109. Underwriter of Pioneer mutual
funds, Member SIPC. © 2022 Amundi Asset Management US, Inc.
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