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Managing Rate, Credit, and Idiosyncratic Risks

1. Why Amundi Funds Pioneer US 

Short Term Bond

• A broadly diversified1 portfolio of floating 

rate and very short maturity fixed rate 

securities, across many different fixed 

income asset classes, sectors, credit 

ratings, and security structures

• Pursues higher income compared to cash 

alternatives, by focusing on primarily 

investment grade securities

• With over 90% Investment Grade2

securities and a duration less than 1 year, 

the Fund brings a high quality solution 

with minimal interest rate sensitivity

2. A Layered Approach to 

Liquidity Risk Management

One portfolio, multiple layers of liquidity

• Self-Liquidating: Securities that mature 

over short horizons do not rely upon the 

secondary market in a liquidity crisis.

• Highly Liquid: Liquidity in these areas is 

historically resilient in nearly all market 

environments

• Intermediate Liquidity: Liquidity in these 

areas is available across most market 

environments.

• Core Holdings: In these areas, the 

portfolio generally pursues a hold-to-

maturity objective

3. Why Amundi?

• A Top 10 Global Asset Manager^

With 2.032 Trillion assets, Amundi is 

one of the largest asset managers in the 

world

• A Global Scope                            

Global coverage and local expertise, 

with offices in 36 countries in Europe, 

Asia, the Middle-East and the Americas 

bringing boots on the ground insights 

and perspectives on complex integrated 

global financial markets 

• A Trusted History                          

Since 1928 Amundi has been entrusted 

with the assets of individual and 

institutional investors, giving Amundi

one of the longest and most celebrated 

reputations in the industry 

In a nutshell

Characteristics:
We believe US Short Term Bond is a liquid income solution designed to help investors bridge the gap between cash and core

fixed income. Within the ultra-short duration universe, the Fund brings a high quality, multi-sector approach to fixed income

investing that generates income from a highly diverse set of securities, sectors, and coupon structures.

For Professional Client Use

*Effective October 26, 2022 Amundi Funds Pioneer US Short Term Bond Class A2 USD C reduced fees and expenses. Details of the fee reductions are provided on page 2.
^Source: IPE "Top 500 asset managers" published in June 2022 and based on AUM as at December 2021. Until January 1, 2021, Amundi US operated under the Amundi Pioneer 
brand, which formed in 2017 when Amundi acquired Pioneer Investments. Prior to 2017, the US business operated under the Pioneer Investments brand. Source: Amundi US as 
of December 31, 2022. 

Possible Risks: Investors should be aware that all investments involve risks. The main risks associated with this fund include Counterparty; 

Country risk – China; Country risk – MENA; Country risk - Russia; Credit; Currency; Default; Derivatives; Distressed Securities; Emerging 

Markets; Hedging; High Yield; Interest Rate; Investment Fund; Liquidity; Management; Market; MBS/ABS; Operational; Prepayment and 

extension; Sustainable Investment; Use of techniques and instruments. These and other risks could cause the fund to lose money, to perform 

less well than similar investments, to experience fluctuation in NAV, or to fail to meet its objective over any period of time. Please refer to the 

Fund Prospectus and PRIIPs KID before making any final investment decision.

1Diversification does not assure profit or protect against loss. 2Fund average credit quality is over 90% investment grade. Source/Rating 
Description: Credit rating breakdown reflects the average of available ratings across Moody's, Standard & Poor's (S&P), Fitch, DBRS, KBRA, and 
Morningstar. Bond ratings are ordered highest to lowest in the portfolio. Based on S&P’s measures, AAA (highest possible rating) through BBB 
are considered investment grade. BB or lower ratings are considered non-investment grade. Cash equivalents and some bonds may not be rated. 
Source: Amundi US as of December 31, 2022. Given for illustrative purposes only, may be subject to change without notice. Note: The decision of 
the investor to invest in the promoted fund should take into account all the characteristics or objectives of the fund. 

Duration: 0.24 Years

Low Rate Sensitivity

Over 90% Investment Grade2

High Credit Quality

Over 20 Sectors Utilized 

Broad Diversification1

14.0%

23.6%

7.7%

31.4%

16.9%

4.0%

2.4%

Cash Eq.

AAA

AA

A

BBB

BB

Not Rated

AFP 

US 

Short 

Term 

Bond

- Long Duration

- Core Bond

- Intermediate

- Short/Ultrashort

- Cash

Consumer 
Loans

Credit Card

Equipment

Nonprime 
Auto

ABS - Other

Agency 
MBS

CLOCMBS

IG Financials

IG Industrial

ILS Cash

Other

Risk Transfer

RMBS



Amundi Funds Pioneer US Short Term Bond

Seeking Income in Excess of Money Market Funds

1 2 3 4 5 6 7

Investment Process

Investment Team

Noah Funderburk, CFA
Portfolio Manager

Daily Valuation

amundi.com

Corporate Bonds, Agency MBS/
Collateralized Mortgage Obligations,

ABS, Municipals

Money Market Securities, Treasuries,
Agency Notes, Repurchase

Agreements

Nicolas Pauwels, CFA
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Source: Amundi US as of January 01, 2023. Given for illustrative purposes only, may be subject to change without notice.

Key Characteristics

Class  A2 USD (C)

Investment Manager Amundi Asset Management US, Inc.

Management Company Amundi Luxembourg SA

Custodian Institution CACEIS Bank, Luxembourg Branch

ISIN Code LU1882441907

Base Currency USD

What are the risks and what could I get in return?

What are the costs?

What are the performance scenarios?

The person advising on or selling you this product may charge you other 

costs. For more information of all associated costs of this sub-fund, 

please refer to the PRIIPs KID. 

For more information of the different performance scenarios of the 

sub-fund in unfavourable, moderate, and favourable scenarios 

over the last 5 years, please refer to the PRIIPs KID.

Please see our Global Distributor website for more information

The summary risk indicator is a guide to the level of risk of 

this product compared to other products. It shows how likely it 

is that the product will lose money because of movement in 

the markets or because we are not able to pay you.

We have classified this product as 1 out of 7, which is the 

lowest risk class. This rates the potential losses from future 

performance at a very low level, and poor market conditions 

are very unlikely to impact our capacity to pay you. Additional 

risks: Market liquidity risk could amplify the variation of 

product performances. This product does not include any 

protection from future market performance so you could lose 

some or all of your investment. Beside the risks included in 

the risk indicator, other risks may affect the Sub-Fund’s 

performance. Please refer to the Amundi Funds prospectus.

SFDR Classification

This Sub-Fund integrates ESG criteria into its investment process and, in addition, aims to achieve a portfolio ESG score above the 

ESG score of its benchmark, or investment universe (where there is no benchmark). For full details please refer to the SFDR Pre-

Contractual Annex, the Amundi Responsible Investment Policy and the Amundi ESG Regulatory Statement.  The decision of the 

investor to invest in the promoted fund should take into account all the characteristics or objectives of the fund.

Please refer to the links below:

SFDR Pre-Contractual Annex Amundi Responsible Investment Policy Amundi ESG Regulatory Statement

https://www.amundi.com/globaldistributor/dl/doc/kid-priips/LU1882441907/ENG/LUX
https://www.amundi.com/globaldistributor/dl/doc/kid-priips/LU1882441907/ENG/LUX
https://www.amundi.com/globaldistributor/product/view/LU1882441907
https://www.amundi.com/globaldistributor/dl/doc/pre-contractual-document/LU1883342617/ENG/LUX
https://www.amundi.com/institutional/files/nuxeo/dl/c44a7bb2-813b-4346-96e0-e3d695241d9b
https://www.amundi.com/institutional/files/nuxeo/dl/cdc78b19-cca0-427d-bf08-12c513b6665c
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Legal Information

This material is provided to Professional Clients, including financial intermediaries, and is not intended for and should not be provided to the public.

This is a marketing communication. Please refer to the prospectus / information document and to the KID/KIID before making any final investment

decisions

This document contains information about investment services provided by Amundi group companies or undertakings for collective investment in

transferable securities or open-ended umbrella Irish collective asset- management vehicles (the “Funds”) established under the laws of Luxembourg

and authorised for public distribution by the Commission de Surveillance du Secteur Financier or the laws of Ireland and authorized for public

distribution by the Central Bank of Ireland. The management company of:

• Amundi Funds, Amundi Fund Solutions, First Eagle Amundi and Amundi Index Solutions is Amundi Luxembourg S.A., 5, allée Scheffer, L-2520

Luxembourg;

• CPR Invest is CPR Asset Management, 91-93 Boulevard Pasteur, 75015 Paris, France;

• KBI Funds ICAV and Amundi Fund Solutions ICAV is Amundi Ireland Limited, 1 George’s Quay Plaza, George’s Quay, Dublin 2, Ireland.

This material is for information purposes only, is not a recommendation, financial analysis or advice, and does not constitute a solicitation, invitation

or offer to purchase or sell any the Funds or services described herein in any jurisdiction where such offer, solicitation or invitation would be

unlawful.

This material has not been submitted for regulatory approval and is solely for issue in permitted jurisdictions and to persons who may receive it

without breaching applicable legal or regulatory requirements. The information contained in this document is confidential and shall not, without prior

written approval of Amundi Ireland Limited (“Amundi”), be copied, reproduced, modified, or distributed, to any third person or entity in any country.

The Funds described in this document may not be available to all investors and may not be registered for public distribution with the relevant

authorities in all countries.

Please note that the management company may de-notify arrangements made for marketing as regards units/shares of the Fund in a Member

State of the EU in respect of which it has made a notification.

Investment involves risk. The decision of an investor to invest in the Funds should take into account all the characteristics or objectives of the

Funds. Past performance does not predict future results. Investment return and the principal value of an investment in the Funds or other

investment product may go up or down and may result in the loss of the amount originally invested. All investors should seek professional advice

prior to any investment decision, in order to determine the risks associated with the investment and its suitability. It is the responsibility of investors

to read the legal documents in force in particular the current prospectus for each Fund. Subscriptions in the Funds will only be accepted on the

basis of their latest prospectus in English or in local language in EU countries of registration, and/or the Key Investor Information Document / Key

Information Document (“KIID”/ “KID” available in local language in EU countries of registration) which, together with the latest annual and semi-

annual reports may be obtained, free of charge, at the registered office of Amundi Luxembourg S.A. or at www.amundi.lu. In Italy, this

documentation is available at www.amundi.it. In Ireland, this documentation is available at www.amundi.ie or, for KBI Funds ICAV, at

www.kbiglobalinvestors.com. Information relating to costs and charges of the Funds may be obtained from the KIID/KID. A summary of information

about investors’ rights and collective redress mechanisms can be found in English on the regulatory page at https://about.amundi.com/Metanav-

Footer/Footer/Quick-Links/Legal-documentation.

The performance data do not take account of the commissions and costs incurred on the issue and redemption of units/shares of the Funds.

Information on sustainability-related aspects can be found at https://about.amundi.com/Metanav-Footer/Footer/Quick-Links/Legal-documentation.

In EEA Member States, the content of this document is approved by Amundi for use with Professional Clients (as defined in EU Directive

2004/39/EC) only and shall not be distributed to the public. Amundi Ireland Limited is authorised and regulated by the Central Bank of Ireland. KBI

Global Investors Ltd is regulated by the Central Bank of Ireland and deemed authorised and regulated by the Financial Conduct Authority. The

nature and extent of consumer protections may differ from those for firms based in the UK. Details of the Temporary Permissions Regime, which

allows EEA-based firms to operate in the UK for a limited period while seeking full authorisation, are available on the Financial Conduct Authority’s

website. Société Générale, Dublin Branch 3rd Floor, IFSC House, IFS, Dublin 1 is the facilities agent for those sub-funds of Amundi Funds, First

Eagle Amundi registered in Ireland.

In the UK, this document is issued by Amundi (UK) Limited, 77 Coleman Street, London, EC2R 5BJ, United Kingdom. Amundi (UK) Limited is

authorised and regulated by the Financial Conduct Authority (“FCA”) and entered on the FCA’s Financial Services Register under number 114503.

This may be checked at https://register.fca.org.uk/ and further information of its authorisation is available on request. Amundi Funds SICAV, First

Eagle Amundi SICAV, Amundi Index Solutions, CPR Invest SICAV, KBI Funds ICAV and Amundi Fund Solutions ICAV are recognised schemes

for the purposes of Section 264 of the Financial Services and Markets Act 2000 (the “FSMA”) of the UK and can be promoted and sold direct to the

public in the United Kingdom subject to compliance with the FSMA and applicable regulations made thereunder. Where a fund is an unregulated

collective investment scheme under the FSMA it will not carry the protection provided by the UK regulatory system. This document is addressed

only to those persons in the UK falling within one or more of the following exemptions from the restrictions in s 238 FSMA:

• Authorised firms under FSMA and certain other investment professionals falling within article 14 of the FSMA (Promotion of Collective Investment

Schemes) (Exemptions) Order 2001, as amended (the “CIS Order”) and their directors, officers and employees acting for such entities in relation to

investment;

• High value entities falling within article 22 CIS Order and their directors, officers and employees acting for such entities in relation to investment;

• Other persons who are in accordance with the Rules of the FCA prior to 1 November 2007 classified as Intermediate Customers or Market

Counterparties or on or thereafter classified as Professional Clients or Eligible Counterparties.

The distribution of this document to any person in the UK not falling within one of the above categories is not permitted by Amundi (UK) Limited and

may contravene FSMA. No person in the UK falling outside those categories should rely or act on it for any purposes whatsoever. Where a fund is

an unregulated collective investment scheme under the UK Financial Services and Markets Act 2000 (“FSMA”) it will not carry the protection

provided by the UK regulatory system.

For Professional Client Use
REF-2156

http://www.amundi.lu/
http://www.amundi.ie/
http://www.kbiglobalinvestors.com/
https://about.amundi.com/Metanav-Footer/Footer/Quick-Links/Legal-documentation
https://register.fca.org.uk/
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In Switzerland, this document is for Qualified Investors (as defined in Swiss Collective Investment Schemes Act of 23 June 2006 as amended or

supplemented) use only and shall not be offered to the public. The Representative and Paying Agent for Funds registered for public offering in

Switzerland are, in respect of Amundi Funds, First Eagle Amundi and Amundi Index Solutions: Representative - CACEIS (Switzerland) SA and Paying

Agent - CACEIS Bank, Nyon Branch both at 35 Route de Signy, Case postale 2259, CH-1260 Nyon; KBI Funds ICAV: Representative – ACOLIN Fund

Services AG, Affolternstrasse 56, CH-8050 Zurich and Paying Agent – NPB Neue Privat Bank AG, Limmatquai 1, CH-8001 Zurich. Free copies of the

prospectus, key investor information documents, annual and semi-annual reports, management regulations and other information are available at the

representative’s address shown above.

In France, a free prospectus is available from Amundi Asset Management, 90 boulevard Pasteur -75015 Paris - France - 437 574 452 RCS Paris

France or from the centralisateur of the Funds which in the case of Amundi Funds, Amundi Index Solutions and CPR Invest SICAV is CACEIS Bank

SA, 1-3 place Valhubert, 75013 Paris and in the case of First Eagle Amundi SICAV is Société Générale, 29 Boulevard Haussmann, 75008 Paris.

In Germany, for additional information on the Fund, a free prospectus may be requested from Amundi Deutschland GmbH, Arnulfstr. 124-126 80636

Munich, Germany (Tel. +49.89.99.226.0). The information and paying agent for Amundi Fund Solutions ICAV is Marcard Stein & CO AG, Ballindamm

36, 20095 Hambourg, Germany.

In Austria the paying agents for Funds registered for public distribution are, in respect of Amundi Fund Solutions: UniCredit Bank Austria AG,

Rothschildplatz 1, A-1020 Vienna; Amundi Funds, Amundi Index Solutions and First Eagle Amundi: Société Générale, Vienna Branch, Prinz Eugen

Strasse 8 - 10/5/Top 11, A-1040 Vienna; CPR Invest: Raiffeisen Bank International AG, Am Stadtpark 9, A-1030 Wien; and KBI Funds ICAV: Erste

Bank der oesterreichischen Sparkassen AG, Am Belvedere 1, A-1100 Vienna.

In Spain, the Funds are foreign undertakings for collective investment registered with the CNMV and numbered Amundi S.F. (493); Amundi Fund Solutions

(1333); Amundi Fund Solutions ICAV (1969); Amundi Funds (61) First Eagle Amundi (111); Amundi Index Solutions (1495); CPR Invest (1564) and KBI

Funds ICAV (1248). Any investment in the Funds or their respective sub-funds must be made through a registered Spanish distributor. Amundi Iberia

SGIIC, SAU, is the main distributor of the Funds in Spain, registered with number 31 in the CNMV's SGIIC registry, with address at Pº de la Castellana 1,

Madrid 28046. A list of all Spanish distributors may be obtained from the CNMV at www.cnmv.es. Units/shares may only be acquired on the basis of the

most recent prospectus, key investor information document and further current documentation, which may be obtained from the CNMV.

In Chile and Peru, this document is approved for use by Administradora de Fondos de Pensiones/Pension Fund Administrators and other institutional

investors.

In Mexico, this document is approved for use with institutional investors. It may not be distributed to third parties or to the public.

In Singapore, this document is provided solely for the use of distributors and financial advisors only and is not to be distributed to the retail public.

Distribution occurs through Amundi Singapore Ltd, 80 Raffles Place, UOB Plaza 1, #23-01, Singapore 048624. This document contains information about

certain sub-funds of Amundi Funds, First Eagle Amundi SICAV and Amundi Index Solutions which may be registered as recognised schemes in Singapore

under the Securities and Futures Act (Cap. 289) of Singapore (“SFA”), or notified as restricted schemes under the Sixth Schedule to the Securities and

Futures (Offers of Investments) (Collective Investment Schemes) Regulations 2005. For the sub-funds or relevant unit/share classes notified as restricted

schemes in Singapore, such sub-funds or relevant unit/share classes are not authorised or recognised by the Monetary Authority of Singapore ("MAS") and

are not allowed to be offered to the Singapore retail public. Accordingly, this document and the material contained within, may not be circulated or

distributed, nor may the relevant units/shares be offered or sold, or be made the subject of an invitation for subscription or purchase, whether directly or

indirectly, to persons in Singapore other than (i) to an institutional investor under Section 304 of the SFA, (ii) to a relevant person pursuant to Section

305(1), or any person pursuant to Section 305(2), and in accordance with the conditions specified in Section 305 of the SFA, or (iii) otherwise pursuant to,

and in accordance with the conditions of, any other applicable provision of the SFA. In other Asian jurisdictions, for use by licensed intermediaries only and

not to be distributed to the public.

This information is not for distribution and does not constitute an offer to sell or the solicitation of any offer to buy any securities or services in the United

States or in any of its territories or possessions subject to its jurisdiction to or for the benefit of any U.S. Person (as defined in the prospectus of the Funds).

The Funds have not been registered in the United States under the Investment Company Act of 1940 and units/shares of the Funds are not registered in

the United States under the Securities Act of 1933.

This document is not intended for and no reliance can be placed on this document by persons falling outside of these categories in the above mentioned

jurisdictions. In jurisdictions other than those specified above, this document is for the sole use of the professional clients and intermediaries to

whom it is addressed. It is not to be distributed to the public or to other third parties and the use of the information provided by anyone other

than the addressee is not authorised.

This material is based on sources that Amundi considers to be reliable at the time of publication. Data, opinions and analysis may be changed without

notice. Amundi accepts no liability whatsoever, whether direct or indirect, that may arise from the use of information contained in this material. Amundi can

in no way be held responsible for any decision or investment made on the basis of information contained in this material.

For Professional Client Use
REF-2156
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US and US-Offshore (permitted jurisdictions): Amundi Distributor US, Inc., 60 State Street, Boston, MA 02109 a U.S.-registered broker-dealer, provides

marketing services in connection with the distribution of products managed by Amundi Asset Management or its affiliates. Amundi Distributor US, Inc.

markets these products to financial intermediaries, both within and outside of the U.S. (in jurisdictions where permitted to do so), who in turn offer such

products for sale to persons who are not United States persons. Amundi Distributor US, Inc. engages with financial intermediaries only and does not

engage in retail business. Individuals are encouraged to seek advice from their financial, legal, tax and other appropriate advisers before making any

investment or financial decisions or purchasing any financial, securities or investment-related product or service, including any product or service described

in these materials. Amundi US does not provide investment advice or investment recommendations

Date of publication: 23 February 2023

Doc ID:2749890

31105-16-0223

© 2023 Morningstar. All Rights Reserved. The information, data, analyses and opinions (“Information”) contained herein: (1) include the proprietary

information of Morningstar; (2) may not be copied or redistributed; (3) do not constitute investment advice; (4) are provided solely for informational purposes;

(5) are not warranted to be complete, accurate or timely; and (6) may be drawn from fund data published on various dates. Morningstar is not responsible

for any trading decisions, damages or other losses related to the Information or its use. Please verify all of the Information before using it and don’t make

any investment decision except upon the advice of a professional financial adviser. Past performance is no guarantee of future results. The value and

income derived from investments may go down as well as up.

Lipper is not responsible for the accuracy, reliability or completeness of the information that you obtain. In addition, Lipper will not be liable for any loss or

damage resulting from information obtained from Lipper or any of its affiliates. © Thomson Reuters 2023. All rights reserved.

The Funds or securities referred to herein are not sponsored, endorsed, or promoted by MSCI, and MSCI bears no liability with respect to any such Funds

or securities or any index on which such Funds or securities are based. The offering documents of the Funds contain a more detailed description of the

limited relationship MSCI has with Amundi and any relevant Funds.

For Professional Client Use
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